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Chirac Says Hawke’s Position 


ia Is f Stupid’ 


By Michael Richardson 

' jgtnuaioaal Herald Tribune 
I^DNEY. — The dispute be- 
ta France and Australia over 
$rtnie of New Caledonia has 

8| &£d the level of the countries’ 
pc ; mmisters, with Jacques 
ice describing recent 
Bob Hawke of Ans- 
stopid.” 

the Reach territory 
nat, Mr. Chirac also 
welcome a change of 
i Australia 
ting to Mr. Hawke's 
curtail plans for seff 
in New Caledonia 
said Mi. Hawke 
ompfcte mironder- 
prtmg or . the issue of indepen- 
cs for New Caledonia. 
b'u statement Sunday, Mr. 
fete responded that he was sor- 
jed Mr. Chirac had “permitted 
jstS to dqnut from the normal 
jjiner of ducourse between heads 
gcrranmait of friendly coun- 
ts Anstiahan leader said he did 
^Btend to “respond in similar 
& 0 ,” adding that "debate re- 
pGfcnts* bisgovemment wani- 
ng continue a constructive <ha- 
« wito France on matters of 
ptijf l Tit w Vi 

Sc^between the two countries^ 
{j Ba w e e n France and other nar 
^'ai'the southwest Pacific, are 
jady strained by French tests of 
ter weapons at Munnoa atolL 
pstrafian officials yu'd Sunday 
|fi» friction between the two 
Buments centered on Anstra- 
r^xpport for a recent move to 
rtoe New Caledonia problem. 
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Jacq^ Chirac in New Cat- 
atonia, where be had some 
haish words for tbe prime 
minister of Australia. 

be would be writing to Mr. Chirac 
u*15ing him not to curtail plans for 
srff-qete manat iop in New Caledo- 
nia. 

The Australian Wdw said »fan 
France h*d “an eaonnous obliga- 
tion" to ensure that violence did 
not erupt in New Caledonia over 
the territory's political future. 

Mr. Chirac demonstrated Ins 
feelings shortly after arriving at the 
airport in Noumba. He paused dur- 
ing a welcoming ceremony to speak 
separately with die council general 
of Australia, John Dauth. Mr. 
Danto later said that Mr. Chirac 
“made a number of haish and per- 


sona! remarks to me about Mr. 
Hawke." He said the remarks had 
been relayed to the government 

Mr. Hawke said the decision to 

refer the issue of independence for 
New Caledonia to a committee of 
the United Nations had been ap- 
proved unanimously by all 13 
members of the South Pacific Fo- 
rum at a meeting last month in Fiji. 

Mr. Chirac criticized Australia's 
endorsement of tbe move during a 
rally in Noumfia on Friday. He 
later said during a radio broadcast 
that it was a “most unhelpful con- 
tribution." 

On Saturday, Mr. Chirac said 
that be did not understand why 
Australia was criticizing France 
about New Caledonia or why it 
wanted the matter referred to the 
United Nations, “especially when 
the Soviet Union is marking its 
interest in this part of the world." 

Mr. Qmae said be had a “strong 
wish to reinforce link* existing for a 
very long tone between Australia 
and France." 

Bu. be said that Mr. Hawke's 
comments were “not acceptable to 
the French go v ernment" 

In ins statement Sunday, the 
Australian leader said his govern- 
ment had consistently acknowl- 
edged tbe complexity of the issues 
that France faced in New Caledo- 
nia. 

This was evidently a reference to 
the conflicting political demands 
by French and other settlers who 
want to maintain ^ with France, 
and Melanesian natives, many of 
whom want independence. 
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Crash on Houses 
In California; 

At Least 53 Die 
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White Rightists Hold Political Rally in Pretoria 

Two members of an Afrikaner youth organization attend a political tally in Pretoria. The lower ago, 
in Afrikaans, reads: “Keep Schools White by White.” Addressing the rally cm Saturday, Andries 
Treumicht, the leader of the rightist Conservative Party, said that if seeded more military force 
should be used to put down “the forces of revolution." He also demanded that President Pieter W. 
Botha reestablish an aD-whiie Parliament by abandoning the threoefcamber system of separate 
Asian and muted-race representation. On Sunday, Mack famines in Soweto mmirned their d ea d at a 
chur ch service. Dozens of whites from the suburbs of Johannesburg joined the congregation in 
Soweto’s impoverished White CSty district, where at least 21 persons were kOkti in unrest last week. 


£to the United Nations. 
pjj sad a second issue was 
fraian insistence that France 
p independence to its Pacific 

t Hawke said Sunday that 
zaha wanted to help ensure 
£be problems “along the path 
^dependence” woe resolved 
tfuDy in the interests of all 
feers of New Caledonia's mul- 
ls society. 

t Chirac criticized Mr. Hawke 
ty after arriving in Noumea on 
iy at the start of his first visit 
few Caledonia since leading his., 
■f . right coalition to victcay 
‘ the So cialis ts m French dec- 
tin March. 

jstralian officials said Mr. 
ic had been angered by re- 
s contained in an Intemation- 
jsald Tribune interview with 
Hawke last week 
toe interview, Mr. Hawke said 


Soviet Detains U.S. Reporter on Spying Allegation 


By Cdcstinc Bohlen 

Wa&mpm Peat Service 

MOSCOW —The Soviet securi- 
ty police^ in an official statement 
Sunday, said that sa American re- 
porter had been detained for “en- 
gaging in an act of espionage." The 
KGB statement, issued by the offi- 
cial press agency Tass, said an in- 
vestigation was under way. 

. The reporter, Nicholas Damtoff, 
Moscow correspondent for VS. 
News drWodd Report magarine, 
has beenheJdsmoe noon Safinday 
at Lefortovo Prison mMoscow. He 
was visited there Sunday by Us 
wife, Bnth, and the US- consul- 
genoaL 

“I don't know where we go from 
now," Mcl Damkrff said Sunday. 
*Tt is rather alarming.” 

VS. Embassy r^rnalg lodged a 


formal protest Sunday with (he So- 
viet Foreign Ministry over Mr. 
Danikxffs arrest They rejected of- 
ficial Soviet assertions about his 
activities as “totally unfounded.” 

A US. Embassy spokesman de- 
clined to comment on what further 

For one American reporter, 
the DmaDoH case evokes a 
sense of d&jAvu. Page 2. 

steps Washington would take on 
Mr. DanBofFs Usbeif, \M aoted 
that “it hasn't ended here.” - 
Two UB. New* ft World Report 
editors axe due to arrive in Moscow 
on Monday to seek Mr. DamlofTs 


.Mts. Damloff sod Sunday, after 

meeting with her husband for more 


than an hour, that he “looked rath- 
er drawn and a little depressed, and 
had been feeling quite isolated." 
The meeting (ode place in from of 
a KGB investigator and a transla- 
tor. 

Mr. Daniloff, 52, told his wife he 
had been treated “very comedy" 

Saturday, she said.. 

A veteran of tbe foreign press 
corps, be was approaching the end 
of his five-year torn in Moscow, his 
second in 20 years^.. • . 

ivfrsl Damloff s^d thii ner hus- 
band told her he<wes seized by 
right meq after with a So- 

viet acquaintance who gave him 
what be described as a packet of 
newspapers from Frunze, capital of 
the Soviet republic of Kirghizia. 
Mr. Daniloff said he and the young 


man Misha, a teacher from Frunze 
whom be met five years ago, then 
parted company. 

In the conversation with his wife 
on Sunday, Mr. Daniloff said he 
was then accosted, handcuffed, put 
is a van and driven to the detention 
center where he has since been 
bekL Once at the center, KGB offi- 
cers opened the packet and pulled 
out two maps marked “secret” and 
photos of Soviet mflitaiy equip- 
ment and installations. 

The KGB jrtatomesft \the 
“Lfeicnai coii'jcaleu fully espere 
tbe UJ5. correspondent of being 
involved in intelligence activities." 

Western diplomats agreed pri- 
vately Sunday with Mr. DanflofTs 
assessment that had been setup in 
retaliation for the arrest in New 
York last week of Gennadi F. Zak- 


harov, a scientific affairs officer as- 
signed to tbe United Nations. 

Mr. Zakharov has been ar- 
raigned and is being held without 
bail in New York, apparently being 
readied for trial. Mr. Daniloff has 
speculated that his case is also 
headed for trial 

Senior US. Embassy officers 
were summoned Sunday morning 
to tbe Soviet Foreign Ministry, af- 
ter the embassy had requested a 
meeting cm the D anil off case Satur- 
.day eveping. . 

U S. Embassy spokesmen said 
Soviet affiriais protested that Mr. 
Daciioff bad violated iris status as 
an accredited correspondent. The 
American officials rejected the pro- 
tests and demanded that Mr. Dam- 
loff be freed immediately, accord- 
ing to an embassy spokesman. 


The Associated Press 

LOS ANGELES — An Aexo- 
mfaicn DC-9 jetliner bound for 
Los Angeles and a twin-engine 
plane collided Sunday and plunged 
m fliwiM into a residential neigh- 
borhood, Itillirig at least 53 persons 
aboard the two aircraft, the au- 
thorities reported. 

The planes crashed in suburban 
Cerritos. 30 miles (50 kilometers) 
southeast of downtown Los Ange- 
les, where flaming wreckage spread 
over a neighborhood, banting at 
least 12 houses, aviation and police 
officials sakL 

An entire area of the neighbor- 
hood of upper-middle class homes 
was ablaze when rescuers arrived. 

There were no official reports of 
casualties cm the ground, but two 
resi dent* said they had seen a man 
burn to death while trying to hose 
down his home. 

A spokeswoman at Los Angeles 
International Airport said the air- 
liner was Aerorootico Flight 498 
from Guadalajara, Mexico, with 45 
passengers and a crew of 6. Two 
persons were reported to have been 
aboard the private plane. 

“We are not aware of any survi- 
vors," said Drew Basey, a Los An- 
geles County Sheriffs deputy. 

“I heard a big crash and a rag fire 
came out,” said Mel Qimmaon, 75, 
who lives across the street from 
some of the bunting homes but 
whose house escaped damage. He 
said people ran from their homes. 

A dead of white smoke rose 
from the scene. 

The DC-9 collided in flight with 
a small twin-engine aircraft, said 
Ira Furman of the National Trans- 
portation Safety Board in Wash- 
ington, D.C. 

An safety board investigative 
team was assembling in Washing- 
ton and was to fly to the crash site 
within two hours, he said. 

A spokesman for the. Federal 
Aviation Administration, Fred 
Farrar, said the coflirion between 
the DC-9 and the twin-engine air- 
craft occurred in Downey, 15 miles 
southeast of Log Angeles Interna- 
tional Airport. 

Asked if there was any indicar 
tion yet what caused the coDisian, 


he said, “It's much too early to even 
guess at that" 

The California Highway Patrol 
said the aircraft collided at 11:56 
AM. 

A motorist who watched the air- 
liner plummet to the ground said 
the plane was u pride down when it 
hit 

“Tbe jetliner was on its back and 
dropping like a rock," said Tom 
Tail, editor of the Orange Coast 
Daily Pilot of Costa Mesa, who was 
driving on tbe westbound Riverside 
Freeway in Buena Park when he 
saw tbe airliner falling two miles 
away. 

“It was just gong straight down, 
no power at all,” he said. *T can see 
a smoke phone." 

Sunday 's « x i de"t was the worst 
in the United States since 137 per- 
sons were killed Aug. 2, 1 985, when 
a Delta Airlines LrlOll Tristar 
crashed while landing at DaUas- 
Fort Worth International Airport. 

Amo ng air Ronisinas between 
planes in the United States, it was 
the worst since SepL 25, 1978, when 
144 persons died as a Pacific South- 
west Airlines jet and a Cessna-172 
collided over San Diego. 

INSIDE 
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Urho Kekkonen, who 
was president of Finland 
for more than 25 years, 
died Sunday. Page 6- 







U.S. Asserts U.S. Said to Plan a Shift in Stance .T^-T 



Henry Moore and his 
1957 scripture “Seated 
Nude.” The artist be- 
lieved that “a work must 
have a vitafity of its 
own.” 


pehry Moore, 'the Creative Force’ 
fa Modem Sculpture, Dies at 88 


Graham Heathcorc 

T-'„- The Associated Press 
LONDON — Henry Moore, 88. 
pYcfftslare coal miner's son who 
ge to be adarired as tire greatest 
PPfc^of his age, died Sunday 
I 6 ** fife Spent exploring the mys- 
fink between the human 
EjMsdtbe landscape it inhabits, 
ja bc a nnouncement came from 

K waiivff. Ths qmse of death was 

tot Mr. Moore had been 

Q a wheelchair for some 
tts known to suffer from 
id diabetes. " 
je works in Kane and 
boks that 
hfl UrTWiV, riopd on display 
Bind the acrid, from linwJn 

S?* tothe Scottish 

pands-and the lags *>f Jernsa- 


W ootstahd- 
JL2W* the present 


tedhtSm^Sl- he *? y OT 

of the balk 
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of Qcah, sinew and bone that he got 
from wMWMgfog hie mother’s rheu- 
matic back. 

Mr. Moore explained that holes 
reminded Ww* of the landscape. 

“The first hole through a 
piece of stone is a revelation," he 
wrote in 1937. “The hole connects 
one aide to the other, malting H 
immediately three-dimensional. A 
hole can itself hare as modi mean- 
ing as a solid mass.” 

The holes, as distinctive on a 
Moore as tbe eyes on a Picasso, left 
some^ viewers cold. Aa employee of 
Mr. Moare> is a possibly apooy- 
phal utterance, was overhead to 
say: “Poor Mr. Moore.'E goes 'am- 
uw ’ammer 'annuer all day at the 
bottom of tbe garden and wot ’as ’e 
got at the end of it? Only 'dies.” 

At auctions Mr. Moore’s sculp- 
tures broke records for the highest 
price paid for a living sculptors 
wost Much of the money went 
intothe Henry Moore Fo undatio n, 

a fond for the endowment of prom- 
ising artists. 

But Mr. Moore's passage was not 
eaSyr One of his first mqor works, a 
reefining figure unveiled at an out- 
door exhibition, provoked the 
pkinicr Sr Alfred Mannings to call 


it “an outrage, fit for the dumpin g 
ground and nothing less." 

In 1931, a newspaper con- 
demned his exhibition at the 
Leicester Galleries in London as 
immoral. JJL Manson, director of 
the Tate Gallery, said that Mr. 
Moore's work would enter Lon- 
don’s national collection of British 
and modern art over his dead body. 

But 46 years later, the Tate dis- 
played his w or ts , hailing a man 
who ‘Van still find fresh ways of 
presenting rivrnes that have ob- 
sessed him now for more than 50 
yeare.” 

Henry Moore was bora July 30, 
1898, in Castleford, a minmg town 
sear Leeds, the seventh of right 
children of an upwardly mobile 
min er who later became a self- 
made business manager. 

His high-«bool art teacher. Al- 
ice Gostidc, encouraged him to 
lake up art 

Mr. Moore survived a gas attack 

asa soldier in France in Wcdd War 

J arid in 1919 enrolled at Leeds 
School of Art where he was the 
rally sculptor- 

There be encountered for the 
firet time the works of Cezanne, 

See MOORE. Page 2 


Spies Gave 
Edge to Som^t 

By George G Wilson 

Washington Pott Sendee 

WASHINGTON — Tbe Soviet 
Union might have had the edge 
over tbe United States if war had 
broken out whfle the Walker spy 
ring was operating because Jerry A. 
Whitworth, a former navy radio- 
man, had aipplied the key for de- 
termining American vulnerabili- 
ties, according to the director of 
naval intdhgaace. 

In a 12-page affadavit submitted 
before Mr. Whitworth was sen- 
tenced last week to 365 years for 
spying, William O. Studeman said 
Mr. Whitworth also compromised 
•emer ge ncy communication circuits 
between national leaders, in c lu di n g 
the president, and imBtaiy units. 

Ire said Mr. Whitworth also sup- 
plied tbe Russians with top secret 
information about every move of 
the aircraft carrier Enterprise for a 
full year, gave away the details of a 
tbite-camer exercue off the Soviet 
coast, and compromised comtnnm- 
caiians plans “for all U.S. naval 
forces in the Indian OceaD** and the 
nations bordering iL 

“We will likely never know the 
true extent to which oar capabili- 
ties have been impaired by the trai- 
toroos and infamous acts of Jeny 
Whitworth,” Mr. Studeman said, 
raising the possibility that the iden- 
tities of intelligence agents and 
Vietnam War operations may have 
been compromised. 

Offering the most definitive offi- 
cial description of the damage in- 
flicted by Mr. Whitworth and the 
rest of tie spy ring headed by John 
A. Walter Jr.. Mr. Studeman said 
that the disclosures had caused 
“unprecedented damage to the 
navy and tbe nation" by enabling 
the Rnstians to read the most senriL 
tive U5. military communications 
for yean. 

“Had conflict erupted between 
the two Supapoweis," Mr. Stude- 
pra n said, the Russians would have 
been exploiting secret information 
“with the potential to have power- 
ful war winning implications Tor 
the Soviet side." 

The intelligence director said the 
bi gg est single disclosure by the 
Walter spy ring was providing 
Moscow with the ability to “gauge 

the true capabih ties and vulnerabil- 
ities of the U.S. Navy” so they 
could structure th«r forces to max- 
See ESPIONAGE, Page 2 


In Strategic Arms Limitation Talks 


By Michael R. Gordon 

New York Times Service 

WASHINGTON — The Reagan 
administration intends to modify 
its strategic arms negotiating posi- 
tion to narrow some differences 
with tbe Soviet Union, according to 
a wide range of US. officials. 

The officials said in interviews 
that there was a consensus in the 
administration on a number of im- 
portant changes in the American 
position, including proposed new 
overall limits on the number of mis- 
sile warheads. 

The United States is prepared to 
increase the number erf ballistic 
missQe warheads and air-launched 
anise missiles that it would allow 
by 25 percent. This would bring tbe 
total number to 7.500, dose to the 
Soviet proposal of 8,000. 

The new American proposal un- 
der consideration, would also raise 
the limit on warheads on land- 


based missfles by 10 percent, to 
3.300. The Russians, who have 
about 6,400 such warheads de- 
ployed, have most recently pro- 
posed [uniting them to 4,800. 

In ^iHnn, the administration' s 
tentative proposal calls for backing 
away from a ban cm long-range 
mobile missiles. Pentagon officials, 
who poshed for the ban last year 
partly because the Soviet Union 
has an advantage in this area, are 
said to be resisting the change. 

But while the administration is 
considering moving toward the So- 
viet position in these areas, the pro- 
posal is expected to retain an earli- 
er can for a sharp reduction in the 
throw-weight, or payload, of Soviet 
missiles. 

The tentative proposal would 
also sharply limit some types erf 
land-based missiles, forcing tbe So- 
viet Union to make tough choices 
about which weapons to keep or 
deploy. 


A final White House decision on 
the new American position has not 
been made, but is expected before a 
meeting of Soviet and American 
amis control officials scheduled far 
Friday and Saturday in Washing- 
ton. 

Administ ration officials said the 
proposed changes grew out of a 
series of meetings involving the 
American negotiators in the Gene- 
va talks and other arms control 
officials. 

An administration official said 
the new American proposal reflect- 
ed an interest in serious “give and 
take." The official added that, 
while the details of the plan have 
not yet been formally approved by 
President Ronald Reagan, “it indi- 
cates the direction we are moving 
in." 

The new proposal would stfll call 
for big reductions in strategic arms, 
but would allow higher limits on 
See ARMS, Page 2 


■ Sorrirnrs of the gas doud in 

Cameroon have not yet re- 
ceived the psychological impact 
erf toe disaster. Page 2. 

■ Descendants of slaves met at 

the plantation in North Caroli- 
na where their ancestors 
worked. Page 3. 


■ Talks on erafing toe conflict 
in Sri Lanka have narrowed 
some differences. Page 6. 


■ Nonsfigned Movement heads 
of state arrived in Zimbabwe 
for a meeting Monday. Paged. 

BUSINESS/FINANCE 

■ ABStrafia’s government began 
a belt-tightening aimed at eco- 
nomic recovery. Page 1L 

■ In South Africa, projected 
growth has been downgraded 
by a leading institute. Page 11. 

SPECIAL REPORT 

■ Aviation industry officials 
said the short-term outlook is 
gloomy, but foresaw growth by 
toe end of toe century. Page 7. 


Scientists to Probe Pyramid’s Secret Rooms 


By Michael Ross 

Los Angeles Tones Service 

CAIRO — They have been plun- 
dered by treasure banters, picked 
over by archaeologists, photo- 
graphed from every conceivable 
by several generations of 
tourists. Yet mare than 4,600 years 
after they were built, tbe Pyramids 
of Giza may still harbor secrets and 
possibly even pharaonic treasures. 

A French soentific rhmlrs 
so, at any rate. And with the aid of 
high-technology instruments, it 
will attempt in toe days ahead to 
peer into toe interior of three newly 
discovered chambers in the Great 
Pyramid of Cheops, toe oldest and 
largest of the three at Giza. 

The existence of hidden cham- 
bers has long been suspected but 
sever proved. In May, however, ex- 
perts from a French geophysical 
survey company, using a sounding 
device known as a microgravi- 
meter, located what appear to be 
three cavities of 6 feet by 9 feet (1.8 
meters by 2.4 metere) off a gallery 
trading to the so-called Queen's 
Chamber in tbe Great Pyramid. 

The French say the cavities could 
be ancient storerooms. Their dis- 
covery has created a fluny of ex- 
citement among Egyptologists, 
who for the most part have as- 
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H»e Great Pyramid of C&eops, the oldest and largest of the three Pyramids of Giza. 


sumed that all the treasures of Che- amid’s three million blocks of nothing left in the Pyramids except 
ops were plundered king ago. stone, some of which weigh more what is already known.” 

Even now there is considerable th «n 30 tons. Other experts disagree. Moham- 

debaic over whether the cavities are Ahmed Moussa, director of the med Saleh, director of the Egyptian 
storerooms or merely empty spaces pyramids office of tbe Egyptian Museum in Cairo, said: “We have 
built as relieving chambers to help Antiquities Organization, said: “I to be cautious because we don’t 
balance the great weight of the Pyr- for one think there’s nothing there. See PYRAMID Pay 7 
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For a U.S. Reporter, Detention 
Of Daniloff Is Like a Playback 


By Felicity Barringer 

New York Times Service 

MOSCOW — Almost every de- 
tail of Nicholas DanHofTs deten- 
tion Saturday appeared to be a re- 
play of a case revolving an 
American journalist in 1977. 

Thai year, Robert C. Toth of the 
Los Angeles Times was detained by 
the KGB on charges of having re- 
ceived Official state secrets and 
questioned for five days before he 
was allowed to leave the Soviet 
Union. 

Both Mr. Toth and Mr. Daniloff, 
of U.S. News ft Worid Report, 
were finishing their tours in the 
Soviet Union, both went to meet- 
ings requested by Russian ac- 
quaintances, both were handed en- 
velopes and both were accosted by 
members of the KGB internal secu- 
rity sendee moments after the 
meetings ended. 

“It certainly gives me an eerie 
sense of d$£ vu," Mr. Toth said 
Saturday. 

A few months before Mr. Toth 
was detained, the Associated Press 
bureau chief in Moscow, George 
Krims ky, was accused of espionage 
and currency violations and ex- 
pelled from the Soviet Union. 

In the nine years since Mr. Toth 
was detained, one American jour- 
nalist, Andrew Nagorski of News- 
week. magazine, was expelled and a 
variety of lesser forms of harass- 
ment have been used regularly 
against others. 

The harassment io recent 
months has varied from the in terro- 
gation of an AP correspondent 
whose name was found in the ad- 
dress book of a Soviet citizen who 
tried to flee across the Soviet bor- 
der, to the punching of a CBS pbo- 





Nicholas Daniloff 


tographer filming a demonstration 
lastfafL 

Since the Toth case and other 
incidents, it has become customary 
for many correspondents in the So- 
viet Union to travel in pairs to 
meetings requested by strangers. 

In one meeting, after the Cher- 
nobyl nuc lear accident in April, a 
man saying he was a dissident from 
Tula set up a curbside meeting with 
two journalist. He offered them a 
plastic bag full of documents and 
upbraided them when they refused 
to take it 

In another recent incident, a cor- 
respondent went to an uneventful 
meeting with a man who said be 
was a Jewish dissident. Two days 


later, the same correspondent ac- 
companied a colleague to a hastily 
arranged meeting with a “Ukraini- 
an nationalist.*' He turned out to be 
the um* man as the “Jewish dissi- 
dent." 

The meeting Mr. Daniloff went 
to, however; was requested not by 
an unknown caller but by a man he 
had known for four years, one to 
whom he had planned to give a 
farewell gift of books by Stephen 
King; the novelist. 

“Each case is different,** Mr. 
Toth said. “Each depends on just 
the opportunity and the circum- 
stances that present themselves at 
the time.” 

Mr. Toth said he believed that 
Mr. DanfloETs reporting during the 
last five years in Moscow had irked 
Soviet officials 

Mr. Daniloff, trim had previous 
experience in Moscow reporting 
far United Press International, had 
a reputation for having a group of 
Soviet contacts wider and more 
varied than those of most Mioscow 
correspondents. 

Not since Mr. Toth has an Amer- 
ican journalist been detained after 
a m e e tin g, and even Mr. Toth was 
notbeld overnight. 

The document Mr. Toth was 
handed was an essay on 
chology by a scientist who salt 
was doing investigations in the 
field. But although the purportedly 
secret information was the pretext 
for his detention, the interrogation 
soon turned to his contacts with the 
human rights activist Anatoli B. 
Sbcbaransky. 

Documents signed by Mr. Toth 
were later used against Mr. Shchar- 
ansky in his trial on chaqps of 
espionage and anti-Soviet activity. 



WORLD BRIEFS 


NASA Launching Is Called SDI Test 


WASHINGTON (NYT) —NASA is to attempt cm Thursday the first 
launching of a Deta rocket since rme exploded May 3, according to the 
authoritative aerospace magazine Aviation Week and Space Technology. 
The- rocket is to carry a secret xmEtaiy payload cm a resrarch nussiax 
the proposed U.S. anti-missile space defense 


its Sept 1 issue. 
Officials of 


the National Aeronautics and Space Ad ministrati on re- 
fused to confirm tiie report, but said that the public would be notified in 
advance and that r eporte r s would be allowed to observe the launching. 
Neither the space agency nor the Pentagon would confirm that the D«ji a 
rocket would cany an experiment related to the Strategic Defense 
Initiative. • 

One official who works for the office m a n a gi n g the research program ... 
said the report appeared to refer to an expe rim ent that would invegfrgaiiy j/t 
how to trade' missiles in flight. This would enable the mosaics to-be 
destroyed by a collision with a high-speed projectile. 
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Leftists Launch New Parly in Manila £ 


U.S. volcano experts unloading equipment at the Bamenda airport in Cameroon. 


In Cameroon, Reality Hasn’t Sunk In 

Impact Likely to Occur When Empty Schools Convene 


Gadhafi Aide Challenges U.S. to Prove 
That Libya Plans Terrorist Attacks 


By Nora Boustany 

Washington Post Service 

TRIPOLI, Libya — Major Abd- 
ul Salaam Jalloud, Colonel Moam- 
mar Gadhafi’s second in com- 
mand, has chan«ng ftri the United 
States to furnish deutils on planned 
Libyan terrorist action so that Lib- 
ya can “abort such attacks and ap- 
prehend the individuals” to avoids 
confrontation with Washington. 

Although generally condliaioiy 
in tone, Major JaUoud * s comments 
to a group of journalists on Satur- 
day were punctuated with defiance 
along with vows to drag Europe 
into any battle if Libya is attacked. 

He said Libya was part of the 
socialist world and could not be 
“left to face the NATO alliance 
alone." He cited a U.S. naval build- 
up in (he Mediterranean, the trans- 
fer of 18 F-1 1 1 bombers to Britain 
and what he said was the targeting 
of cruise missiles on Libya. 

A Soviet delegation led by Vice 
President Pyotr N. Desmchev ar- 
rived in Libya on Saturday to at- 
tend celebrations Monday com- 
memorating the 17th anniversary 
of the coup that brought Colonel 
Gadhafi to power. 

Colonel Gadhafi officiated Sat- 
urday at a graduating ceremony of 
about 4,000 military cadets in 
Green Square, his second major 
public appearance in less than 24 
hours, dispelling speculation that 
be might stay away from the festivi- 


led by the American administra- 
tion.” 

Major Jalloud stressed that if the 
United States disclosed names and 
specifics on purported terrorist 
plots, “We will cooperate fully to 
avert and abort such attacks and 


apprehend the individuals and put 
them 


on trial.' 

He said that Che Reagan admin- 
istration had been sent a request 
for such information through dip- 
lomatic channels but that it had 
gone unanswered. 

Major Jalloud's appeals be- 
trayed some apprehension about 
the possibility of U.S. military ac- 
tion at a time when Libya is feeling 
increasingly isolated in the Arab 
world. On Friday, King Hassan II 
of Morocco renounced a treaty of 
union with Libya signed two years 
ago. 

“If America says its attack 
Libya will be because of 
terrorist preparations,” Ma- 
jor Jalloud said, “wdl, we are in a 
position to avoid both — the ter- 
rorist attacks and the American ag- 
gression — and we can solve the 
whole problem.” 

“However,” he added, “if the de- 
cision for aggression against Libya 
has already been taken, he who 
wishes to commit aggression does 
not need a pretext This means that 
Libya is bong punished for its po- 
litical and ideological beliefs.” 

Major Jalloud warned that Libya 


ther in the Mediterranean nor in 
the region nor in the whole world.” 

■ Gadhafi Returns to Form 

Edward Schumacher of The New 
York Times reported from Tripoli: 

Diplomats say they believe that, 
to judge from a sudden burst of 


public appearances. Colonel Gad- 


seems to have shaken off the 
deep depression that appeared to 
engulf him after the American 
bombing raids last ApriL 

They say that Colonel Gadhafi 
recently has been returning to 
much of has old political form. But 
(hey add that because his state- 
ments have been few and cautious, 
questions continue to exist about 
his precise role in the Libyan gov- 
ernment. 

As Colonel Gadhafi prepared to 
commemorate the coup he led in 
1969 that overthrew King Idris, 
diplomats say that some of his pub- 
lic luster has worn off and that 
more equality has been emerging in 
the governing five-man military 
council, although Colonel Gadhafi 
is said to still have the last word. 


By Thomas L Friedman 

New York Times Service 

YAOUNDE, Cameroon — 
There is an old saying here that 
goes, “The infant and the old wom- 
an go back.” What it means is that 
the very young and the very old are 
expected to die — to go bade — but 
not those in between. It is the death 
of those in between that requires an 
explanation. 

What has made the more than 
1.500 deaths from the volcanic gas 
eruption last week difficult for 
many Cameroonians to grasp, said 
Philip Nos, an American mission- 
ary who has lived in Cameroon on 
and off since 1948, is that it was 
inexplicable: a doud of gas emerg- 
ing from a boding volcanic lake 
wafting into villages in the night 
and striking down whole families, 
or sparing one person and lolling 
his wife nearby. 

Talking with some of the few 
survivors, it was clear from their 
frozen stares, vacant looks and the 
monotonous voices in which they 
recited what happened to their 
loved ones that they had not b^gnn 
to mount yet. Mourning begins 
with recognition, and what hap- 
pened to them was stQl too unbe- 
lievable. 

The real psychological impact 
probably will hit the survivors in 
three weeks, when school is sched- 


MANHA(LAT} — T\ro founders of the Communist movement in the 
Philippines formally launched a new political party Saturday, ox tnonths 
after President Corazon C Aquino freed them from prison under an 
amnesty. 

The first congress of tire People’s Party was opened by Josfc Maria 
Sison, founder of the outlawed C omm u nis t Party of the Philippines and 
chief of tiie new party’s preparatory committee. The keynote Mattes was 
delivered by Bemabe Bnscayno, also known as Commander- Dante, a 
founder of tire New People’s Army, the military wing of the Communist 
Party. 

Bniing their organization as an alternative to traditional T hi K p jit n p 
politics, the new party’s leaders told about 1,000 followers Oat their 
decision to form tire new patty was “a continuation of our straggle- in 
other arenas and other forms.” 
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nled to start, said Geomh Akuchn, The government viewed the role of 
a U ^.-trained Cameroonian sebol- its own press as playing down the 
ar who comes from the region near story and not panicking the public. 

Lake Nios, the source of the poison As in most Third Wodd coun- 

doud. tries, Cameroonian officials say n . . «, * » 

“When people realize that there that newspapers a re suppo sed to MOHeCker May ACl OH Jriea OH Mill gCefe 
are almost no children for the edify and unify, not depress or de- ^ Genma y ( apj _ The ^ German Commuai* Party 
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schooL” he said, “I think that is 
when it will really hit them.” 

“Thai is when the real mourning 
will begin and when people will 


REPORTER’S NOTEBOOK 


start asking why,” Mr. Nos said. 
“Why tins lake and not anothert 
Why today and not tomorr o w? 
Why my child and not me?” 

From the beginning of the disas- 
ter the contrasting perceptions of 
what constitutes news in Cameroon 
and in Western countries were 
readily apparent. 

The tragedy received b anner 
headlines and pr ominent television 
coverage in the United States and 
Europe, while The Cameroon Tri- 
bune, a newspaper run by the gov- 
ernment, put tire story an page 6. 

It was not that the government 
was bring callous. 

Rather, the difference in empha- 
sis seemed to have to do with the 
fact that for the Cameroonians this 
was a tragedy, and nothing more. 


edify and unify, not depress or de- 
moralize. Almost all the news that 
was written hy fjiniemnniang fo- 
cused not on the gruesome details 
of what happened, but on what tire 
government was doing about iL 

From the beginning of the disas- 
ter, obtaining accurate casualty fig- 
ures has been difficult, as a few of 
the dead were buried immediate^ 
by their surviving relatives, who 
live in the hills above the stricken 
vfflages. The army buried the rest 
without keeping an exact count 

When Lieutenant General James 
Tataw, the Cameroonian com- 
mander of the rescue operation, 
was asked how many people had' 
died, he said, “Up to now we know 
that there are 1,534 dead — ap- 
proximately.” 

Tins number was largely put to- 
gether, he said, by taking the 1966 
census figures for the four afflicted 
villages, guesting how much the 
population might have increased 
since then, and deducting how 
many survivors seemed to have 
come back to the villages in the 
days immediately after the gas ex- 
plosion. 


leader, Erich Honecker, indicated Sunday he might 
World refugees from entering West Germany after a West 
diplomat told him the problem was hurting relations between (he two 
countries. '• 

The exchange between Mr. Hon ecker and Hans-Olto Brafitigam, chief 
of West Germany’s diplomatic mission in East Germany,' occurred 
during the Leipzig Trade Fair. Mr. Brafltigam told Mr. Boned®- that the 
West German government wanted “to dear up these shadows.” 

The diplomat did not say what he meant % shadows, but observers 
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transit controls to reach West Germany. West German officials < 
that about half of the 52,000 asytam-seekexs to have entered West 
Germany this year have flown into East Berlin, (ben were allowed to 
transit to West Berlin despite a lade of proper travel documents. 




Walesa Marks Founding of Solidarity 


ARMS: V.S. Is Said to Plan Shift in Weapons Talks S 


(Continued from Page 1) to a letter Mr. Reagan sent in July 
such arms than previously pro- Mikhail S. Gorbachev, the Sovi- 
posed by the administration. A et leader, in which Mr. Reagan sig- 
highcr limit could partly bridge the na led that the United States would 
gap between the Strict and Amot- not demand suqh deep reductions, 
can positions. While the administration plans 

The latest Soviet offer sets a hrrut to raise its proposed limits, it still 


ties Monday. He appeared earlier would not “permit the battle to be 
at a rally. confined to the Libyan frontier 

At his £ress conference. Major adding: “And after this we shall 


Jalloud said, “All statements and 
military preparations indicate there 
will be new aggression against Lib- 
ya." He was referring to U.S. news 
reports of possible strikes against 
Libya should there be more acts of 
violence against Americans or their 
interests. 

“The Libyan people totally reject 
and refuse the accusation of terror- 
ism,” be said. “They are the first 
victims of organized state terrorism 


not be concerned with peace, nei- 


Eariy Saturday morning, in his 
first pubhc appearance in Tripoli in 
some months. Colonel Gadhafi led 
a rally of leaders of revolutionary 
committees from around the coun- 
try. 

Dripping with perspiration, he 
stalked the stage, shook hands and 
waved his fist in the air as a crowd 
of men and women shouted chants, 
most of them anti-American, for 
□early 45 mnwr^ 


of 8,000 on the total number of 
missile warheads, air- and sea- 
launched cruise missiles and 
bombs, or what the Soviet Union 
calls “charges." This offer allows 
limited research on the space-ori- 
ented Strategic Defease Initiative. 
Earlier, Moscow offered deeper 
cuts in strategic aims as part of an 
ag reem en t that virtually banned all 
SDI research. 

In response to the latest Soviet 
offer, the tentative new American 
proposal would allow each side to 
have 7.500 missile warheads and 
air-launched cruise missile This is 
higher than tlx latest American of- 
fer presented at Geneva, which 
would allow 6,000. 

Administration officials said the 
change was intended as a follow-up 


differs with the Soviet Union about 
bow the weapons should be limited 
and which ones should be included. 


ESPIONAGE: Spies Gave Edge to Soviet, U.S. Asserts 


(Continued from Page !) 
tmtre their advantages and mini- 
mize their disadvantages. 

“We have seen dear signals of 
dramatic gains in all naval warfare 
areas which must now be interpret- 


ed in light of the Walker- 
Whi worth espionage conspiracy 
conducted over approximately two 
decades,” Mr. Studeman said. 


■ Defector's Opinion 

Dan Morain of the Los Angeles 
Times reported: 


The 
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affidavit said Mr. 
Whitworth, during his 18 years as a 
navy radioman, was “a member of 


the elite fraternity” that coded and 
decoded so many sensitive mes- 
sages that there is no way to deter- 
mine how many the Rnssians read 
because of receiving the key to 
break them. 


The Department of Justice re- 
leased newly declassified informa- 
tion Thursday, the day of Mr. 

Whitworth's sentencing, quoting a 
onetime Soviet defector. Vi tali S. back from an earljer proposal to 
Yurchenko, as saying the Russians limit the number to 3,600. 


The administration objects to in- 
cluding ballistic warheads 

and air-launched cruise mhqi^ 
under a common saying 

that ballistic missiles are a greater 
threat. 

The American plan does not pro- 
pose to limit sea- launched cruise 
missiles or bombs dropped by air- 
planes. 

One major difference that re- 
mains concerns reductions in the 
number of warheads on land-based 
mi ss il es, which make up more than 
two-thirds of (he Soviet arsenal and 
about one-fourth of the American 
strategic arsenaL 

The latest American offer seeks 
to reduce the number of warheads 
on land-based missiles from the 
current Soviet total of about 6,400 
to 3,300. 

The previous American offer 
sought a reduction to 3,000. and the 
administration once sought to cut 
the number to 2300. 

In contrast, the current Soviet 
offer would limit the number of 
such warheads to 4,800. In making 
that offer, the Soviet Union fell 


The proposal was described as 
having the following dements; 

• An overall limit of 5300 would 
be set on the warheads carried by 
land- and sea-based ballistic mis- 
sies. The United States has previ- 
ously proposed that the hxmt be 
4300. 

• Within the overall warhead to- 
tal, the new proposal would limit 
the number of warheads on land- 
based missies to 3300. The United 
States has previously proposed that 
the limit be 3,000. 

• Long-range land-based mobile 


GDANSK, Poland (Renters) — 
Lech Walesa, one of the founders- 
of Solidarity, and several thousand 
supporters celebrated the trade 
urnon’s sixth a nniversar y Sunday 
by affording mass. 

“We deliberately wanted to keep 
the occasion krw-kcy” Mr. Walesa 
said. Opposition activists said they 
believed Solidarity leaders did not 
want to provedee street demonstra- 
tions wlnle the government was still 
releasing political prisoners under 
a selective art of demency that will 
on Sept. 15. 

numbers of police with 
riot gear patrolled the streets of 
Gdansk, a Baltic port where Soli- 
darity was bom, to deter public 
protests. 
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Led Walesa 


For the Record 


Qiimi has began choosing a team of artwraanti a nd will launch men into 
space before long, the People's Daily overseas edition reported Sunday. It 
quoted authoritative sources in the Liberation Army Daily as saying 
Chinese scientist s had built a rocket simulator and unnese astronauts 
would be trained in China (Raders) 

Iraqi jets a tt acked Iranian o3 and radar fadfitks-Sunday at the Gulf 
island of Farsi, 62 miles(100 kflometers) south of Iran's main a3 terminal 
on Khaig Island, an Iraqi military spokesman said. ‘ (AFP) 

Eight US. servicemen dad when the h eBcopfar they were flying in 
_ cra sh e d during NATO exercises off northern Norway, US. 'military 

missiles would be allowed if the officials aboard the carrier Nimitz off Norway said an:Sanda.y.{Reuters) 
Soviet Union could demonstrate to Tk ri^ of free aswmfaly has been restonsd in Umaro that nmnkipal 

elections scheduled for Nov. 9 can be held normall y, (he aothorities 
The right had been suspended by the Penman government in its fight 
against guerrilla groups. (AFP) 
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Ame ri can negotiators that they 
could be effectively verified. Previ- 
ously, the United States has pro- 
posed Hanning them 
• It also stipulates that no more 
than half the warheads on land- 
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MOORE: Sculptor Is Dead at 88 


believed the Walker spy operation 
was the most important “in the 
KGB's history." 


From 1976 to 1985. during the 
height of the operation, Mr. 
Whitworth met Mr. Walker two to 
four times a year and each time 
gave him 25 to 50 rolls of Min ox 
Sint. Most of the pictures are be- 
lieved to be erf the cnidal keying 
materials needed to break the cod- 
ed messages of the military, Mr. 
Studeman said. 

Other navy officials have said 
that one of the biggest losses was 
the deployment patterns and tac- 
tics of UJL submarines, which rely 
on stealth for survival and effec- 


The secrets would have been 
“devastating” to the United States 
if (here had been a war during the 
17years that the Walker ring oper- 
ated, according to a summary of 
Mr. Yurchenko's statements to 
U3. intelligence agents. 


A summary of Mr. Yurchenko's 
statements was included in an affi- 
davit by John L. Marin, bead of 
internal security for the Depart- 
ment of Justice. 


While allowing the Soviet Union 
slightly more land-based missile 
warheads, the tentative American 
proposal would also dictate what 
types of land-based missiles the So- 
viet Union could deploy. 

For example, no more than half 
of the land-based missile warheads 
could be carried by the “heavy” SS- 
18 missile, long-range mobile mis- 
siles or by missiles that have more 
than six warheads. 

This limit would force the Soviet 


SS-18 missiles, mobile long-range 
missiles, or missiles that have more 
than six warheads. This last provi- 
sion would apply to the new 10- 
warhead SS-24 missile, which is 
currently undergoing flight tests 
and may be deployed tins year. The 
Pentagon has said that it experts 
the missile to be based in missile 
silos as weH as on railroad cars. 

• An earlier call for a 50 percent 
reduction in the throw- weight, as 
payload, of Soviet missiles would 
be retained. 

• A limit of 2.000 would be set 
on air-launched cruise missiles. The 
previous limit on air-launched 
cruise missiles, in which the United 
Stales holds a decided edge, was 
1300. The number of long-range 
bombers would be limited to 350, 
as in the earlier proposal. 

Administration officials said 
they had not decided whether the 
new proposal should be discussed 
in detail at the meeting of Soviet 
and American aims experts that is 
to start Friday, or whether the 
changes should merely be signaled. 


(Continued from Page 1) “Pebbles and rocks show, na* 

Gauguin and Matisse, and African, tine’s way of working stoste,” he 
Aztec and Mayan sculpture am- sauL“Brmjeshave marvdo^strac- 
vinced him there was wmthysctdp- tnral strength and hard tenseness 
ture other than the Greek classics, of form, subtle transition af one 
He won a scholarship to Lon- shape into the next For me a work 
don's Royal College of Art, trav- most have a vitality of its own: It 
eled to Italy, and later returned to can have a pent-up energy indqjcn- 
England, where be taught art until dent of the object it may pnramL” 
World War IL He cnfli-rtid mor e thaw a dozen 

Ln 1929 he married Irene Radetzr honorary degrees, phis the prized 
W who survives him. Their only Order of Merit, but refused a 
child. Maty, was bom m 1946. knighthood, saying (hat hearing 
Mr. Mom’s first public com- “HeDo. Sir Henry” would rain his 
mission was for a female reclining ^ ^ 

figure for the St. James's Park sub- ^ Moore took pride in the 
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“Shelter Ske tch e s,” ni ghtmarish 
of terrified Londoners 
in subway stations from 
German bombers. 

In 1948 tbe Moores moved into a 
sprawling home in the village of 
Much Hadham, near Cambridge, 
and he filled garden hots with bats 
of wood, pebbles, bones and an 
elephant 


encouraging viewos io touch snd 
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In one of Us last 
ances, in 2984 to c&eck the posi- 
tioning of his statue of Mary and 
Jesus at Sl Paul’s Cathedral in 
London, be urged the custodians to 
encourage the public to tooth it- 
“They cannot hurt it,” be said. 

“It's stone.” 
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Umon to make difficult PYRAMID: French Scientists to Probe Secret Rooms 


Mr. Yurchenko was a top KGB 
official who defected to tbe United 


Tbe Soviet Union has 308 SS-18 
missiles, and each is counted under 
the 1979 strategic arms agreement 
as having 10 warheads. For exam- 
ple, if the Soviet Union wanted to 
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deploy a small number of sin- 
gle-warhead mobile SS-25s, it 
would have to drop its p lans to 
deploy the JO- warhead SS-24. 


“Tbe French think there is some- 
thing m them rooms, perhaps buri- 
al objects that have escaped plun- 
der said Wafaa Scdeeq, an 
archaeologist with the Egyptian 
Antiquities Organization. 

“But even u the chambers are 

^rr ““pty,” he said, “even if they are 

r PPP CDcd * l1 .“ titexn trff • 1 h that will tdl us 

with a wall of stone ante feet thick. . 


(Continued from Page 1) 
want to create flowery expecta- 
tions. But I think there must be 
something there.” 

One reason for thinking so is the 
care that the buflders took to en- 
sure that the spaces would never be 
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Anotho' reason is that the micro- 


Com- 


something more about the can- 
struction of the Pyramids, so it’s all 
very exciting.” 

The French team will drill four 
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pany of France suggest that the holes 12 inches (about 3.8 centime- 
cavities are too large to have been ten) wide, through the gallery walls 
designed merely as relieving or bal- to observe and photograph the in- 
ancing chambers. °f die cavities. 

This win be done with the aid of 

an endoscope, a tubular optical in- 


Export of agricultural plants 
and farm machinery. 

Import of tractors, agricultural plants 
and farm machinery'. 
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stnusenL 
The botes will be drilled by a 
process known as microboring, to 
ensure that no outside air or dust, 
or chang e of tem p erat ure, 


through with a drill, a destructive 

procedure that has started a debate 
among Egyptian antiquities a(& 

pj«i« 

“My first thought was no, no, « 
cannot drill m the Pyramids,” Mr. 
Sedeeq amd. “Bat then I begtn to 
dunk that if it's so important, why 
not?” . - ■ 

Officials at die French Embassy 
in Cairo arerehsctaai to discos* d* . 
project, but die Egyptian authori- 
ties said that tbe French team had 
asked for permission to. bore right 
holes and bad recrived approval for 
four. 

Tbe rock that is breed cot will be 
saved and used to plug the open- 
ings after toe internes have been 
examined, Mr Saleh <a»M. * 

Some official* say that this com- 
promise may not end the debate. ’• 


222I*sbury 

V'j 


_ ^ “I don't think, there b a py t ted B 

the atnKwphcreircadc, a precaution tbere v M Mr.Moussasaid,”buswbat '.vV 
crudal to thejneservation of what- if there is? What wifl we do if- «*/'_ \ 
ever may be intide- find somethmg? The walls of -die-' . 

Tbe wwk was scheduled to begin Pyramid are themselves muhnsdea 
over ibe weekend and is expected Wifl we really break through tad ' - 
to go on for about two weeks. destroy them if tberc te sorotiiifay - ^ 
' It will be the first time that the inride? It if a vnr 
| Pyramid's walls have been bored wry bigprobiemr ' 
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Record Trade Gap 
Called Big Election 
Issue by Democrats 


AMERICAN TOPICS 



9 Reunion in the U .S. 




By Clyde H. Farnsworth 

New York Tones Service 

WASHINGTON — A new re- 
cord in the UJS. me rchandise trade 
deficit hi July has heightened ques- 
tions about die Reagan administra- 
tion's management of the economy 
and increased chances that trade 
will figure prominently in the No- 
vember elections. 

The government reported Friday 
that the defeat widened to 518.04 
bfflioa in July from a revised $13-25 
faillkm in June. 

. The Democratic Congressional 
Campaign Committee seized on the 
numbers as another sign that the 
economic recovery might be stall- 
ing. 

Representative Tony Codho of 
California. m m in i nw chair- 
man, said Friday: “Thirty-one of 
the SO states are now in recession 
with high unemployment, largely 

doe to me record trade deficits in 
heavy manufacturing, agriculture 
and high-tech indus tries.* 1 

“Trade has become a major po- 
litical issue,** he asserted, “because 
the Republican Party leadership is 
'oat of touch with America's heart- 
land.” 

The U.S. trade representative, 
Clayton K- Yentter, said the deficit 
figure was “disappointing but not 
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expect that the trade deficit would 
decline modestly late this year and 
substantially next year, Mr. Yeut- 
ter said. 

Nonetheless, analysts said that 
the report Friday puts new pressure 
on the Reagan administration to 
try to persuade trading partners, 
especially Japan, to demonstrate a 
commitment to remove barriers to 
imports and growth. 

A dminis tration officials and 
congressional aides predicted 
sharpening confrontations over 
such issues as Japan's refusal to 
open its 515-biflkn tobacco market 
to more than no minal imports and 
its unwilBngness to import manu- 
factured goods from newly indus- 
trialized Asian nations. 

They also died Brazil's barriers 
in personal computers, and Japan’s 
and West Germany’s reluctance to 
cut interest rates to spur faster 
growth and import competition. 

But analysts agree that there 
probably is hide the Reagan ad- 
ministration can do to hold bade 
protectionism. 

*Tf there is no protectionist trade 
legislation this year," said Stephen 
D. Cohen, a professor of interna- 
tional economics at American Uni- 
versity in Washington, “it will be 
the mat order of badness in the 
new Congress.” 

At stake in the November elec- 
tions are ail seats in the House of 
Representatives and a third of 
those in the Senate. 

In election c amp ai gnin g, said 
W illiam Schneider, a political ana- 
lyst for the American Enterprise 
Institute, a research institution, 
“trade trill be a factor in any local- 


Herbicide Users 
May Risk Cancer 

New York Tima Service 

WASHINGTON — ' Farmers 
and workers exposed to herbicides 

faffE a much higher ride of lymphat- 
ic cancer than others, according to 
a new study by the National On- 
cer Institute and the University of 
Kansas. 

The study was based on an ex- 
amination of health histories of 
farmers in Kansas. It showed that if 
farmers were exposed to herbicides 
20 days a year or more th ey we re 
600 percent more liidy to contract 
lymphatic cancer than people who 
'did not work with such chemi c al s, 
according to Dr. Shelia Hoar, a 
senior staff scientist at the Cancer 
' Institute who is chief author of the 
report. 

The risk for fa rin a s w ho actually 
mixed or applied the chemicals in- 
creased eightfold, according to Dr. 
Hoar. She said Friday that the 
highe r cancer risk was particularly 
associated with 2A-dichlorophen- 
oxyacetic add, or 2,4-D, a chemical 
■ compound used in a broad range of 
herbicides. 


rty where unemployment is high 
and where this can be traced -to 
trade co mp etition.** 

Mr. Schneider cited steel manu- 
facturing, textiles and agriculture. 

Matthew Grtenwald. who heads 
a Washington-based public (min- 
ion firm, said that Ins polling data 
showed that 7 of 10 Americans be- 
lieve the trade deficit is seriously 
hurting the economy. 

The Democrats are trying to 
make trade a central issue of the 

campaign The House, which is 

controlled by Democrats, passed a 
trade bQl in May that the adminis- 
tration and many economists con- 
sider highly protectionist. 

While President Ranald Reagan 
called tbe bill “ k a mikaz e econom- 
ics,'* congressional aides, political 
analysts and others said the Demo- 
crats* aggressiveness was forcing 
campaigning Republicans to dis- 
tance themselves from the adminis- 
tration, for fear they might be 
branded “soft on trade." 

Many analysts said that Repub- 
licans in the Senate badly wanted 
to vote on a trade tall so that they 
could show their constituents that 
they were as tough on trade as the 

Democrats. 

One illustration was the active 
lobbying against the president on 
tbe textile issue by James T. Broy- 
fnll. Republican of North Carofina, 
who saved in the House until re- 
cently, when he was appointed sen- 
ator to replace John P. East 

Mr. BroyhfU and Terry Sanford, 
the forma Democratic governor of 
NorthCaroIina, are fighting for the 
Senate seat in November. 

On Aug. 6, when House mem- 
bers woe voting on the president's 
veto of a bill to curb textile im- 
ports, Mr. Brqylrill left his Senate 
seat and walked ova to the House 
to try to rally his forma colleagues 
against Mr. Reagan. The president 
won a narrow victory. 

According to Steve H. Hanke, a 
professor of economics at Johns 
Hopkins University, Baltimore, 
and chief economist of Friedbog 
Commodities Management Inc. of 
Toronto: “Hie bottom Hue of my 
calculations is that there will be no 
improvement m the trade numbers 
until we get a recession to slow the 
growth of imports." 

At the same time, be said, ex- 
ports woe not responsive to the 
recent decline in the value of the 
dollar because half of U.S. trade 
was with countries such as Canada, 
Mexico. South Korea and others 
whose currencies have stayed on a 
par with the dollar and even depre- 
dated. 



Descendants ofShves,Mwter Meet f or Punic at Plantation 

m « . * * j.. ‘nvu 


DRIVEN TO SUCCEED — Dwight Mitchell* 40, of Dayton, Ohio, ended a motorcy- 
cle trip from New York to San Francisco, a distance of more tfem 3,000 rfes, m the 
record time of 66 boms, 52 nmnxtes. He broke Iris own record by oeariy eight boare. 


By Joan Oleck 

New York Tana Service 
CRESWELL, North CaoEna — 
On the same cypress-shaded plan- 
tation where Us ancestors arrived 

in dwtM 200 «nmmenc ago, 80- 

y car-old John Thomas. Baum 
cleared his throat under bis white 
straw hat and recited (he slavery 
story he bad heard as a child. 

“He bad to run from his master 
evoy time he went out," Mr, Banm 
pwd of Us grandfathers effects to 
coart the gill he married. 

“His master had a big dog that 
he’d go oat and sic an bun," the 
retired farmer suddenly added, 
straining to remember through the 
masts of the past 
Mr. Baum, who was bom in 
Greswdl, revived such memories at 





New York’s Message: 
Blame die Messenger 

The number of bike-pedestri- 
an accidents in New Yack is 
soaring, and the police are tar- 
geting the group they hold most 
responsible: bike messengers 
who ride the sidewalks at speeds 
of up to 30 mph (almost 50 kphX 
In toe first IS days of toe cam- 
paign, the police have issued 
3363 summonses to messengers, 
triple the number for aD ol 1985, 
Tire New York Time reports. Pe- 
destrians applaud the police 
crackdown. Messengers, says 
Bob D’Anria, a cable spHoa for 
the telephone company, are 
“worse than the cab driven, and 
that's saying s omething. " 

A forma messenger says that 
collisions do no: usually hurt cy- 
clists. “Messengers are perfect- 
ing the art of hitting people and 
remaining on the bike." says Ed- 
die Ruyol of Streetwise Couriers 
Inc 


Short Takes 

Mattel, the company that 
brought you Barbie and Ken, is 
introducing an expectant famil y 
of dolls. the Heart Family — 
with a father, a now-sbe’s-preg- 
nan^ oow-she’s-not mother, a 
newborn infant and lots of acces- 
sories. But rest assured, it is not 
Barbie who is pregnant. “They 
are completely separate lines," a 
Mattel spokeswoman said. “We 
don’t want anybody to think 
Barbie is expecting, because 
she's not married." 

For a tone, underground uncle- 
ar tests in the United Stales were 
named after cheeses, i ncl u di n g 


Limburger, cottage and Roque- I 
fort. Now the Energy Depart- | 
nvnt is naming tests for ghost 
towns, mostly in Nevada and 
California. 

janghKn, Nevada, is gaining 
fast on South Lake Tahoe as the 
third-most-popnlar gaming re- 
sort in toe state, and many peo- 
ple say it will eventually overtake 
Reno as No. 2. (Las Vegas is No. 
1.) Gambling revenue in Laugb- 
lin quadrupled to 5160 million 
from 1981 to 1985, aboar one- 
ten th of Las Vegas's receipts, 
and is up 213 percent in tbe first 
three month* of this year. The 
town itself has grown 30-fold in 
two years, from fewer than 100 
residents to more than 3,000. 

Adolph Coots Co. ends lie-de- 
tector tests Monday for job ap- 
plicants after 24 years, replacing 
them with a mandatory ding test, 
a 12-page standardized exam 
i and as extensive background 
check. Tbe big brewery, known 
for the uhraconsavative views of 
its owners, had been looking for 
alternatives to the polygraph 
since Congress beg3n consider- 
ing curbing its use. Officials say 
the new system wiD do the job. 
“If people are on narcotics well 
find it,” A spokesman said. 
“We’D also find Communists." 


Notes About People 

Relations between Edwin 
Meese 3d and Bob Gucriooe 
haw not nourished since toe at- 
torney general's commission 
concluded that pornography 
leads to violent crime and Mr. 
G acetone sued the Justice De- 
partment. But there may soon be 


a thaw. The Penthouse publisher 
has seat Mr. Meese a telegram 
congratulating hi m on his fight 
against “the drug plague in tbe 
United Stales" and offering to 
ran free public service ads ia his 
magmin es as part of that pro- 
gram. 

Tbe she far a planned museum 
to honor ESsoa & Osindm, the 
Japanese- American astronaut 
from Hawaii who died in the 
explosion of the space shuttle 
rfintimger in Jammy, has-been 
blessed at the small Keahote Air- 
i port in the western part of the 
island of Hawaii. 


Muri a di yPefresBed) 
Looks to TV for a lift 

Once it seemed that Rupert 
Murdoch was poised to become 
Citizen Murdoch, with bis pur- 
chases ova a decade of toe San 
Antonio Express-News, the Star, 
tbe New York Post, The Village 
Voice, New York magazine, the 
Boston Herald and tbe Chicago 
Sun-Times. However, Ins gory, 

fat* not advertisers^ “Your 
readers are our shoplifters,” one 
ad executive said — and he now 
he has shifted bis American em- 
pire into television. Most of tbe 
papers have been sold or are an 
the block, says US. News & 
Worid Report, and the press bar- 
on has become a mere press 
knight in the United Skates. As 
bis headline writers might put it. 
Media Magnate 
Gobbles Boob Tubes, 

Bags Papers! 

— NINA MARTIN 


Somerset Place. Once the second- 
larRest plantation in North Caroli- 
na and now a state park, Somerset 
Place was toe scene Saturday of an 
extraordinary “famDyT reunion of 
hundreds of des c e ndan ts of 21 
slave ftwniKas who worked tbe vast 
rice and com estate from 1786 until 
the Emancipation in 1863. 

Awwwi g those at the reunion were 
such descendants as Cla r en c e 
Mount, tbe Democratic leader of 
the Maryland Senate, and William 
E. Honeybhie, the mayor pro tern 
of WBEamston, North Caro lin a. 
There woe lawyers and doctors, 
soldiers and teadms. 

Abo on hand were Jonah Collins 
6th, a descendant of toe plantar 
tiaa’s founder; Alex Haley, the au- 
thor of “Roots,” whose dave histo- 
ry inspired the effort that led to tbe 
gathering, Governor James G. 
Martin, who said that tbe event 
focused attention on the descen- 
dants themselves, not the sbnoy 

and mie ptipn they had suffered. 

In 1986. many of those desam- 
dmtfti stffl bear toe names their an- 


ttoaT alif; told the crowd. “Th^ll 
think of the Josiah Coffins family, 
but tbeyH think of my family too. 
Somerset pfamtattou, she said. “H?a 
fining monument to ordinary f 

to our toil, our fives, our Bn* 

C8 ?he real force behind the event 
was Mis. Redford, 43, a social ser- 
vices supervisor from Portsmouth, 
Virginia, who began researching 

her family tree 10 years ago. 

yifa many descendants, Mrs. 
Redfoid, a native of nearby Co- 
lumbia, North Carofem. had never 
known her connection to Somerset 
Place. It took her five years of w- 
cord searches to discover it Even- 
tually, her odyssey through faded 

and plantation ipvca- 

tones shook her to ha cam with the 
revelation of history's harsh reah- 

**“1 believed everything I saw on 
TV" of slave life, Mm. Redford 
said. “That people making love 
were a tone. That there were neat 
little calms with flomexs on tables. 

It (fidn't dawn oame that 15 people 
could five in a space 18 feet 


td " m 


Gloria Lowery- Tyrell, 
dressed as Harriet Tub- 
man, the abofitiorast, at the 
reunion at Somerset-Place. 


Her eventual tracing of Somer- 
sefs 21 slave families sprang bom 
research into ha mother’s maiden 
name, rjute jnlm. “In searching 
«twr»i^ . mn # rt y hooks in Chowan 
County, I found the hill of sale 

seBmg or transferring 30 Littlgohn 

slaves to Jbsiah Coffins" in 1826, 
die “My mother and first 
i f iu n remembered names, and I 
saw those same names an the bill of 
sale.” 

Included were ha greal-grcat- 
grandraotocr, Eby, and Eky*s first 
five children. Somerset had already 
bought Elay's husband. Feta. 

Tuxt was toe family-oriented ap- 
proach favored by Coffins, the sole 
owner of toe 5v800-acre pl a ntation 
after 1803. Hanflyable to control a 
slave population of intermarrying 
Africans and Americans that rose 


w n , “» —*** — — , r. , .-dKl lucy WUOIU utui£ptuyic pypm gimn w u i— ■ j— p 

cestois took from them first owners tboe,” Mr. Baum recalled of ms Africans and Americans that rose 
— Littlejohn, Baum, Collins, grandfather as he pointed to a row to 322 by 1862, Collins rqmdiated 
Blount, Cabarrus, Palin, Phelps, rigtcxmixe trees. “I don’t want to the family breakups erf other slave 
Reavis. So, first and foremost, a | t gets to me." owners in favor of a reward system. 


gathering provided a rare opportu- 
nity to track down relatives and 


Bjpbritit. It gets to mfc" owners in favor of a reward system, 

jK-beritage Mr. Baum shares literacy andfreedom of movementi 
i*e others began with a boat- Those choices were not b rnnam - 


toots. And it happened just steps fogd ^ go African slaves that an tarian, Mis. Redford said; they 
awav from fee cream-cotored 1830 fdaito a bcancwman, Jonah Cot- were “management techniques-" 
Greek Revival pl a nt a ti o n house Kos and mt iim i un ed in To toe badcamnal beat erf Afri- 


Greek Rerival p l a nt a ti o n bouse Kok and two partners imparted in To tbe background beat of Afri- 
that Somerset slaves ooce sored, hme 1768 to fear newiy purchased cas tinting descendants ate chitta- 
Under sunny dries, a crowd of lOQLOOO-acre (40,000-hectare) plot Engs and com pane and forged new 
2,000, three-quarters of them do- in the Great Alligator Swarm. - tics with km never before seen, 
scendanis of Somerset slaves, pic- Set down on tSe sborcsof Lake ‘T’oday, I fed as if it wore Christ- 

nicked on lawns canopied by Phelps, the slaves’ first was to mas and I were waking up on. 
swauip chestnut trees, hummed con n ec t that body of water to the Christinas morning," said Willis 
along with Negro spirituals and ob- Scappenumg River vrith a canal six Pbdpa *TKfi is thecae time in ray 
served the rc-aiariroem of a slave miles (10 lrikaneters) long and 20 fife I can say wheel started from, 
wedding. fcet (6 metersydeep. “Tm toe third generation m my 

Yet, des pite toe joyous mood Many died in the effort. * family born free," Mrs. Redford. 

awl fee Iac£of y rti*" 1 reminders of Modern-day descendants be- said, “and I learned that I wasn’t 
slavery at Somerset, where only a koged to Sameraetooly in teems of ’talking about something ancient” 
wooden marker indicates die site of the heart,said thehomcccmniigor- in speaking of^ davoy. “It makes 


WwQC n iiMi| t g | f Timnuf yinrHigtw me ucoii, auu up wuKwmiufevi" iu w »»»»*;. 

fee Aw e qm rt eT * ) de acendants m- gamzrx, Dorothy Spruill Redford. you tokik of the monmnental ac- 
sMi. "Pmii Hsv fnr uMi ' d . than GoiDDlishments in two eenera- 


evitably reflected on thrir grim 

common heritage ■ 


Mi smkhwvw. J'"'— — * - 

“From tins day forward, there complishments In two genera- 
will always be a shared recpgm- tions." 


Mysterious Mission of the Pin Vesta: 
Destination of Arms Remains Unclear 


By Alan Riding 

New York Times Service 

UMA — A small cargo ship fly- 
ing toe Danish flag radioed the port 
of Callao on June 6 to say it would 
be docking shortly. Hours lata, it 
turned around, sped noth and left 
in its wake a mystery of conspiracy 
and corruption that has kept Peru- 
vians entertained since. 

Officials here said that President 
Alan Garcia Perez had been tipped 
off by the U.S. Central Intelligence 
Agency that the ship, toe Pia Vesta, 
was carrying contraband Soviet- 
bloc weapons for possible delivery 
to terrorist groups, and that when 
the vessel arrived at the port of 
Balboa on June 14, Mr. Garda 
asked the Panamanian authorities 
to seize it. 

But while inspection confirmed 
that its cargo had indeed been load- 
ed in East Germany and comprised 
32 trucks. 1,500 Kalashnikov auto- 
matic rifles and 1,500 anti-tank 
rockets of Soviet design, hs owner 
seemed to be a Miami-based U.S. 
arms deala and its buyers anything 
bat leftist guerrillas. 

The plot, though had only just 
begun and, as contradictory dues, 
forged documents, cover-up s and 
an amazing cast of characters 
emerged ova the next 10 weeks, 
everyone from local reporters and a 
spcdal co n gres si onal commission 



to the Foreign Ministry and Peru's 
right competing inteffigenee agen- 
cies aQ offered widdy different ver- 
sions of what had happened. 

According to documents avail- 
able in Peru, the cargo was sold by 
the East German state trading 
company, LM.EJL. although the 
real identity of its buyer was dis- 
guised throagh use of^ “paper" com- 
panies. Officials in lima say the 
cargo was originally a donation to 
Mozambique, bat when fee Pia 
Vesta left Rostock. East Germany, 
on May 6, its documents stated that 
32 trucks and spare parts — with 
no mention of weapons — would 
be delivered to the Peruvian Navy 
in Callao. 

When the Ship was srizedin Pan- 
ama. however, toe bill of lading had 
been revised to say it was to be 
unloaded in Balboa and delivered 
to General Adolfo Blau don. chief 
of staff of the Salvadoran armed 
forces, at Acajotla. £2 Salvador. In 
addition, signed and notarized doc- 
uments said toe cargo bad been 
loaded in Callao, even though toe 
Pia Vesta hod not come within 40 
miles (65 kilometers) of the port. 

As soon as both toe Peruvian 
Navy and toe Salvadoran Army 
said they had no knowledge of the 
ghjpnvpf t ihp Panamania n mili taty 

confiscated the cargo as contra- 
band. But toe aims deala, David 
Duncan, torn came forward to 
daim it as his own and to declare 
he had found a new buyer, report- 
edly the Honduran Army, for the 
vehicles and weapons. 

Mr. Duncan, who said he is not 


regfrtered as an arms dealer in the 
United States because he does not 
sell American weapons, told a Pe- 
ruvian weekly, Caretas, that the 
cargo had been destined for toe 
Peruvian Navy. But he added that 
the navy had not informed Mr. 
Garcia of the purchase and puQed 
out of the agreement at toe last 
minute when officials learned of 
the Pia Vesta's imminent arrival. 

Some Peruvian politicians said 
they were willing to be&eve this 
explanation. But toe story still had 
loose ends, among them toe fact 
that fee «ngi* document finking 
the purchase to toe navy carried the 
forged signature of toe Peruvian 
naval attach* in Washington, Rear 
Admiral Julio de ios Rios. 

Other sources said that the Peru- 
vian navy, the army and air 
force, has always refused to acquire 
Scrvirt-bloc weapons. 

By now, poEtmianv said, the gov- 
ernment had either joined the cov- 
er-up or was as confused as it ap- 
peared. 

And with every newspapa read- 
er seemingly determined to break 
the case, multiplying rumors have 
(rffoed a new range of explana- 
tions: that toe Pia Vesta, had head- 
ed for Callao to disguise its seal j 
destination; that tire weapons were ; 
to be resold by the Peruvian Navy; 
that tbe CIA was “setting up" the 
Garcia administration to show- 
Peru was trafficking in Sovkt-bloc j 
arms, or that, from the he mmin g, 
tbe weapons had been destined for i 
the U^-backed auti-Sandmisl re- i 
bds. 
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I KLM’s 747 
Stretched Upp>er 
Deck Business Class. 
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comfort you need to prepare for 
a meeting. Or unwind after one. 
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us, try us, fly us. . 
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To Keep Japan Flying 


Even its own government now recog- 
nizes that Japan's supersonic boon has 
ended, leaving the e co n om y stagnant. In- 
deed, falling exports and investment, with 
some rise in unemployment, make To- 
kyo’s official analysts wonder whether 
recession may be near. 

This win please none but surprise few. 
The yen has floated up vastly (some 40 
percent against the dollar in a year), and 
revaluation obviously weakens an econo- 
my if home demand does not accelerate 
to offset the intentional weakening of 
exports. Such an acceleration seldom 
takes place spontaneously. So, unless the 
whole economy is going to slow down, the 
revaluing country needs stimulus from 
government action. The mirror image 
holds good for countries whose exchange 
rale falls: They will suffer from excess 
demand unless the government acts to 
hold bade purchases at home. Can Japan 
produce the rabbit out of the hat needed 
to prevent declining exports from putting 
the whole economy into a taflspin? 

There is much talk in official Tokyo 
about recondite, almost subliminal mea- 
sures to persuade consumers to change 
habits, encouraging them to save less and 
spend more. These are unlikely to bear 
early fnuL Japanese will not reduce their 
savings habits quickly. They rely on them 
to educate their children, support their 
parents and provide for their own old age. 

When, as in Japan, citizens save more 
than local enterprises want to borrow, the 
only way to avoid either a continuous big 
foreign surplus (Japan has already run 
one, to the despair of the world, for four 
successive years) or a depressed economy 
(as is emerging now) is for the govern- 


ment to borrow more. This is why Japan’s 
insistence in recent years on reducing its 
government borrowing speedily serves it 
and the world ilL The government prom- 
ises some sort of policy realignment in 
mid-September, will it be adequate? 

What is needed is an enduring boost by 
the budget to home demand, whether by 
cutting taxes or by raising public spend- 
ing in the myriad directions desirable to 
bring Japanese living standards up to 
those of America and Europe. What will 
not be adequate is a rerun of previous 
packages that simply move existing pub- 
lic spending plans a few months forward 
without expanding their total. That 
shores up home demand only temporarily 
— robbing 1987 to give 1986 a brief lift. 

It is fashionable to claim that pushing 
up an economy by expansionary budget 
policy does not west The early Reagan 
years belie this. Washington pushed too 
hard, creating a savings gap (American 
sayings are low) that could only be 
bridged by heavy borrowing abroad, 
thereby raising the dollar too high and 
hurting US. competitiveness. Japan, with 
its heavy savings, is in a far better posi- 
tion than the United States was to em- 
bark on such a course. If it does not take 
this path to revive jaded business condi- 
tions at home, the Nakasone government 
will be doing a disservice to its own citi- 
zens and, as the second larges; non-Com- 
munist economy, to the world as a whole. 

Japan has flown fast, fueled by other 
countries' imports, for many years. Now 
it needs to keep airborne by fostering 
demand at home. The change of impul- 
sion will not be automatic. 


INTERNATIONAL HERALD TRIBUNE. 


Clampdown in Bolivia 


Uadi last week the Bolivian government 
of Victor Paz Estenssoro was Washington’s 
prize example of responsible democracy, 
both for its austerity econo mi cs and for its 
fight against cocaine. Now the example is 
tu rning into an embarrassment, as the gov- 
ernment in La Paz declares a state of siege 
and rounds up important critics. 

This poor, isolated republic in the Andes 
has endured, on average, more than one 
coup a year. Many of its generals, labor and 
business leaders, drug barons and dvifian 
politicians pay cmly fip service to democra- 
cy’s ground rules. Yet Mr. Paz Estenssoro, 
an old revolutionary, has campaigned suc- 
cessfully against hyperinflation and against 
the huge cocaine economy, without tramp- 
ling constitutional rights. That showed 
good sense. Over the long run such efforts 
require the kind of popular cooperation 
that only real democracy can yidd. 

The latest trouble began when the gov- 
ernment, faced with coDapsed world prices 
for tin and a treasury Wed dry by subsidies, 
moved to dose some of the tin mines and 
privatize others. It took courage. Mr. Paz 


Estenssoro s 1952 revolution was swept to 
power by organized tin miners. Nationaliz- 
ing the mines was among his proudest early 
accomplishments. In the following decades 
governments came and went but the tin 
miners remained a formidable force. 

Now, however. President Paz Estenssoro 
has turned from democratic courage to un- 
democratk crackdown. With the miners 
once again marching on La Paz, peacefully, 
he overreacted, declaring a state of siege 
and sending troops to block the march and 
arrest the mine workers’ leaders, denes 
and politicians. All political and union 
activity has been prohibited. 

A similar crackdown last year gave the 
government initial breathing room to insti- 
tute its bold economic plan. That proved a 
justifiable exception. This repetition, how- 
ever. seriously threatens a fragile democra- 
cy, and with it the considerable progress 
that Mr. Paz Estenssoro has brought. The 
United States, whose soldiers are even now 
cooperating with Bolivian forces in drug 
raids, needs to make its disapproval dear. 

— THE NEW YORK TIMES, 


Nature Can Be Helped 


The modem world reveres “natural.” It is 
a vitalizing adjective, a signal of benefi- 
cence in fruit juke or bran cereals, a guar- 
antee that subtle man-made poisons are 
absent Mother’s milk is natural, spring 
water is natural, organic tomatoes are natu- 
ral. But so is the poisonous gas that Ins 
erupted from a lake bottom in Cameroon, 
datmmg 1,500 fives. As with the radon gas 
now known to menace mSfions of Amoi- 
can homes; as with the earthquake that 
shattered Mexico City; as with the vdcanic 
mudslide that killed 21,000 Colombians, 
nature can still shock and horrify us. 

There is a dual lesson here for those who 
sentimentalize nature and demonize human 
techn o l o gy- Those who are farthest from 
die jungle are most Kkdy to idealise the 
impersonal workings of the rain forest and 
to mdkt humans as mere polluters. Man- 
kind and his works are h**™! immor al, in 
shaming contrast to an Edemc natural or- 
der. Bat this credo is lopsided. It does 
justice neither to nature nor to humanity. 

• The colt of nature has its deeper sources 
in the teachings of Rousseau and the ro- 
mantic poets, its modem fesm owes more to 
the disasters of our own age: HwnshiTHa, 
DDT, Bhopal, CberoobyL These are not- 
phamoms. s«™n wonder that so many peo- 
ple flock to the green e n v iro n men tal ban- 
ner. But it is posable, without deriding 


the impulse; to challenge its extravagances. 

To African villagers or Aaan peasants, 
nature is not a friend but a hostile face to' 
be propitiated. Salvation lies not in organic 
gardening but in fer tilizer s, pestici des and 
f ungici d e s, indeed the very stuff produced 
at BbopaL If the green revolution has creat- 
ed food for millions, it is because science 
has tamed nature: If more Third World 
children survive infancy, it is because man- 
made me di ci n e has prevailed over nature. 

Technology, when misused, poisons air, 
soil, water and lives. But a world without 
technology would be prey to something 
worse: the impersonal nxthkssocss of the 
natural order, in which the health of a 


species depends on relentless sacrifice of 
the weak. Nature remains what it was to 
Tennyson, “red in tooth and daw” 

There is nothing inherently virtuous in 
nature, or inherently immoral in turnin g a 
jungle into a garden. On the contrary, as 
Darwin’s disciple Thomas Henry Huxley 
put it: “That which lies before the human 
race is a constant struggle to main rain and 
improve, in opposition to the State of Na- 
ture, tile State of Art of an organized polity; 
in which, and by which, man may develop a 
worthy ovflization.” Improving that pobty 
is a better memorial to those killed in dis- 
asters than vfealwqg the lriller. 

— THE NEW YORK TIMES. 


Other Comment 


Gadhafi in the Sights Again? 

That old American habit in international 
affairs of “destabilizing” hostile govern- 
ments is rearing its head again. The Europe- 
ans should resist it, and in fairly blunt 
terms. It is easy to forget that the last raid 
[on Libya] cost the fives of mnnr-em civil- 
ians and cfafidren. You have to plead very 
peculiar circumstances indeed to kill and 
m a im in another country as a deliberate 
exercise of military might. 

Terrorism, as has often been said, is a 
deep-rooted phenomenon of our times, best 
restrained by vigilance on the ground and 
effective action to stop the trade in arms 


and the movement of suspects. Military 
barnstorming by America won't solve it. 
But then nor wifi an underplayed perfor- 
mance by an indecisive and divided Europe. 

— The Observer (London). 


The same people who think that punitive 
measures are absolutely required to bring 
[South Africa's President] Botha to his 
knees cannot wait to point out why such 
medicine would make no moral or practical 
sense against [Colonel] Gadhafi. [But] ter- 
rorism and communism are yrnrnr world 
problems, co mpare d with which racism is 
relatively localized and anachronistic. 

— The Sunday Telegraph (London). 
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OPINION 


Gorbachev: The Man 
Becomes Interesting 


KAL 007: A Plea for 


I — • «-c 


jflU " By T. 


By Stephen S. Roaenfeld 


Today, Sept J, is die third anniversary of the downing 
of Korean Air Lines flight 007 by a Soviet fighter pilot, 
with the toss of all 269 passengers and crew members. 
There were 63 Americans aboard the plane. 


The following article was written by members of fa 
famines of some of the victims. The writers are Hcda 
Truppin, Andrea Trvppin, Nan Oldham, Brian McNig^ 
Alan Lebow. Betty Um and BiO Stevens. - v ‘ 


i* 55 ~ 


W ASHINGTON — There were 
always two things about the 


W always two things about the 
ward bran the Kremlin. It was au- 
thoritative and it was dulL Its stale- 
bread quality expressed nothing so 
much as the system's contempt for 
the poor folks expected to listen to it 
and to live under the system. One 
heard or read the speeches hoping not 
to drift into breed inaltentiveness by 
the time the important part came. 

It is news, that, that sane of that is 
changing, a ri d nowhere more <i«w in 
the speeches of Mllchafl Gorbachev. 


They are, well. interesting. 
The substance goes be 


The substance goes beyond the 
usual propaganda, and the style has a 


is starting to fill in 
a few of the blanks. 


vigor snpppsrifig that a hitman per- 
sonality sits behind the words. It 
makes one curious to leant who is 
writing his stuff. 

Take his pronouncement of Aug. 
18 at the “difficult” — catchy, that 
term — decision to suspend nuclear 
tests. There was boilerplate (“the very 
existence of the human race Is at 
stake ... *0. but Mr: Gorbachev has 
been working up to an undeniable 
foroefulness and even eloquence in 


that: in extending it the Politburo had 
“c omp rehensively and scrupulously 
washed all the pros and cans.” 

' Now yoa may say that there is still 
a lot of hokum and abuse in General 
Secretary Gorbachev's speeches, and 
a lot of distans, not to speak cf the 
content of his policies. 

If pressed, I might confess to a 
certain partiality for Ins talents as a 
specchificr on the baas of having had 
to struggle with the deadly prose of 
T^on i d Brezhnev, and others too 
leaden to mention, for many years. 

Nonetheless the man deserves 
credit. He may have his own reasons 
for addressing the Soviet public in 
this fashion, mil Americans stand to 
benefit As a correspondent in Mos- 
cow, I used to hear complaints that 
Soviet statements provided only "the 
line.” My complaint was the oppo- 
site: that a fufi, adult account of the 

line, the policy and the dements go- 
ing into it was what Soviet statements 
provided much too tittle of. ___ 

Mr. Gorbachev is starting to fill in 
a few of the blanks, and to show that 
a real political society, although one 
different from our own, is at writ in 
the Kremlin. We need not worry that 
we will be snowed. If we pay atten- 
tion we can learn something. 

The Washington Post 


X which our loved ones died 
were the worst nightmare realized. 
How many nights have we lain 
awake imaginingtbe horror of their 
final moments? With no bodies re- 
covered, we have been deprived of 
the heating ritual of a funeral ser- 
vice, and the intangibility of the 
unseen event keeps os in perpetual 
mounting. It is unanswered ques- 
tions about the flight, however, that 
intensify our pain. 

And while nothing can ever miti- 
gate our condemnation of the Sovi- 
ets’ inhuman act, these questions 
suggest that some responsibility fa 
the tragedy may lie closer to home. 

How did the plane end up in Sovi- 
et airspace? Did it stray there unin- 
tentionally? If so, wiry was its pilot 
not guided bade on course by VS. 
radar operates or air cowroBeo? 

Why was the National Tnmspor- 


drcanutanccs in reports for the doomed plane, sud- 
oved ones died denfy become unavadabte before he 
rhtmare realized, was to be questioned under oath by 


attorneys for tire bereaved families? 

Why war an author and publish- 
er of a bode about the disaster 
threatened with prosecution by the 
director of Central Intelligence? 

The only official investigation of 
the disaster, which was carried out 
by the International Civil Aviation 
Organization, laid the cause erf the 
plane's deviation from course to 
pilot error and/or equipment fail- 
ure. But the ICAO did, not have 
access to the full body of informa- 
tion and its cond u rio n s oould not 
even be endorsed by its own spe- 
cialists, the Air Navigation Can- 
mission. Why are we expected to 
accept these findings? 

The U.S. Constitution guaran- 
tees Americans certain rights based 
on the concepts of freedom and the 


lation Safety Board, which normal- sanctity of hfe. If our govemmail 
ly investigates air disasters in which had any knowledge of the irregular- 
the United Slates has an interest, ities of the flight of KAL 007 before 
ordered off the case? the shootdown, yet did nothing to 


Why did the air face destroy 
relevant radar tape*? 

Why (fid the pilot of KAL 012, 
who flewparafid to 007 for much of 


ities of the flight of KAL 007 before 
the shootdown, yet did nothing to 
prevent the tragedy, then the vic- 
tims* most fundamental constitu- 
tional rights were monstrously vio- 
lated, and the moral integrity of the 


its flight and relayed false position Reagan administration must be se- 


riously questioned. We fid be - 
trayed by our government; whose 
silence, rationalized fay the'que*. 

tionaHe dawn of national seemly 
concerns, is beginning to resemble ' 
a deliberate cover-up. 

Sixty-three Americans were. an.- 
their way to tire Far East to teach, , 
study, vacation or visit relatives,. 
They were brutally murdered. Our ' 
government's refusal to actively 
and honestly seek out the troth of ' 
this matter suggests a callous atti- 
tude that lives are expendable. 

If the administ ration has nothing 
to hide, let it come forward to dari- . 
fy foe apparent contratfictiotober . 
tween the available information 
and the official stray. If it will not 
do so, it is imperative that a foil- ■ 
scale congressional investigation be 
undertaken. Armed with its sub- 
poena power and the right to exam- 
ine documents. Congress 

can unco v er foe truth and proyidea.. 
dear perspective on foe tragedy. . 

As long as these questions re- 
main unresolved, no citizen who , 
travds foe skies is safe, and foe k 
roemoiy of 63 Americans and their ; 
206 fellow *"wn«n beings will have \ 
been gravely violated. 

The New York Times. 
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“If someone still dares make a first 
nuclear strike;” he said, “he will 
doom himself to agonizing Hftsth not 
even from a retaliatory strike but 
from the consequences of the explo- 
sion of his own warheads.” He ob- 
served tint undertaking to eliminate 
nuclear weapons “means to pass a 
historic maturity exam.” 

Stretching but striving, he lumped 
together the Chernobyl and Chal- 


Nonaligned: Time to Jettison Outmoded Rhetoric 

N EW YORK — The Nonaligned By Pranay Gupte The newer leaders scan to be co 

Movement turns 25 on Sept. 1, J ■* J — J , -* v 




and leaders of its 101 member states 
can be expected io observe the occa- 


tion has been overcome by myriad 
disputes. Of the 140 or so aimed 


y Gupte The newer leaders scan to be con- 

vinced flat democracy and faith fo 
World states is of growing relevance foe marker offer better prospects for. 


aon with robust rhetoric in Harare, conflicts since World War Q, almost 


leaser disasters and tamed foe pair 
“a "brutal reminder of foe fact that 


Zimbabwe, at their triennial s ummi t. 

But the sumnriteers are unlikely to 
focus on the critical question facing 
the Nonafigned Movement today: 
Should foe movement survive? At no 


“a brutal reminder of foe. fact that 
people woe just beginning to master 
the fantastically potent forces they 
had themselves brought about” 

Onward to foe crude caricature of 
American politics (“The right-wing, 
militaristic group fo the UiS. which 
represents foe powerful rmlitary-m- 
diistrial complex is just crazy about 
the arms race”), which does appear to 
be foe authentic Gorbachev, and 
winch imparts grave doubts about his 
grasp erf foe American scene. 

Yet immediately he passes on to 
an insightful warning that Americans 
may underestimate Soviet capabili- 
ties and overestimate their own — 
a tendency “which nourishes tech- 
nological self-confidence and pdhi- 
calpermissiveness.” 

Two days earlier. Ronald Reagan 
had declared that his Strategic De- 
fense Initiative bad brought the Rus- 
sians “back to the negotiating table at 
Geneva.” Revealingly sensitive. Mr. 
Gorbachev responded that “some 
American politicians” were suggest- 
ing that the growth of U.S. military 
power and the SDI had had this ef- 
fect An “erroneous’' notion, he said. 


The movement needs to 
realign toward the center. 


all have occurred fo territories of 
member stales, even if some have 
been proxy wars involving one or the 
other superpower. 

Nonaligned states may agree on 
opposing foe white minority regime 
in South Africa, but they seem able to 
agree on few other critical matters. 


to foe West Political tensions and 
continued deterioration in the Third 
World promote illegal migration and 
terrorism. The Nonaligned Move- 


growth and equily far poor societies. 

To rebuild its creditafity,- the Non- 
aligned Movement needs to realign 
toward the center. It must forge a 


«**■*«* 
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meat can identify issues that exacer- better working relationship with >, gi hasn i 
bate global crises. Western countries that have the ledh 


ffijSi been aroued * 

■** a* L^xtAll 


Even fo their much publicized call for 
a “new international economic or- 


A new gen e ra t ion of Third World nology, capital and markets that foe 
leaders must be given a chance to countries of foe Third World are so fe 
display its worth. President Migael desperately in need of, 
de la Madrid of Mexico and Prone The high-charged rhetoric erf ap- 


point fo its turbulent lifetime has it 
been more afflicted with frustration 
and impotence. There are deep divi- 
sions over ideology and tactics. 

The movement’s primary value 
had been its growing numerical 
strength (its members represent more 
than half the world’s papulation), its 
role as spokesman for such Third 
World concerns as development aid 
and anti-colonialism, and its poten- 
tial moral weight as a pressure group 
for global disarmament. 

■ Its founders’ vision of Third World 
solidarity, mutual respect and neu- 
trality fo the East-West confronta- 


der” they were unable to fashion a 
persuasive agenda fra action. 

But it would be mistaken to write 
off the movement as obsolete. The 
staggering number erf people who live 
in foe member states have urgent 
concerns about inequitable living 
conditions: poverty, environmental 
degradation, overpopulation, mal- 


Ministers Ranaanghe Premadasa of other aa will not bring baicfitsto foe 
Sri Lanka and Rajiv Gandhi of India m wi il v H nf t>n» mo v ement * n a wmM 


have innovative ideas about econom- 
ic development, housing and food 
production. Their reading of the 
Thud World’s problems ana future is 
more pragmatic than tint of foe 
movement's earlier generation of 
leaders, many of whan remained fas- 
tened to failed notions cf socialism. 


ned by foe hard realities of po- 
, and economi c power. . • 


The writer, author if books on global 
pep uk sh m p r ob lems aid India, iscorrplet 
fog a book on dev do p mrti in the Third 
World He contrUetied das comma* to the 
htienadonal Herald Tribute. ' 


nutrition, high infant mortality. The A e 7 • _ /rj ' _T _T rgl 

mpvanent an save as a catalyst for Afghanistan UUinged UW 11016 
ran vigorated action to promote de- J O U 

velopmcnt fo the Third World, curb Rt rnnathm P«w»r 


population growth and expand edu- 
cation and health programs. 

In an interrelated world, foe eco- 
nomic and social well-being of Third 


By Jonathan Power 

N EW YORK — In thelonghisto- a fellow Thu 
ry of our planet there have never chanae wasDi 


a fellow Thud Wadd nation. The 


jJJJKwih century. All; 

numbers s*am 

SSTand hatched thnr £ 
jSTihey thanselres hJ d 
The newly ep 
Sio tberivws for two a th 
* *an ndowent a mystenous fc 
ddsax that made them over n 
called smoiL Ai ter * 
river to foe »*• «° l 
flMbLon* Wand Sound, 
nrseiaal vean they toed Jt 
proving north to*nrc G*re 
dlkn.m one of Harare's flics: 

ra nodes, foe salmon renir 
^Ciraecocm River, swimming 
- j* nibuiaries to foe »a:ers wS 
■foibeto bora, there to make a j 
a ml then return once mere 10 


ry of our piano! there have never change was profound. .The Africans 
been so many countries nor so few stopped badong the traditional anti-' 
empires. This is progress, even if Ziranst reaolutians. Cuba bad to 


Even more interesting, he cited “a 
troubled note” fo Soviet comment on 


the Kremlin’s unilateral testing mor- 
atorium, attributing the flutter (un- 
convincingly) not to Politburo skep- 
tics but to “the letters and 
pronouncements of Soviet people.” 

As if somebody had wondered, he 
goes on to pledge that Soria security 
is “sacred to us.” On the matter of 
the SDL he states that the United 
States could not hope either “to in- 
timidate us” — a standard disavowal 
— or, a more intriguing reference, “to 
prompt us to needless expenditures.” 

Forgoing the pretense of claiming 
that foe whole Politburo had agreed 
to the moratorium, he says simply 



many people fed deafened by the withdraw in candidature for a seat 
cacophony, much of it criticism, at on foe' Security CramdL 


foiled Nations or at Third Some of the old issues of discord 


World meetings Hke this week’s non- seem to have drifted aaaty. Tie Third 


1 summit in Zimbabwe, 
nonaligned group, created fo 


Wbricftieffoct to impose an unde- 
fined, deadening ’economic super- 


(5. Is Repc 
k Black! 


the 1 950s by leaders of the postwar six uctui c on foe world’s banking and 


independence movements, was seen 
as a way of keeping the peace by 
offering the Thud World nations a 
focus for alignment: each other. 

One side of the movaneat has been 
a thorn in the side of the West, full of 
what U.S. Senator Darnel Patrick 
Moynihan has called “totalitarian 
language” condemning foe West for 
economic hegemony, s upp or tin g hr 


trading system is on the bade burner. 
So is IsraeL Inevitably South Africa is 
vety much alfye and fikdy to be foe 
mam tope of discussion this week* 
Yet ewahn ttes emotive issue the 
Russians find it hard to gel a foot- 
hold. Rhodesia became Zimbabwe 
aftera 10-year guerrilla war. Despite 

confEcLfoe Africans made it foffi- 


I Bernard GwerTzman 

ft* Tat Tones Service 

*fflNGT0N — The Reagan 
fc«aum has tentatively de- 
al to namate Edward J.’ Per- 
Qitater diplomat, as the first 
* US. ambassador to South 
•twnriing to administration 
aah 


rad and South Africa and wasting colt for foe Russians to maneuver. It 




Drowtrv by VALCRRY. 


funds on the arms race. 

The Soviet invasion of A fghanistan 
Changed Third World attitudes. A 
movement thai thrived on 
the Soria Union to beat foe West 
was thrown off balance by Soria 
disregard for the sovereign border of 


was dear foal Africa preferred West- 
ern initiatives to break foe deadlock. 
The same has been, true in the case of 
Namibia, and u seam to be troe now 
fo foe case of South Africa. : 

International Herald Tribune. 

All rights reserved. 


•oau details of the norntna- 
2?“* been completed and 
6c White House had not given 
But they said that. 


South Africa: Sanctions Zaire: Rights Abuses Must Be Curbed 


fcT®, f^oria. In South 
an - 

3* That Mr. Nickel 
7 October. 

is now ambassador 


WiU Make It Hard to Rule States has begun to deliver ap- 

proximately S15 miUion in covert aid 


By Anthony V. Gambxno 


By Colin Legum 


L ONDON — The argument over has already become a feature of the 
/ whether sanctions will face the economy, will increase ri ghtis t ores- 


Afrikaners to give in or will only 
harden Afrikaner resolve often 
misses the main point The telling 
effect erf external pressures will be to 
deepen those internal pressures that 
so far have been the only factor in 
producing a willingness to dwny 

Internal pr ess ure s can have one erf 
two outcomes. They wifi strengthen 
the resolution of President P.W. Bo- 
tha and his supporters to press ahead 
more rapidly and more meaningfully 
toward a negotiated settlement, or 
they wifi strengthen the white rightist 
backlash and produce a regime deter- 
mined to resist change by resorting to 
totalitarian nnKiaiy repression. 

Neither erf these possibilities can 
be ruled oat But it is possible, 
though, to forecast the likely outcome 
of sanctions in the short term, that is, 
within three to five years. 

The fonnrdiate effect will be to 
force Pretoria to adopt a “siege eco- 
nomy” by priming expenditure on 
“nonessentials** — housing and edu- 
cation for black South Africans, capi- 
tal works pro g ram s and projects tor 
industrial expansion and renewal. 
But a siege economy is a political and 
not an economic concept, and can be 
successful oily in countries with a 
low level of industrial development. 
It is not feasible for a country as 
highly developed as South Africa to 


econo my , wQl increase rightist pres- 
sures cm toe Botha regime. 

The effect of sanctions, therefore, 
will be to make the country increas- 
ingly ungovernable, thereby making 
it much more difficult fra foe Botha 
regime to survive. And the alternative 
to Mr. Botha is not a more liberal 
regime, but a more reactionary one. 

At some point in the next two years 
or so, those who favor reforms (how- 
ever timidly attempted) wifi have to 


to Jonas Savimtrf’s Angolan rebel 
Traces. Evidence indicates that weap- 
ons are being delivered through 
Zaire, which has a long border with 
Angola and a history of allowing such 
deliveries. Washington has shown lit- 
tle concern fra the consequences of 
its decision to aid foeUNITA rebels. 


It is wrong to believe that 
Botha is not committed 
to power sharing. 


decide whether to grasp the nettle 
and to ™g« ge in genuine negotia- 
tions, or to try to survive by putting 
South Africa under military role. 
This decision would create a 
revolutionary situation — a stage 

that has not yet been readied — and 
open up the prospect of a chaotic and 
violent racial struggle. 

It is wrong to believe that President 


covert, lethal U.S. assistance through 
his country. President Mobutu Sese 
Seko erf Zaire mins a precious edge in 
his relationship with the United 
States. Its use of Zaire as a weapons 
depot gives him a kind of trump card, 
and foe United States is now sure to 
find it much more difficult to inter- 
vene to restrain human rights viola- 
tions by the Zairian security forces. 

Mr. Mobutu is a long-standing ally 
of the United States and a particular 
friend of the Central Intelligence 
Agency. The agency’s director, Wi- 
liam l. Casey, reportedly visited 
Zaire early this year to arrange fra 
covert transshipment of Stinger anti- 
aircraft missiles and other weaponry. 

This is not the first time tut foe 
CIA has shipped weapons to Ango- 
lan rebels through Zaire. The rela- 
tionship began in the mid-1970s, 
when foe agency started to support 
factions struggling for control of An- 
gola. In 1977 and 1978, forces based 


eastern part of the country. These 
have included torture — severe beat- 
ings and whippings with barbed wire 
— and extrajudiaal kifimp 
Nor do political rights fare very 
well fo Zaire. The country is by law a 
one-party state. In early 1986, sup- 
porters of a second , political party 
were foot and wounded by security 
forces as they celebrated the release 
from detention of cue of their lead- 
ers, Kanana Tshrongo. 


Their rejoicing proved premature. 
Mr. Tshiongo, a former member of 
the National Assembly, was arrested 
again. In March, along with six other 
leaders of foe opposition party, in- 
cluding tire president of the Zairian 
League for the Defense of Human 
Rights, he was son to internal exile. 

For years foe United States largely 


plain through diplomatic channels. 

Mr. Mobutu has responded angrily 
to criticism from the United Slates 
and Amnesty. Yd fo more than 20 
years of Ottoman nrfe he 1ms demon- 
strated a keen understanding of 
er poetics and a wififogness to use 
hmito measures against his people. It 
is important that the UmtedhStales, 
as WW as Other 

stressed Jlte ..Zairian ^oyepiflKBt 
and its security forces imp rove their 
human ri ghts record. 

The United Stales must look care- 
fully atthe consequences of xttAogo* 


expected Mr. 

■ ^ ate House tc 
500,11 

iPWed sac **oni 

Sr? R®** Swaie an<! 

H CS aial » 

— 561 sanction 
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lan po&y. What U the i 
porting foe UNFIX zebe 


porting foe UNITA rebd*, who claim 
to be fighting fra freedom and de* 
moaacy, if tha glaring one’s 
eyes to foe abuse of freedotfr and 
democracy fo neighboring Zaire? 






The wrher Is astoff associate at A* 
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ignored these abuses. In foe last few tic poQty organisation, who spent three 
years, however, Washington has tak- yean in Zaire as a Peace Caps vbhm- 


en souk measures to demonstrate teer. He contributed this comment -to 
concern, and has begun to 00m The New York Times. 
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1911: Museum Purge 

PARIS — The French govermr 


which it has 


mam tarn such policies indefinitely. 

Such measures would further slow 
South Africa’s already sagging eco- 
nomic growth. The result of zero 
growth must be a steady erosion of 


industrial capacity and a rise in both 
black and white unemployment. 


Dlack and white unemployment. 

Although black unemployment is 
already high, throwing workers out of 
tborjobs is bound to increase discon- 
tent and ruse the level of black activ- 
ist oppos i tion. And a substantia] in- 
crease in white unemployment, which 


fog foe extent of redistribution of 
power. It is possible that he may at 
some stage for prepared to move for- 
ward more decisively. 

This will certainly not be while be 
is fo Us present mood, which is to 
demonstrate to the outside world 
and, more importantly, to his oppo- 
nents on foe right, that he w3] not be 


It has been a convenient frit 
for the United States, but it is 


try Report on Hu- 
man Rights Practices: “There is little 
question that mis treatment of detain- 
ees, particularly beatings at time of 
arrest and durmg preliminary inter- 
rogation, is the rote rather than the 
exception . . . Abuses of all lands 


deprived erf his port, as has the chief 
guardian, gnflfy of negligence. A for- 
mer measure taken by toe govern- 
ment is to submit the national palaces 


1936: New Dalai Lama 
KAUMPOONG, Bengal — After ^ 
two years* search for and 

soothsayers, foe Hofy Chad into 
whose body the tool of foe dying 
Dalai Lama is bcSeved to nave 
passed at the exact moment of. Ids 


> 3 ^ 


to reports from Tibet. The d^d 
be the DaU Lama. The itnrtcc 




be the Dalai Lama. The thirteenth 
Dalai Lama died at Lhassa fo Do- 


pushed into political refrains under 
foreign or violent pressures. The next 


joreagn orvxwem pres 
six months are Ukd 
Botfu at his most defS 


to find Mr. 
»t 


and museum to the control of the cember, 1933. The whereabouts <rf 


The writer, asyruScatedcchsmist. is a 
veteran commentator on African effairs. 


rogation, is the rote rather than the 
exception . . . Abuses of all lands 
are endemic fo foils and prisons.” 

Since early 1985, Amnesty Inter- 
national has received reports of hu- 
man rights violations committed by 
the Zairian armed forces in the sootb- 


department known as the general in- 
spection of finances. The idea is foal 
the contents of the palaces and nww . 
urns, though they ca nn ot be repre- 
sented by figures, constitute a luge 


the i nf a n t are befog kept scant ik 


Eb, Msndmm or Soofoan Tibet. 
PARIS— 1 The Union Nttionik Sour 
Une France Fha Grande, an usbdtir 


fetYNY 


part o f tfc riches rf Frany and folia ban far nstnrahzed Freschmai axid 
Ought to be submitted to zte control for foreigners wifofos to b axstst 

The nravimnnjir mn v inn c. _5_7 ■ i . • - t 
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The provisional nnmum director is 
to Stndy measures of s&rvcSlance, 
discipline and choice of penonnd, 
and oidcf within the museum. 


French atixeoa, has created a oafo* 
of Documentation which wfflheopica 
to foe public. Rnmch and ftvwgrt All 
information is free, — 
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And Some Atlantic Salmon 
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By Tom Wicker 


N EW YORK — The biggest ffcb 

stay of the sti m n w that imnffl- 
cially ended this past weekend was the 
one abort the 3,450-pousd (1,565-kilo 
grain ) great white shark that didn't get 
away from Domic Braddick and Frank 
Mtmdns, 25 miles (40 kilometers) south 
of Monlank Pont in the Adamic Ocean. 

On Allg. 6 the two ra ptnmg having 
sotted sharks feeding on a dead whale, 
drammed the area over fresh batusfuh. 
Mr. Braddick then hooked the monster 
mi 150-pound test line, with a bait of 
whiting. Using a Penn inte rnatio nal red 
on a Sabre rod, be fought the man-eater 
for tWO hours before landing him. 

This particular great wrote weighed 
nearly SIX) pounds more thp* any other 
ever taken on sport-fishing gear. He was 
16 feet 9 indies (S.l meters) long, about 
35 years old and his picture in The New 
York Times displayed a set of teeth as 
terrifying as the final scenes of “ Jaws 
But the best fish story of the summer 
is one in which every fisherman from the 
bumbling ams tror to the e xp erienced 
fly-caster can rejoice — the return of the 
noble Atlantic salmon as far north as the 
White River, a tributary of the Connect- 
icut, and more than 250 miles fr om the 
f | ‘.sea. Here is a true trium ph of concern 
' for the environment and the protection 
of species, and an achievement of the 
new science of genetic engineering. 

The promise — not yet fully realized 
— is for a significant restoration in na- 
ture’s scheme of things, not to mention 
the possbcEty of some wonderful sport 
In mid-July a single one of these beauti- 
ful fish, one of the world’s most prized 
for game and food, was spotted in a pool 
near the Dobbs Bridge at Stockbridge in 
central Vermont A warden, Stanley 
Hdmqmst, did not fail to recognize the 
si gnificance of the righting 
“My God, man/Mw said to the con- 
struction worker who had spotted a 
salmon in those waters for the first time 
in 200 years, "do you know whal that is? 
This fish hasn't been around since 
Georec Washington." 
i Before the early 19th century, Atlan- 
’ tic salmon in mighty numbers swam up 
the Connecticut into the White and oth- 
er tributaries, and hatched their eggs 
about where they themselves had been 
spawned. The newly bom salmon, or 
parr, lived in the rivers for two or three 
years, then underwent a mysterious bio- 
logical chang e that made over into 
silver creatures called smolL After that 
they headed down river to the sea, enter- 
ing it through Long Sound. 

For several years they lived in the 
Atlantic, moving north toward Green- 
land. Then, in one of nature's most ap- 
pealing miracles, the salmon r e t ur ned 
to the Connecticut River, swimming up 
il or its tributaries to the waiers where 
they had been bora, there to make a new 
spawn and them return once more to the 


sea, possibly to live long enough for a 
second trip up the rivers. 

The construction of power dams on 
the Connecticut in the cariy 19th centu- 
ry put a stop to this centunes-dd cycle, 
ana by about 1820 the Atlantic salmon 
was no longer to be found in New Eng- 
land riven But now some of the old 
dams have been removed and those re- 
maining have been equipped with “fish 
ladders’ that the salmon can climb. 

At the same time, biologins in the 
Connecticut River Atlantic Salmon Res- 
toration Program have been working 
nearly 20 years to develop a genetic 
replication of the salmon that once bred 
so bountifully in the river system. The 
fish found at Stockbridge in July was the 
first of these to swim down the rivers 
and out to sea and return so far north to 
iwn in the ancient fashion. It is not 
how swiftly or in what numbers 
others wiD follow, but more than 300 
salmon are known to have returned this 
year to the Connecticut River system. 

It is a slow process, but it now seems 
tilde that salmon fishing in New 
rivers may be possible again in 
the 1990s. When and if that happens, 
only fly-fishing is likely to be allowed in 
a summer season, and catch-and-rele3se 
rules will be required for many yean, 
perhaps always. That will rally enhance 
the sport and the sense that few once, 
men may have redeemed themselves a 
little in the cosmic eyes of nature. 

The New York Tones. 




LETTERS TO THE EDITOR 


Australia Is Hard Done By 

Stone the crows! WxOem P J. Boicbcl, 
writing from Finland (j Letters, Aug. id) 
that Australia “shouldn’t complain” 
about UA wheat sales to Russia, must 
have seen that mythical beast, a bunyip. 

Australia has been a loyal friend of 
the United States for over 45 years. 
Brisbane was a center of General Doug- 
las MacArtbnr’s “I shall return” cam- 
paign dming World War IL Australia 
went “AH the Way With L BP* daring 
the Vietnam War. Australia hosts three 
top-secret US. bases. Australia went 
along with the Moscow boycott of the 
Olympic Games in 1984, at. great human 
cost to its sportsmen and women. 

Despite this loyalty, Australia gets 


taken for a ride. In the last 10 years its 
highly protected manufacturing sector 
w»i nwwiy di smantl ed , ranging im- 
anployment but allowing cheaper im- 
ports. Meanwhile the country is an effi- 
cient primary p roducer. 

Australia would welcome it if other 
countries reciprocated by removing 
their tariff harriers. Free trade in agri- 
culture would bdp Third Wodd repub- 
lics trade more efficiently — more than 
expensive loans or foreign aid. If the 
European C omm u nit y, Japan and the 
United States did away with agricultural 
subsidies and let their industry compete 
as Australia's manufacturing sector has 
to, there would be a more even distribu- 
tion of the wwltfs wealth. 

Mr. Bokhd is wrong in hb statements 


Aphorisms for an American Labor Day: 


L ABOR can do nnthfng without capital, capital nothing 
/ without labor, and neither labor nor capital can do 
anything without the guiding genius of management ; and 
management, however wise its genius may be. can do nothing 
without tire privileges which the community affords. 

— WJL Mackenzie King in Montreal in 1919. 

If capital an’ labor ever do gti fgether 
Ws good night fer ri ’rest of us. 

—Abe Martin, 1868-1930. 

Let us have “sweet girl graduates” by all means. They 
will be none the leu sweet for a little wisdom; and the 
“golden hair” will not curl less gracefully outride the head 
by reason of there being brains within. 

— Thomas Henry Hartley in 1865. 

the i 


will work 
more their 


With your 

But Heaven mil protect the working girl 
— Edgar Smith, J 857-1 938, in 
“Heaven WiD Protect the Working Gui 

The mare is given, the less the 
for themselves, and the less they 
poverty will increase. 

— Leo Tolstoy in January 1892. 


Firm each accorcBng to fas abiBties, 
to each aoconSng to his needs. 

— Karl Marx in 1875. 

In order that people may be happy in their work, these 
three things are needed: They most he fit for it. They mast 
not do too much of it And they must have a souse of 
success in iL 

— John Ruslrin in “Pre-RaphacKtism" 1851. 

Labor tDsgyaces no man: wformnatefy you 
occasionally find men disgrace labor. 

— Ulysses S Grant in a speech 

in Birmingham England, in 1877. 

I don’t Hire work — no man docs — but I Kite what is in 
work: the chance to find yoarsdf. 

— Joseph Conrad in “Heart of Darkness,” 1902. 

A man is richin proportion w the number 
of things which he can afford to Id alone. 

— Henry David Thoreau at “Walden, 9 1854. 

Be nire to people cm yonr way up because you’ll meet 'em 
on your way down. 

—Wilson Kfiznec, 1876-1933. 

The New York Tones. 


on aborigines and immigration. Austx*' 
Ha, Hke other countries, has difficulties 
with certain groups. In Queensland, 
land rights are a sore point, but, on the 
whole, Australia has gane out of its way 
to encourage the aborigines. The “white 
Australia policy” was abandoned many 
years ago. Australia is a multicultural, 
multimaal and fairly tolerant society. 
There are even Firms in Brisbane: 

COLIN KENNARD. 

Basel 

Sorrow in Retrospect 

Regarding the opinion cohmtn “Geno- 
ade in the Ukraine” (Aug 20p 

WiD someone 50 years bum now 
write about a “debt of remembrance” in 
regard to Afghanistan? 

JOAN ATKINS. 
Paris. 

This Season's Viliam 

L. BdQ {Letters, Aug 4) is 
right in drawing a parallel 
South Africa and Israel, but he is not 
quite fait It is true, as many examrated 
readers have obviously noticed, mat you 
have latdy been devoting mawful lot of 
space to South African affairs. But as 
soon as current Soviet objectives regard- 
ing sanctions against South Africa have 
been attained, the previously predomi- 
nant treatment of Israel as a favorite 
villain wifi resume in your columns. 

L. MARTIN 
Paris. 

'These Unfortunate People’ 

Robert Anders, having read your re- 
view of “The Gentleman From Mary- 
land: The Conscience of a Gay Conser- 
vative,” asks why “these imfnrtmate 
people” are called “gay” (Letters, Aug 
12). He might be ebagnned to find that 
the typical gay would prefix to accept 
his fate as a homosexual rather than 
choose to become a bigot 

RC ALLEN. 

Amsterdam. 



Courtesy of Womb Business ; 

By Barbara Roessner 

zs&rttvsxx gsasaggaB 

was trying to expla ra, in a quiet and . co neprodnccag 


quaking voice, why she had agreed to be 
a surrogate mother and why. after giving 
birth to a 9-pound, 2-ounce (4.1-kQo- 

MEANVHOE 

gram) girt, she reneged. “My head was 
telling me one thing,” she said. “My 
body was tdfing me something else.” 

wnwum Stem is die father of die 
bainr. It was his spenn with which Mrs. 
Whitehead was artificially inseminated 
and it is to him and Us infertile wife that 
Mrs. Whi t ehead contracted, for a fee of 
810,000, to put head over body, nriad 
over heart, mteQect over instinct, and 
idmqmsh the infant at birth. 

Instead die head succumbed and she 
absconded with the child. . - 
Mr. Stem, who I'm sure, has no less 
visceral abond with Us offspring, won a 
court order for temporary custody. Now 
he is trying to hold. Mrs.. Whitehead to 
her initial contract and, ' fa d in g that, to 
win permanent custody of the baby- 
And so, far the fast time, U.S. aoarts 
mast decide whether a contract forsur- 
rogatemofarimod is enforceable. Docs 
such a contract violate laws against 
Can . a woman sever her 
i before giving birth? 

I would caU the baby ghiby her name, 
but she doesn’t haws one. She has time. 
To Mrs. Whitehead she is Sara Elizabeth 

Whitehead; to MrStem, Melissa EEza- 
beth Stem; to the court, Baby M. 

To me she is the ultimate casualty of 
bead vs. 

Stem vs. Whitehead 
conflict that ought not to have occurred. 

The term surrogate mother, coined — 
when else?— in tteeariy’SOs, is in itself 
an emb odiment of the conffici-Asuiro- 
gate, by definition, is a substitute. But is 
a woman who carries a fetus far nine 
months — in Mrs. Whitehead's case, 
p in i ng 51 pounds, w iHn ring high Uood 
pt es sm e and phlebitis — and then gives 
birth to and nurses her baby, as Mrs. 
Whitehead did, a substitute mother? She 
is as dose to the real thing as a woman 
canget, it seems to me. She is a mother. 

The experts on so-called surrogate 
mothering — the ones who run the cen- 
tos that fink the surrogates with the 
infertile couples, provide the medical, 
tc p»i md psychiatric counseling and no 
doubt mates decent buck in theprocess 
— say they are offoemg'a modi needed 
option to barren couples desperate for 
children. And they have a pamL 
’ l8rahicitf enoaghtohavehadadakf 
of my own. 


Is adoption really such a terrible alter-; 
native to propagation? 

Surrogate mothering is only a more 
extreme form of this war betwon rate!-' 
led and instinct that reproductive tech-. 
- oology has wrought- Women who want 
to bear children without male partners, 
for example, can purchase the spenn of 
anonymous donors. And fertfle couples 

who a c hi e re pre gnancy are routinely of- 
fered. tests to determine the sex and 
health of their fetuses; implicit in this is 
the- op tion of "aborting a fetus that does 
not meet their, or society’s, standards. 
As much as I advocate its continued 
le galizatio n, 1 believe that abortion vio- 
lates women’s and men's souls. 

In the case of Stem vs. Whitehead 
I sympathize with both rides. But a 
woman who thirties she can lease her 
nteros without emotional and psycho- 
logical consequences is denying her es- 
sential l imm^M B L And a man who 
Hiinlrv he can artificially imp regnate a 
surrogate and then lay sole claim to the 
offspring is equally inhuman. 

women are not wombs far rent. Men 
are not s emen in a jar. And, finally, 
babies are not products. 

Over to the courts. I wonder who 
Baby M. vriD be: Sara Elizabeth White- 
head or McEssa EHzahcth Stem? 

The Hartford Cournot. 


Pregnancy Becomes 

W JB Ufa umiiwit*. IjBH Ulj W ■ A qj • -g j 

heart, intellect vs. instinct, A. jCTViCe BlCulStry 
Whitehead — the victim of a 


A . BABY is not a piece of goods. At 
the very least, a mother should 
have a few days after delivery in which 
to change ber mind. If die does, she 
should have an equal right to custody. 

Would that muddy any agreement for 
surrogate motherhood, increasing the 
rids for the couples who want a child 
flris way? Absolutely- A biological father 
could end up without even visitation 
rights. But the opposite scenario is more 
unsettling. If a mother can legally turn 
over the rights to her wombj then the 
ethic of the marketplace has won. Preg- 
nancy becomes a service industry, ami 
babies are a product for sale. 

I do not know what- the end of this 
story will be for Baby M. I suspect that 
the “M” stands for “messy.” The Stems, 
the Whiteheads and the baby girl have 
farmed an emotional triangle. 

They have also become the stars of a 
cautionary tale about 


_ _ tale about the surrogate 

^ ; I am not unfamiKai with' motherhood indnstry. Be wary of people 

tile a ngnWi of infer tility I have seen with contracts in thar hands who prom- 
friendi subject their bodies and their iseareal easy deal on a brand-new 1 raby. 
hearts — to the endkra probing of ther- — Eden Goodman in The Boston Globe. 
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U.S. Is Reportedly dose to Naming 
First Black Envoy to South Africa 


By Bernard Gwert zm an 

New York Times Service 

WASHINGTON —The Reagan 
administration has tentatively de- 
cided to nominate Edward J. Per- 
kins, a career diplomat, as the first 
black U.S. ambassador to South 
Africa, according to Bdnwfii^tintifln 
officials. 

They said details of the nomina- 
tion had not been completed and 
that the White House had not given 
final approval Bo t they said that, 
barring some unforeseen problem, 
Mr. Perkins would replace Herman 
W. Nickel in Pretoria. In South 
Africa, the U.S. Embassy an- 
nounced Friday that Mr. Nickd 
would be leaving in October. 

Mr. Perkins is now ambassador 
to' Liberia 

Officials said they expected Mr. 
Perkins's nomination to be part of 
an effort by the White House to 
regain the initiative on South Afri- 
ca in the face of strong sanctions 
Mis passed in the Senate and 
House of Representatives over 
President Ronald Reagan’s objec- 
tions. They said Mr. Reagan would 
announce the new envoy and also 
renew the Hunted set of sanctions 


against South Africa that he im- 
posed on Sept. 9. 1985. 

Mr. Perkins, 58, was brought 
bade to Washington for talks with 

admin fetation officials this month, 

officials said. They said he had 
been asked if he would take the 
assignment to Sooth Africa. He is 
now bade in Liberia. 

The admi nis tr a tion is waiting for 
background checks to be complet- 
ed. It was not known if the Sooth 
African government had formally 
agreed, but officials previously said 
Pretoria bad told Washington it 
would raise no objections to nam- 
ing a black to the post. 

In an effort to demonstrate its 
derive to bdp bridge the divide be- 
tween whites and Macks is South 
Africa, the administration first 
planned to name a blade as ambas- 
sador last month. The original plan 
was for Mr. Reagan to make the 
announcement in a speech on 
South Africa on July 22. 

But the first choice, Robert J. 
Brown, a businessman from High 
Point, North Carolina, withdrew 
his name from consideration on 
July 21 after questions arose about 
his business dealings. He had 


served as a White House aide in the 
Nixon administration. 

Because of the embarrassment 
caused by the choice of Me. Brown, 
the administration has sought to 
Kmit publicity about its nomina- 
tion process. There was no official 
confirmation of Mr. Perkins’s 
nomination Friday. 

In locking far a new envoy, the 
administr ation crammed a hst of 
several blacks, mdnding Mr. Per- 
kins and Terence A. Todman, an- 
other career diplomat who is am- 
bassador to D enmar k. 

But officials said Friday ihaz Mr. 
Todman had shown no interest in 
the assignment »nd had not been 
offered it. Mr. Todman. in fact, 
recently oitirized the administra- 
tion’s policy toward South Africa. 

State Department Fri- 

day praised Mr. Perkins and said 
they were confident he would be 
able to withstand the press ure s ex- 
pected from those questioning the 
wisdom of naming a black as am- 
bassador to South Africa. 

Some prominent American 
blacks, mdnding the Reverend Jes- 
se L. Jackson, have said it would 



New Greek Envoy to Cuba Takes Tirsts’ in Stride 


Edward J. Perkins 


make no sense for a black to accept 
the post unless there also was a 
Tougher administration policy to-, 
ward the Pretoria government. 
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By Henry Karam 

New York Tima Service 

ERMOUPOLIS, Greece — 
Greece has jost appointed its first 
ambassador to Cuba. She is Elisa- 
beth Paparoi, a structural engineer 
who holds univeraily diplomas in 
town pfenning, applied c ompute r 

hi for matio n trtjimqiiw: and agri- 
cultural sociology and economy. 

Miss Papazoa, 42, is Greece’s 

first female ambassador. This is not 
the first time she has set a prece- 
dent in Greece, a country mat is 
just beginning to overcome deep 
prejudices against women in public 
posts. 

Four years ago, wbm the Social- 
ist government of Prime Munster 
Andreas Papandreou broke with 
the tradition of only men 

as provincial prefects —the Athens 
government's top official in each of 
the country’s 55 provinces — Miss 
Fapazoi was in the first group of 
women prefects. Now eight of the 
prefects are womaL 

The prefe c ture assigned to Miss 
Papazoi was one of the most diffi- 
cult. She administered the Cycla- 
des, a province of 24 scattered is- 
lands. 

Trying to obtain the same ser- 
vices for the 80.000 inhabitants of 
the islands that mainland Greeks 
receive has kept her so busy, she 
said, that it has left her little time co 
think erf herself as a pioneer in the 
advancement of women. 

“Fm very much used to not feel- 
ing different on a job because Tm a 
woman,” she said in hear office in 


Ennoupolis, on Syros island, seat 
tit the provincial govamnenL “I 
have fat quite at ease from the 


ferns I have to salve, not 
personal situation." 

Having worked as a dv3 engi- 
neer, inandnig stretches in Iran 


after the 1968 student m ovement, 
oriented her to. the political k£L 
But Miss Papazoi said rite was a 
socialist who had never joined a 
party and could hot see herself ever 
doing so. 

Similarly, Miss Papazoi said, rite 
had worked for an association of 
and Iraq, Misslfepazoi has no heri- engineers but never in. the women's 
tation about giving orders to ™fe movement, although die said she 


subordinates in a country where 
many professional women still of- 
ten feel patnmeEd by men. Bot the 
soft-spoken prefect confessed to 
fHW* inhib i lyy i 

“I had one problem — I was not 
feeling at ease because of my age," 
she said. “I try not to give direct 
aiders to older men. But wbm I 
have to, I do.” 

As a political appointee in 
fiercely partisan coantr^Mus Pa- 


had always followed it sy m p ath et i- 
caBy. “But I felt no personal pres- 
sure," she said. 

“If women were massively in 
{daces where derisions are taken, I 


think the world would be far better 
and more peaceful,” she said. 
•That’s why this job has perhaps 
been the most important of my life. 
I have the power to do things, to 
settle concrete details- Tm unhappy 
when I can’t find solutions.” 

Whatever rise she has accom-; 
pKshed, Miss . Papazoi has gained 
acceptance in the traditionally con-; 
servative islands. Maids Freds, thq 
pro-Soriafist president of the Er- 
moapofu Gty CounaL, said, “T 
think we shall have problems if we 
get a man next" 


pazoi can count on the 
only of that share of the do cto rate 
that -voted Socialist. But even con- 
servatives acknowledge she is re- 
laxed and pats others at ease: Be- 
fore the present gov ernm e nt took 
office, prefects generally were re- 
mote and out of the public’s reach. 

A daughter of what she calls the 
Athens wwH«n* cl aw , 4b* attended 
an American school at a headquar- 
ters of the North Atlantic Treaty 
Ommfaaition in Naples, where bra 
father, a general, was stationed. 
She graduated from a Greek- Amer- 
ican Ingfr school in Athens and 
completed her education at the 
University of Pads. 

The Greek militar y 
as well as her stay in Paris 
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By Philip J. Hilts 

Washington root Service 

WASHINGTON —The Ameri- 
can Psychological Association, 
conceowd about the increasing use 

of hypnosis by police interrogators. 

has approved a resolution declar- 
ing that nonprofessaonals should 
not use hypnosis or be trained to 

use it. 

Dr. Eugene Levitt of the Indiana 
University School of Medicine said 
the resolution was prompted by “a 


It is estimated that 5,000 to 
10,000 police officers have taken 

courses in hypnosis and have used 

it in questioning to “refresh" the 

memory of witn e sses, victims and 
sometimes even suspects in crirni- 
nal cases. 

The action by the psychologists, 

along with a similar action by the 

American Medical Association last 

year, is expected to lend wri^ttt to 

challenges by defense lawyers to 
the use tit hypnosis, and to influ- 
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police’ 

that have resulted from the prac- 
tice. 

Psychologists opposed to the use 
of hypnosis by the police say that 
police officers can, even without 

knowing it, suggest to Witnesses or 

victims trim! they saw. Those hyp- 

noticed may not only accept the 

false suggestion, but became finniy 

convinced that it is fact 
Dr. Levitt introduced the resohi- 


Martiit Reiser, one of the leading 

proponents cf police use of hypno- 

sis and director of the behavioral- 
science services with the Los Ange- 

les Police Department, said the 
psychologists were “trying to do- 

due hypnosis a medical or psycho- 
1 — :- al domain.” 

fs not,” he added. “It's also an 
educational, forensic, investiga- 
tional tooL” 

In -the part decade, courts in 15 
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Sri Lanka, Tamils Narrow Differences as Talks End 


Reuters 

COLOMBO. Sri Lanka —Talks 
aimed at ending Sri Lanka’s ethnic 
conflict have narrowed differences 
on some issues, according to the 
government and moderate Tamils. 

They issued their statements Sat* 
urday as 1 1 persons were reported 
killed in continuing strife. 

A military spokesman said that 
seven soldiers had been killed by a 
land mine set off by separatist re- 
bels at Kinniyai in eastern Sri Lan- 
ka. 

Three guerrillas and a policeman 
were also tolled in a clash near a 
railway station at Mannar in north- 
ern Sri Lanka. 

Leaders of the Tamil United 
Liberation Front and President Ju- 
nius R. Jjyawardene concluded 
two weeks of talks on Friday night. 

Mr. Jayawardene held 24 ses- 
sions with the group on his plan to 
yield some power to provincial 
councils in response to Tamil de- 
mands for autonomy. 

"A consensus has emerged in 


some matters, while there has been 
a narrowing of differences on oth- 
ers.*’ the government said in a 
statement. 


The government's statement ech- 
oed a separate account of the dis- 
cussions by the liberation front. 

“In still others," the government 
statement said, “it was felt that 
there were matters suitable for res- 
olution in a forum with greater par- 
ticipation of all parties and groups 
involved." 

Neither statement said when or 
where more talks would be held. 

The liberation from said: “Dif- 
ferences were narrowed down on 
certain issues, but no finality has 
been reached on important mat- 
ters.” 

While progress had been nude, it 
said, the from believed that “a du- 
rable solution can be achieved only 
if the discussions are expanded to 
included other concerned political 


now become involved in the negoti- 
ations. 

Sources at the talks said that if 
the militants were to take part, the 
venue would have to be India or a 
third country. 

They said the from bad made no 
compromises on basic issues, par- 
ticularly its demands for a “mean- 
ingful degree of autonomy." 

The government, which is 
agains t the delineation of provin- 
cial boundaries, had also not com- 
promised. they said. 

■ Indian Role Called Crucial 


groups and views." 

U said that militant Tamils must 


Barbara Crosseite of The New 
York Times reported from Colombo: 

It is widely acknowledged here 
that only India, where Tamil guer- 
rillas are based, can compel the 
militants to negotiate. 

Velupillai Prabakaran. the leader 
of the Liberation Tigers of Tamil 
Edam, recently called Appapillai 
Aminhalingam. leader of the liber- 
ation from, a “traitor." 

The Liberation Tigers of Tamil 


Edam is the strongest of several 
dozen guerrilla groups. 

[Mr. Aminhalingam said Satur- 
day in Madras. India, that the front 
would hold talks with about five 
Tamil rebel groups in Madras in an 
effon to persuade them to join a 
third round of peace talks. The As- 
sociated Press reported.] 

Among the issues resolved over 
the past two weeks were how con- 
stitutional power would be passed 
to Sri Lanka’s provinces, thus giv- 
ing Tamils more rights, and how to 
apportion responsibility for fi- 
nances and law and order. 

Left unresolved, however, was 
what may prove to be the most 
difficult problem: the Tamil de- 
mand that the northern and eastern 
provinces be combined to give 
them a larger area of control. 

Ethnic Tamils dominate the 
north but not the east 


Buddhists, make up nearly three- 
quarters of Sri Lanka's 16 million 
people. Tamils are predominantly 
Hindu. 

Diplomats in Colombo said the 
government had begun a campaign 
to convince Sri Lankans that con- 
cessions will have to be nude if 
violence is to end. 

Sinhalese nationalists, led by 
Buddhist monks and the Sri Lanka 
Freedom Party of former Prime 
Minister Sirimauo Bandaranaike. 
are expected to resist almost any 
negotiated settlement. 

The Tamils' political leaden, 
who like the guerrilla leaders live in 
exile, acknowledge that they can- 
not enforce a settlement without 
the agreement of the miliums. 

The militants are demanding an 
independent state in the north and 
easL 


Kekkonen 
Dies at 85; 
Led Finns 
For 25 Years 


On Friday, a Sinhalese Buddhist 
temple invited Mr. Aminhalingam 
to join in a peace service. 

The Sinhalese, who are mostly 


The war between the Sri Lanka 
armed forces and the Tamil guerril- 
las began nearly a decade ago. 

It has left several thousand peo- 
ple dead. 


V 


4- *■' 



At Harvard, a 350th Birthday Bash 


By Matthew L Wald 

Min* York Times Service 

CAMBRIDGE. Massachusetts 
— To celebrate its 350th birthday. 
Harvard University is trimming the 
ivy, putting its best brains forward 
and even putting itself under the 
end of an inflatable plastic rain- 
bow. 

The rainbow, a multicolored se- 
ries of helium-filled concentric 
arches, the largest of them 600 feet 
(ISO meters) long, wffl span the 
Charles River on Wednesday at the 
opening of what the nation's oldest 
university describes as a five-day 
family celebration for 40,000 peo- 
ple. 

The more cerebral events are a 


EARTHQUAKE BABY — Luda Rojas Mendoza, who 
was born a day before the Mexico City earthquake on 
Sept 19, 1985, and survived a week under hospital 
rubble, with the aunt who cares for her. The child’s 
parents were killed in the tremor. Doctors say Luda and 
other infants who survived were normal for their ages. 


series of symposiums involving the 
shining lights of the Harvard facul- 
ty and a variety of experts from 
industry, government and other in- 
stitutions. 

They will deal with subjects 
ranging from “Protestantism, Puri- 
tanism and the Founding of Har- 
vard," to “Medical Technology: 
Harnessing rite Sorcerer s Appren- 
tice." 


“If you could go to all of them, it 
would' be the equivalent of a Har- 
vard education," said Thomas W. 
Stephenson, general secretary of 
the celebration. 

Other high points include 
speeches by Prince Charles, who 
will deliver the main address 
Thursday on foundation day, and 
by the secretary of state, George P. 
Shultz, who will speak at a convo- 
cation Friday on “The University 
in a Changing World.” 

The U.S. Postal Service will issue 
a John Harvard commemorative 
stamp, with a value of 56 cents, for 
the founder of Harvard College. 

The 1936 tercentenary was 
marked with conferences that last- 
ed for weeks and delegations from 
h undre ds of universities around the 
world. In contrast, the conferences 
this year will last only three days, 
and although the celebration will 
draw 10,000 to 15.000 alumni from 
around the country, it is not billed 
as an international event. 

Harvard still has its Tercentena- 
ry Theater, surviving from its 1936 
celebration, based on an Angliriza- 


tion of the Latin tercentanmtm, but 
this year the university will shy 
away from the Larin. The official 
emblem is a shield bearing the Har- 
vard motto “Veritas” on top and 
the Arabic number “350" below. 

A Latin phrase exists, said John 
Bodel an assistant professor of 
classics at Harvard, but “this one is 
a mouthful," he acknowledged. It is 
annrversarium tercentesimum qian- 
quagesimum 

An Anglicized version might be 
tercentennial qitinquagesunaL he 
said, “but its really nothing I've 
ever heard,” he said. But that has 
not stopped several alumni from 
asking. 

Another contrast to 1936 is that 
the celebration this year is more 
whimsical. 

Parts of the commemoration will 
involve the more recent past. Tom 
Rush, a 1963 graduate, will recreate 
Gub 47, a 1950s and 1960s coffee- 
house that was just off Harvard 
Square, with the singers Bonnie 
Raitt, a former Radciiffe student, 
and Joan Baez, Livingston Taylor 
and others. 


The Associated Pros 

HELSINKI — Urbo Kekkonen, 
who was president of Finland for 
more than 25 years and forged its 
policy of coexistence with Moscow 
and cooperation with the West, 
died Sunday. He was 85. 

A son, Matti Kekkonen. said his 
father died peacefully at the lake- 
side presidential home in Tammin- 
iemi where be had been allowed to 
continue residing after his retire- 
ment in 1981. 

The cause of death was described 
as a “circulatory disorder of the 
brain." 

Foreign Minister Paavo Vayr- 
ynen said: “History’s incorruptible 
scales mil weigh President Kekko- 
nen's activity as a statesman even 
greater than we may even antici- 
pate at this moment. A great states- 
man — perhaps the greatest in our 
history — is gone from among us." 

Prime Minister Ingvar Carisson 
of Sweden said: “Kekkonen’s sig- 
nificance in Finland's postwar po- 
licy has been unique." 

Mr. Kekkonen was elected presi- 
dent in 1956 and held the post until 
poor health forced his retirement 
on Oct 26, 1981. 

He was born ScpL 3, 1900, in 
Pidavesi, in eastern Finland. He 
received a doctorate in law in 1936 
and entered politics the same year, 
winning a seat in the Parliament as 
a member of the Agrarian Party. 

Mr. Kekkonen became a director 
of the Bank of Finland in 1946 and 
held the post for 10 years until he 
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President Daniel Ortega Saavedra of Nicaragua, right, in 
Harare with President Robert Mugabe of Zimbabwe.^ 


Nonaligned Officials Fail 
To Agree on Some Issues 
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HARARE, Zimbabwe — Third 


was elected president. He also was World leaders gathered Sunday in 
speaker of Parliament in 1948-50 Harare for a summit meeting of the 


50, foreign minister in 1952-53 and 101 -member Nonaligned Move- 
again in 1954. He was prime minis- 11X111 apparently destined to be 

* 1 try inu 


ter five times. 

Mr. Kekkonen won the presiden- 
cy in 1956 by the smallest margin 


marked by internal divisions. 


Foreign ministers of the group 
deferred further discussion Satur- 


possiblc in the electoral college, re- day of such important subjects as 


ceiving 151 votes to 149 for KA. 
Fagerboim, a member of the Social 
Democratic Parly. 

He was re-elected to six-year 
terms in 1962 and 1968. Special 


the Gulf war. Central America and 
southern Africa, indicating that 
differences were greater than they 
could reconcile. 


More than 50 foreign ministers 


legislation extended his second ™ ~ ‘ 




term until 1978. and a year before it 
ended be agreed to become the can- 
didate of six major parties and 


nomic declarations for the six-day 
meeting decided to leave the three 
meat contentious issues until after 


,.,..,1, , • I , iuu»i luuwuuvua uuvu uki 

overwhelmingly woo another term. 

Mr. Kekkonen became the pn- conference sources saiU 

mary architect of a policy of havmg 


dose ties with the Soviet Union but African states complain that 




maintaining Western political, so- condemnation of South Africa in 


rial and economic systems. 


the drafts is not strong enough. 


Finland has the longest Europe- Iran and Iraq reject a call to end 
an border with the Soviet Union — their six-year war. 


for 
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790 miles ( 1,275 kilometers) — and Most I^tin American nations 


was part of that nation for 100 oppose a Cuban-backed bid by 
years until the Finns revolted dur- Nicaragua to take over leadership 


mg the Bolshevik revolution in of the group in three years. Several 
1917 and won independence. Mr. want to tone down a pro-Nicara- 
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Kekkonen fought in that civil war. 

More Finnish-Soviet fighting oc- 
curred in the late 1930s, during the 
so-called Winter War when the 
Russians invaded Finland, and 
Finland fought with Germany 
against the Soviet Union during 
World War II to regain lost territo- 

m- 

Finland was placed under an Al- 
lied Control Commission after the 
war. and Mr. Kekkonen struggled 
to have the country again recog- 
nized as a sovereign nation. 

Knowing that the Soviet Union 
would be a major power after the 
war. Mr. Kekkonen said in a 1943 
speech that Finland must not join 
any bloc opposing the Soviets. Fin- 
land signal an armistice with the 
Soviet Union on Oct. IS, 1944. 

Working first with President 
Jubo-Kusti Paasikivi and after 
1956 on his own, Mr. Kekkonen 
pursued peaceful coexistence with 
Moscow and dose cooperation 
with Finland's Scandinavian neigh- 
bors. 

While Mr. Kekkonen worked to 
avoid problems with the Soviet 
Union, he also made Finland part 
or the European Free Trade Asso- 
ciation in 1961 and concluded a 
trade agreement with the European 
Community in 1973. 

In 1926, Mr. Kekkonen married 
SyJvi Uino. who later wrote “Ama- 
lia." a book translated into 10 lan- 
guages that recounted a woman's 
plight in rural Finland. They had 
twin sons, Maili and Tancli. Mrs. 
Kekkonen died in 1974. 


guan and anti-U.5. note in the 
main political document. 

Among those in Harare is Prime 
Minister Rajiv Gandhi of India, 
who is to band over the chairman- 
ship of the movement on Monday 
to Prime Minister Robert Mugabe 
of Zimbabwe for the next three 
years. 

More than a dozen leaders ar- 
rived Saturday and 30 others are 
still expected, including President 
Fidel Castro of Cuba and Yasser ▼ 
Arafat, the Palestine Liberation 
Organization chairman, whose 
group is a full member. 

A major plank in the draft re- 
ports, to be published at the end of 
the meeting as the “Harare Decla- 
ration," is a call for the immediate 
imposition of comprehensive and 
mandatory international sanctions 
against South Africa to force the 
end of apartheid. 

However, Zimbabwe and other 
nations of southern Africa are 
heavily dependent economically on 
South Africa. Foreign ministers 
railed Saturday for nonaligned na- 
tions to set up a “solidarity fund” 
to cushion the effects of sanctions 
cm the black nations of southern 
Africa. 
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Some Detainees Freed 
In Bolivia Labor Unrest 


The Associated Press 
LA PAZ — Bolivian miners, stu- 
dents and factory and construction 
workers have ended a one-day 
strike protesting the nationwide 
state of siege, and the government 


forces to detain and arrest without 
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An official in the Interior Minis- 
try. who spoke on condition of ano- 
nymity, said some of the 162 per- 
sons detained Thursday and Friday 


has released some of the 162 per- ’were being released. But be would 
sons it detained, according to offi- no* say how many. 


At least 40 detainees were sent to 


President Victor Paz Estenssoro internment ramps in the jungle. In 
declared the siege Thursday, en- formation Minister Hermfin An' 


abling soldiers to stop several thou- 
sand miners who were marching on 
La Paz. the caphaL The miners 
were protesting the dosing of state 
mines and the dismissal of thou- 
sands of workers. 

Witnesses said the last of the 
marchers were placed on trucks 
Friday evening to be sent back to 
mining districts in Oruro, about 
150 miles (240 kilometers) south- 
east of La Paz. 


tdo said Saturday. 

The Roman Catholic Church, 
meanwhile, criticized the govern- 
ment crackdown on labor protests. 

“The miners have been humiliat- 
ed by the government,” Bishop Ju- 
lio Terrazas was quoted as saying 
Saturday in the church newspaper 
Presen tia. 

“Their demands are just and 
they should not have been treated 
this way,” said Bishop Teaaza*- 
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At the same time, about 20.000 w ho is president of BcAi^a'S bisks 
workers walked off their jobs Fri- °P S conference. 


day at 23 operating slate mines to 
protest the government actions. 


About 7.000 miners have been 
laid off since Mr. Paz Estenssoro’s 


Many students and construction center-right government took of- 


workers followed suit. 

Walter Delgadillo, executive sco- 


nce a year ago. and an adtfitional 
8,000 out of the total mining work 


relary of the leftist Bolivian Labor force of 20.000 are expected to be 
Confederation, the nation's largest dismissed. 
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labor federation, said the strike 
ended as planned Saturday. 

He said the labor group “is in a 


The government said last week 
that it would close seven mines and 
lease nine others to mmera* cooper- 


m u veoins. He said the labor group “is in a lease nine others to mmera* cnoper- 

Alexander M. DoJgun, 59. an slate of alert and considering other stives because the mining industry 
American who was grabbed from measures against the government.'' has suffered heavy losses in recent 
the streets of Moscow in 1948 and He did not elaborate. months following a drop in the in- 

spent eight years in Soviet prisons. (Riot police patrolled the streets lematioual price of tin. 

Tuesday of kidney failure in Wash- in the cities of Sucre and Santa Mr. Paz Estenssoro, in a nation- 
ingion. Cruz over the weekend after clash- ally televised address Friday night, 

Annie Powell. 79, who in 1979 in es between the police and protest- accused opposition groups of tak- 


Ccrd expry date. 


.Stature. 


the Rhondda bureau council was ing students. United Press Inierna- 
ihe first Communist mayor in Bril- tionol reported.] 


ain. Thursday in Swansea. Wales. 
ArtiBo Godoy. 72, the South 


The 90-day slate of siege, im- 
posed Thursday, curtailed civil 


months following a drop in the in- 
ternational price of tin. 

Mr. Paz Estenssoro, in a nation- 
ally televised address Friday night, 
accused opposition groups of tak- 
ing advantage of Bolivia's econom- 
ic difficulties. 
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and diabetes in Iquique. Chile. 
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WORLDWIDE ENTERTAWMElVr 


FIRST UNE OF TEXT. 


Mi. Paz Estenssoro sa>d the goy- 
ernmem would create a public 
works program and relocate unem- 
ployed workers to other parts of 
' Bolivia. 
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When Mr. Paz Estenssoro was 
swom is as president last year, in- 
flation was running at 20,000 per- 
cent. the highest in the world. 

Stringent economic austerity 
measures has reduced the rate to 20 
percent for the most recent quarter. 

Mineral exports earned BoBria 
about 5300 miflicp last year, com* 
pared with about 5600 million iqf 
illicit exports erf cocaine. 

The cocaine industry was oaCt 
considered an economic safety 
valve, but production has bcea tfi* 
turbed r e cent ly by a joint BoOvitQf 
U.S. campaign to wipe oui Ufa**? 
tones where the coca leaf- is 
processed- Bolivian soldiers artbe- 
. mg aided in the raids by 170 tw 
I A-rmy troths. 
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;. By Richard Tutde 

WASHINGTON — Tim Na- 
tional Aeronautics aid Space Ad- 
mmxarationis ging rtn ipni^i some 
had timq Ht mc space and of its 
business, but the acronkntks haK 
got a. booster Ax%. 19vrth the 
unvoting ci flu qqioruI but pr nm - 
]sng airplane, thcapmmental X- 
. Wing; a the idea is successful, ix 
will lead to aircraft that can take 
t^offand JandHke helicopters bat 
can fly frith the performance of 
.conventional aircraft. 

1 :Thc plane features a stiff, foar- 
Uaded rotor that can be stopped in 
forward flight to become a fixed 
wing in the shape of an “X.” The 
prime contractor, Sikorsky Air- 


fall in Cafifoona. NASA, the Pen- 
tagon and Sikorsky plan a 15- 


tf the X-Wing_ 

Works, near- 

snpersonic speeds 
for helicopter-like 
^ aircraft may 
become common. 


month- lest program, with the first 
“conversion” from fixed-: to rota- 
ry-wing flight planned near the end 
at the test period. •• • 

' Also generating i n teres t in the 
aviation industry are the first’tests 
of new jet engines fra toe U.S. Air 
Fence's next-generation fighter 
plane, the Advanced Technical 
Fighter (ATR Under current 
plans, Pratti Whitney will ground 
test its AIF engine first, in mid- 
September, and General Electric 
WUl follow in. December. The ATF 
will nor fly for three more years. 
••Eyes are also on two new; British 
Aerospace aircraft, a fighter -being 
developed under the Experimental 
Aircraft Program (EAP) and the 
Advanced Turbo Prop (ATP) 
transport. The ATP flew for the 
first time Aug. 6, and the EAP 
plane made its first flight two days 
later. Both axe slated to appear at 
the current Fambarougb Air Show 
in England. ; 

. France’s new Rafale fighter, 
whose flight tests began this sum- 
mer, wSl .also .be at Famborougb- 
Isad, meanwhile, is developing the 
Lavi fighter and Sweden is wading 
patbeGripgL. 

The teamologies of these pro- 
jects are representative of a range 
of new ideas for civil and nnHtary 
aircraft. 

If the X-Wing wades, near-sn- 
prasemu speed* for hehcopter-hke 
aircraft may become common. And 
engines for the new U.S. fighter 
promise to be more powerful and 
less thirsty than today’s, engines, 
bat with 40 percent fewer parts and 


twice as reliable. Also, fighters of 
the future may be able to shoot 
down several enemy planes at once, 
no matter what the weather, with- 
out being detected. . 

The idea of being able to fight 
without being seen is what drives 
the highly classified UjS. “stealth” 
program. An acknowledged benefi- 
ciary is the Advanced Technology 
Bomber (ATB), under develop- 
ment by the Northrop Corp. The 
plane is assumed to use new tech- 
nolpgies intended to make it nearly 
invisible to radar, infrared and oth- 
er detectors. 

The ATB, said to be a flying 
wing, has apparently not yet made 
its first flight, although the date 
must be approaching became it is 
. supposed to enter service with the 
Strategic Air Command in the early 
1990s; and several years of testing 
would probably come before. 

Examples of stealth technology 
for tactical purposes may already 
be flying under a program even 
more secret than that of the ATB. 
A hint that something is afoot is the 
U.S. government’s sensitivity 
about a July 11 crash near Bakers- 
field, California. The crash rite was 
dosed off and the airspace above it 
.was restricted for nearly a month. 
Officials would say only that a 
crewman died and that the accident 
' occurred at 2 AJM. In a departure 
from the norm, they declined to 
identify the type of aircraft in- 
volved. - 

This attitude may reflect the seri- 
ousness with which the U.S. Air 
Force- views the prospects of gain- 
ing superiority over Soviet fighters 
deep in their own territory — the 
mission of the ATF. ATF pilots 
would not only be faced by large 
□umbers of Russian fighters, but 
would also have to avoid bang shot 
down by ground-based missiles 
and guns of the Soviet air defense 
system, the densest in the world. 
The stealth aircraft would be 

charged with disabling that system. 

_ Coming ugjrith the best mix of 
stealth and maneuverability is one 
of the big challenges of the pro- 
gram. Tradeoffs are necessary be- 
cause mating an aircraft invisible 
to radar ean also make it a sl uggish 
performer, but great maneuverabil- 
ity- may not be an asset if it is easy 
to detect 

The air force will decide in Octo- 
ber which companies it wants' to 
proceed with the ATF program. 
Prototypes will fly for the first time 
in 1989, and the first squadron is to 
become operational about 1995. 
Hie Pentagon intends to buy 750 of 
the planes. 

Maneuverability is one of the* 
haPnjfta of the experimental X- 
29A, developed by Grumman 
Crap, fra the UJ>. government. Its 
most distinguishing characteristic, 
wings dial are swept f award, al- 
lows better maneuverability at dog- 
fighting speeds. The forward-swept 

• (Continued on Page 8) 
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World Industry Morose 
As Airlines Count Losses 


Airbus planes being tested at the company’s flight-test btrikfing in Toulouse. 


By Axel Krause 

Jiaematma / Herald Tribune 

PARIS — The combination of 
slumping profits among world air- 
lines ana prospects for renewed 
cutbacks on military spending in 
the Western alliance has created 
uncertainties and apprehension in 
the world aviation industry. 

What emerges, industry observ- 
ers say, is a gloomy short-term out- 
look, particularly concerning the 
key customers — the airlines. 

The combined losses of airlines 
belonging to the International Air 
Transport Association could easily 
reach an estimated S500 million 
this year, compared with total net 
profits of 5900 million in 1985. And 
the losses could go substantially 
higher. 

The reasons for the losses stem 
from sharp drops in U.S. traffic on 
the North Atlantic because of fears 
of terrorism in Europe, the nuclear 
accident in the Soviet Union, fare 
wars and excess capacity among 
most airlines. 

Failures by U.S. and West Euro- 
pean space launchers earlier tins 
year also have contributed to the 
downcast mood in many sectors of 
the industry. 

By contrast, senior executives 
and analysts in Western Europe 
and the United States were opti- 
mistic about the outlook fra the 
industry's growth in both the civil- 
tan and military sectors from the 
end of the century on. 

Asked for their projections dur- 
ing recent interviews in Europe and 
the United States, executives cited 
an anticipated 55-percent annual 


growth in passenger traffic by the 
world’s airlines during the next 20 

years, along with what they insisted 

would be growing requirements for 
more sophisticated, and highly 
profitable, militar y aircraft and 
weapons systems, including those 
for use in space. 

“Steady growth in tbe years 
ahead — yes, but right now there is 
no euphoria," commented a senior 
West European executive. 

In a related development, mo- 
mentum has slowed in launching 
cooperative aerospace ventures 
among West European govern- 
ments and industries. The reasons 
stem largely from hesitations over 
the multibilHon-dollar funding that 
will be required at a time when 
Western Europe faces sluggish eco- 
nomic expansion and growing un- 
employment. . 

Renewed interest by the United 
States in collaboration on projects 
within the North Atlantic Treaty 
Organization also is raising doubts 
among policy-makers in Europe 
about how far Europe should go on 
its own in both the dvil and mili- 
tary fields. The projects under con- 
sideration encompass such fields as 
a new generation of passenger air- 
craft, including mflitaiy transport 
planes, fighters and helicopters, 
and posable development of a Eu- 
ropean-based system against tacti- 
cal ballistic missiles that would be 
integrated into NATO's defense 
network. 

Audit Giraud. France’s defense 
minister, recently told U.S. report- 
ers and Pentagon officials that he 
considered it “totally stupid” fra 


Deregulation — Europe’s Day of Reckoning Nears 


By Gilles Merritt 

BRUSSELS — “Prohibited as 
incompatible with the Common 
Market” is the phrase with which 
the Treaty of Rome proscribes car- 
tels and all other such arrange- 
ments. Now, after about 30 years of 


Community’s tough anti-trust rules 
are to apply to Europe’s airlines, 
too. 

This is the year that the vexed 
issue of airfme deregulation in Eu- 
rope has crane to a head. The next 
few months will either see some 
significant changes in the price-fix- 
ing and market-sharing “polols” 
operated by the national flag-carri- 
er airlines or they will see some 
spectacular legal fireworks from 
which the airlines must emerge tbe 
losers. 

The legal refuge behind which 
the European airlines have been 
sheltering was abruptly pulled 
down at toe end of April, when the 
European Court of Justice in Lux- 
embourg, the 12-nation communi- 
ty's highest court,, handed down a 
landmark judgment. It uphdd the 
raw of an independent French tour 
operating company, Nouvelles 


Frontifercs, ruling that airlines are 
no less bound by toe Treaty of 
Rome’s competition laws than any 
other business. 

Since then, events have moved 
quickly in contrast to tbe snail ’s 
pace with which dvil aviation liber- 
alization bad been advancing be- 
fore, due to the delaying tactics of 
the airlines and of most European 
governments. By July 10. tbe Euro- 
pean Commission in Brussels had 
sent out formal letters to toe ECs 
10 leading carriers — Air France, 
Alitalia, Lu fthansa, British Air- 
ways, Sabena, SAS, KIM, British 
Caledonian, Olympic and Act Lin- 
gua. The documents set out toe evi- 
dence that EC officials have gath- 
ered Of the airlines ’ infri n gements 
of treaty rules. 

“We have,” commented Ire- 
land’s Peter Sutherland, the EC 
commissioner responsible for com- 
petition matters, “set out evidence 
of improper practices which con- 
travene the EC competition rules.” 

By Scpi. 10, the 10 national air- 
lines (those of Spain and Portugal, 
Iberia and TAP, being excluded for 
the present) are required to indi- 
cate tbe steps they wfll take to lift 
their cartel restrictions. Should 


they fail to come up with satisfac- 
tory assurances that their infringe- 
ments of tbs anti-trust laws are 
being ended, tbe Bmsseds commis- 
sion has said it wiD use its competi- 

t The commission 
wants the European 
citizen to have 
access to a wide range 
of air travel services 
at reasonable cost. 9 


tion watchdog powers to enforce 
liberalization via the courts. 

“The commission wants the Eu- 
ropean amen to have access to a 
wide range of air travel services at 
reasonable cost,” Mr. Sutherland 
said in a statement made jointly 
with Stanley Clinton Davis of Brit- 
ain. the EC transport commission- 
er. “If our industries are to take 
advantage of the community’s in- 
ternal market, restrictive practices 
and the resulting high air transport 
costs cannot be allowed to hinder 


the expansion of community trade 
in goods and services." 

Over the past Gve years that de- 
regulation has been a hot topic in 
Europe, with European travelers 
enviously watching the American 
experience; Brussels has played a 
somewhat ambiguous role. It had 
put forward a “fare zones” propos- 
al for limited deregulation but had 
always avoided clashing with the 
EC member governments that own 
tbe flag-carrier airiines. 

Tbe political battle over air fares 
wQl be fought tins fan, and the 
Brussels commission will have the 
advantage of being backed by Brit- 
ain, which currently holds the pres- 
idency of tbe EC Council of Minis- 
ters. There is also a strong lobby in 
the European Parliament that sup- 
ports cheaper air travel and an end 
to the restrictions that have pro- 
tected the interests of the major 
airlines to the disadvantage of 
smaller competitors. 

In France, where opposition to 
deregulation was particularly 
strong, there have lately been sever- 
al significan t straws in the wind. 
Three independent charter opera- 
tors have been granted permission 
by France's dvil aviation authority 


to Oy routes that were always an 
Air France monopoly: Mmerve 
and Nonvelles Fronti feres have 
been granted air traffic rights be- 
tween France and the Antilles, 
while Font-Air will now be able to 
fly between France and . the island 
of Reunion in tbe Indian Ocean. 

All 12 EC governments have also 
just approved an EC Commission 
plan that should boost small inde- 
pendent airiines operating inter-re- 
gional services, lie aim is to build 
on earlier attempts to encourage 
more regional carriers (14 such ser- 
vices have been started since 1983). 
To that end, more independent 
feeder services between regional 
and national airports are to be pro- 
moted, such restrictions as the 400- 
kilometer minimum route are to be 
abolished and regional-carriers are 
likely to receive permission to ex- 
tend their services to cover more 
than just two countries. 

Britain and the Netherlands 
have championed air travel liberal- 
ization fra several years, and in 
mid- 1984 agreed to a bilateral pact 
to promote cheaper air fares be- 
tween the two countries. But 
France is only reluctantly coming 
around to liberalization, and West 


France to uy to build all of its 
weapons alone. A framer industfy 
minister known for his pragmatic 
approach, Mr. Giraud said he 
hoped France would buy more 
from foreign suppliers and that, by 
tbe same token, France would ex- 
port more. 

A crucial point is how France 
will develop its answer to the Euro-, 
pean Fighter Aircraft (EFA), a 
four-nation consortium p lanning a 
new fighter plane from which 
France withdrew last year. AP 
though Dassault-Breguefs Rafale. 
A demonstrator, France’s initial 
version, has been successfully test- 
flown, both Dassault and the 
French government have been 
seeking partners to develop a pro- 
totype, known as the Rafale B. So 
far, only Belgium has expressed se- 
rious interest in the project. 

Other potential partners, the 
Netherlands, Denmark and Nor- 
way, have indicated interest, but 
have also said that they would like 
to explore cooperation with toe 
United Stales. The four countries 
are already partners in building the 
General Dynamics F-16 fighter, 
which they wfll seek to replace 
starting in the late 1990s. 

EFA. whose demonstrator plane 
is expected to be test-flown at the 
Faro borough air show, has already 
established a consortium organiza- 
tion in Munich, grouping Britain, 
West Germany, Italy and Spain. 

Probably the single most impor- 
tant factor shaping the current 
mood in the aerospace industry is 
the fierce competition fueled by 
(Continued on Page 8) 
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Peter Sutherland 

Germany, despite its free-market 
principles, remains stolidly op- 
posed to changes in Luf thansa’ s 


Italy and Belgium are not eager 
for changes that risk farther heavy 
financial losses fra Alitalia or Sa- 
bena, while the Greek, Spanish and 
Portuguese governments remain 
vehemently opposed to deregula- 
tion. The future of air travel in 
Europe is set to be a divisive politi- 
cal issue in the months ahead. 
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lO years old, and still 20 years ahead 


t, >■■■ - ' ’ V 


lO years old, < 

?S|.aS f iSS ' ' S5 

'■ ■ "> '-• ' 

S* * -V ' , * • ■* V. • • , s • ^ V s . . .. ^ .+ • *. . 

!£*!: WvwmZi I i" ••; WMM 4’.. 4® 34 $ ■ 44:4 

■'• r ; .-■* 4: ■ ‘ ’ 4v v 4v*. . •• *. V ^ - v •" 

■ •'4'-. ' • . • V ♦;:»"* *»’ . . ** 1 ' 4- ’ ; ' 

... , . ■ • '•• r • - . \ 

4 4V;4,4 - v . ^ '- 4^ ' '- ^-••^ ^. • V' 





~*P- 




iMi 

rsiV-**-* 







At Aerospatiale, addressing the exciting aerospace challenges of tomorrow means 
capitalizing on the daring and innovative technologies we pioneered' with Concorde. 
Projects like Hermes, for example. When it enters service in 1995, Europe's Spaceplane will be 
the direct beneficiary of more than three decades of commitment to advanced 
aeronautical research and design. 

Not to mention Concordes outstanding track record of in-flight performance and reliability. 
Suf at Aerospatiale, continuity means looking further than just a decade dhead. 

Thar's why we’re hard at work on Concorde's successor - a hypersonic transport that will 
dramatically change the way people travel, as early as the year 2000. 
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Airbus Plan to Build 
Long-Range Craft 
Raises Skepticism 


By Ronald Kacz 


WASHINGTON — The Janu- 
ary decision by the supervisory 
board or Airbus Industrie to devel- 
op two new long-range aircraft 
throws a new element of uncer- 
tainly into an industry that has 
been plagued by cycles of boom 
and bust for ?0 years. 

The final go-ahead depends on 
Airbus's ability 10 line up sufficient 
orders to justify asking member 
governments to kick in the enor- 
mous development costs, estimated 
at S2.5 billion, required to bring the 
two aircraft into production by the 
early 1990s. An .Airbus spokesman 
said the consortium was seeking at 
least five customers to gel the 
planes off the ground and added 
that no announcement was expect- 
ed before year’s end. 

It is known that Lufthansa, Swis- 
sair and Singapore Airlines are 
among the carriers being courted, 
although .Airbus executives, includ- 
ing its president Jean Pierson, have 
been canvassing North American 
carriers as well. 

The board's decision to move 
ahead with the new aircraft, named 
the A-330 and the A-340. was not 
unexpected, but it raises important 
questions, not only for .Airbus, but 
for other manufacturers offering 
competing models. 

Airbus insists the market is then? 
for the two new aircraft, but indus- 
try observers and some govern- 
ments remain skeptical. The A- 330 
would be a twin-engined. 310-pas- 


senger plane for high-density 
routes of up to 5.800 miles (9.360 
kilometers); the A-340. a 260-plus 
passenger jet wiLh four engines for 
extended routes of up to 7.800 
miles. 

Because the two planes would 
use similar equipment, including a 
variable camber wing and fly-by- 
wire cockpit technology. Airbus 
plans to market them as a package. 
The idea of offering a commonality 
of parts and a flexible family of 
planes has long been accepted by 
the industry as a necessary cost 


But some observers wonder 
whether the technical advantages 
of commonality and flexibility can 
overcome the burdens of compet- 
ing with American manufacturers 
in a crowded long-haul market. Mr. 
Pierson has been floating Airbus 
projections showing a non-Com- 
munist world demand for around 
1.120 long-range planes of the A- 
340 type and 3.120 of the medium- 
range A-330 category, which also 
includes the A-310 and the A-300- 
600. Airbus believes it can capture 
about a third of the total market for 
these planes. 

Bui projecting aircraft sales is a 
notoriously inexact business. 

For some observers. Airbus’s 
plunge into the long-haul market 
raises unpleasant echoes of the di- 
sastrous battle in the late '60s be- 
tween the Lockheed TriStar and 
the McDonnell Douglas DC- 10. 
which drove Lockheed out of the 



Aircraft Leasing Is Taking Off 
As Building Costs Escalate 


By Vivian Lewis 


Workers at a Hamburg factory assemble Airbus frames. Two new planes will be developed- 


business altogether and forced a 
merger at McDonnell Douglas to 
rescue Lhe company. The two three- 
engined planes, each of which of- 
fered exceptional performance, 
were loo s imil ar and the market 
was act there to support them both. 

Airbus claims its long-range A- 
340 will offer the first real competi- 
tion to the Boeing 747. which pres- 
ently has no rivals for size and 
range. With a lower seating capaci- 
ty. it is said, the A-340 could fly the 
tong and thin routes without hav- 
ing to make intermediate stops to 
increase the load factor. 

Bui Airbus is nci the only com- 
pany with its eyes on the long and 
thin; McDonnell Douglas is tout- 
ing iis planned MD-1 1 irijeL which 
would cany 320 passengers up to 
7,000 miles; it is also working on 


the MD-11M. which would be a 
shorter-had plane to compete with 
the A-330. 

Airbus insists it is still open to 
cooperation with the St. Louis- 
based company. Hopes for an ar- 
rangement appeared to be revived 
in mid- Au gust, when McDonnell 
Douglas confirmed an interest in 
taking a slake in the A-330 and 
ised the possibility of using the 


ran 


Airbus wing on the MD-1 1. 

Boeing is not sitting still white its 
two rivals engage in negotiations. 
The Seattle-based company is talk- 
ing of a shortened version of the 
747. the so-called Advanced Short 
Body (ASBL which would reduce 
the payload from 450 to 300 pas- 
sengers. 

While all of this is part of the 
skirmishing that precedes major 


aircraft decisions, it illustrates that 
the Airbus models, with all their 
advanced technology, will face rig- 
orous competition. 

In the 1970s, the cloudy market 
potential for aircraft such as the A- 
330 and A-340 might have caused 
few hesitations among the Airbus 
partners, who were willing to take 
heavy losses to build a civilian air- 
craft industry to challenge the 
Americans. But times have 
changed, and some governments, 
particularly die British, are asking 
bard questions about financing. 

The four Airbus partners — 37.9 
percent West German. 37.9 percent 
French. 20 percent British and 4 2 
percent Spanish — have poured 
from S7 billion to S10 billion into 
the Airbus since 1970: less than SI 
billion has been repaid. 


'Smart Skins,’ X-Wing Craft Studied 


(Continued from Page 7) 
wing, however, also allows better 
handling ai low speeds, reduces 
stall speed and tends to e limin ate 
the possibility of spinning, flight 
testing, under way in California 
since late I9S4. has been intensive 
in recem weeks. 

The forward-swept-wing idea is 
not new. dating to World War II. 
but it is practical only aow with the 
advent of strong and lightweight 
materials. Computers also help to 
keep the tail-less, intentionally un- 
stable Grumman design from de- 
parting from controlled flight. 

Materials lighter and stronger 
than those in the X-29A are being 
considered for planes that, like the 
Sikorsky X-Wing. could reduce the 
military's dependence on big. vul- 


nerable air bases. They would be 
“extraordinarily flexible," the air 
force says, “allowing trade-offs 
among range, payload and takeoff 
mode." Such an aircraft, it says, 
“would use its full range/payload 
capabilities when flying from un- 
damaged or prepared runways, but 
could trade off some such capabili- 
ties if runway space is limited or 
not available." 

In electronics, the air force is 
thinking of “smart skins" for its 
planes, outer skins in which devices 
would be embedded to allow sens- 
ing and communicating “in optical 
and other frequency bands, and in 
any direction from any aircraft atti- 
tude." Such skins would be “re- 
markably survivable to all but cata- 
strophic damage** and “should also 


enhance health by allowing elimi- 
nation of pods and domes?* And, 
with fiber optics running through 
the skins, there would be “an al- 
most unlimited number of paths 
for signals to control surface actua- 
tors, greatly increasing the air- 
craft's survivability.” 

In the cockpit, emerging technol- 
ogies will permit a great improve- 
ment in situation awareness. Com- 
puter images flashed on helmet 
visors would show not only the out- 
ride world in bad weather or at 
night, but the statu* of various air- 
craft systems. 

Keeping these and other new 
technologies in friendly hands is a 
constant concern. The North At- 
lantic Treaty Organization nations 
study higb-iecb programs and pro- 



file X-Wing will be tested for the first time this fall 


cesses and decide what stays pro- 
prietary and what can be exported. 

Advisory groups of the U.S. De- 
partment of Commerce, responsi- 
ble for civil applications of new 
aerospace and aviation ideas, are 
currently deciding whether to re- 
lease new technologies for coalings 


that give engine parts better resis- 
tance to corrosion and heat. The 
coalings also boost engine perfor- 
mance and reduce long-term oper- 
ating costs. The NATO countries 
probably will not agree that they 
should be cleared for export to 
Eastern bloc countries. 


PARIS — Another “BB" has 
taken off from France, but “Bri- 
gitte Bail" is not a pouting actress 
named Bardot but an aircraft leas- 
ing company. Bait means lease in 
French, and the latest “BB" is a 
French company owned by Citdit 
Lyonnais, one of the fust European 
banks to set up a leusing subsidiary 
to finance major aircraft sales. Bri- 
gitte Bail owns two Airbuses, 
whose configuration, route and op- 
erating carrier the bank's officials 
are not prepared to reveal. 

But Brigitte Bail is likely to have 
many imitators. In the next 1 5 to 20 
years, the world's airlines will be 
buying a total of 4.000 to 6,000 new 
wide-bodied planes. The cheapest 
will cost more tban S27 million and 
the most expensive as much as S 140 
million. As a result, the total cost 
will be about $200 billion, accord- 
ing to Jean- Yves Durance, who di- 
rects the Credit Lyonnais's foreign 

trade depart men L 

“Most airlines are not in a posi- 
tion to finance that kind of money 
from I heir balance sheets." he said. 
“About 75 percent of the potential 
market for aircraft will have to find 
other financing.*' 

One solution is for banks to offer 
long-term asset financing, buying 
and leasing planes rather than 
merely lending to airlines. 

“By being the owner of the 
plane, our risk is no longer comput- 
ed on the balance sheet of a compa- 
ny like ‘Galapagos Airlines’, but on 
the second-hand value of the 
plane." Mr. Durance explained. 

Another solution is for aircraft- 
producing companies to finance 
the sale of their planes by, in fact, 
leasing them — the way the com- 
puter industry did in its infancy. 
General Electric Credit Corp., a 
financing subsidiary of the U.S. en- 
gine maker, with 150 aircraft now 
runs a larger fleet than many air- 
lines. It is, for example, bigger than 
Lufthansa. Specialized companies 
could also fill the gap. One notable 
candidate is Guinness Peat Avia- 
tion Group Ltd (GPA) of Shan- 
non. Ireland an aircraft lessor. 

But if banks get into the leasing 
business on the basis of resale val- 
ue. they take on another kind of 
risk than assessing the solvency of 
airline companies. “Banks will 
have to decide what will be a suc- 
cessful plane, which configurations 
or variants" Mr. Durance said. “If 
they get it wrong, it will be difficult 
to re-lease or resell their planes." 

This resale risk will get banks 
closely involved in the technical 
aspects of airlines. They will have 
to calculate where routes will grow 


and which planes are best, because 
the bigger the potential market for 
a plane the easier it will be to reselL 

The aircraft industry, however, 
may not be best served by having 
banks make its most important 
purchasing decisions. 

Competition may also be re- 
duced if it is the fat balance sheets 
of some supplier companies in the 
industry that will determine w hich 
planes will fly. 

Europe’s leading aircraft maker. 
Airbus Industrie; probably prefers 
to deal with banks acting as poten- 
tial lessors if this is bow to sell 
planes. A spokesperson for the firm 
lamented that “European banks 
are so far behind the Americans in 
getting into aircraft leasing." 

In the United States, Citicorp, 
Chemical Bank and Bankers’ Trust 
among banks, as well as in vestment 


'Banks will have to 
decide what will be a 
successful plane. If 
they get it wrong, it 
will be difficult to 
resell/ 


aircraft leases, much as they nrigfo 
do with containers, or other invest- 
ment vehicles. 

European aircraft asset manage- 
ment finance was pioneered in 
1975 by ajoint venture called GPA, 
made up of Aer Lixigus, Guinness 
Peat (a merchant banking' group) 
and TA. Ryan. .GPA shares have 
been sold to Long-Term- Credit 
Bank of Japan. Kawasaki' Enter- 
prises. Mitsubishi. Air Canada, the 
Prudential Insurance Co^ Morgaa; 
Grenfell and General- Electric 7 
Credit Corp. 

Having begun with a capital of 
$50,000, GPA today has assets of 
just under $400 million. Its earn- 
ings in fiscal 1985-1986 came to 
525-1 million. Tt currently leases 50 
civilian jet aircraft to airlines. 

GPA has recently announced 
that it will order 96 new aircraft, no 
longer the small planes and the 
short leases with which it began. 
The GPA order, is valued at 52.75 
billion, for 81 Boeing 737-300 and 
737-400 aircraft. 15 McDonnell 
Douglas MD-83s and options on a 
further 10 MD-80s. GPA may also ^ 
order Airbus A-320s, according to * 
Mr. Ryan. 

The Irish aviation connection, 
unlike what the French banks hope 
to do, enjoys certain tax advantages 
from the Irish government 
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banks like Sbearson Lehman, Salo- 
mon Brothers and Goldman, Sachs 
have taken the lead in setting up as 
aircraft lessors. In Europe, the 
business is just starting, with the 
players, apart from Credit Lyon- 
nais, including Midland and 
NatWest of Britain and Dresdner 
Bank of West Germany. 

Banks in France, above all, are 
buying the expertise they need to 
bund up aircraft leasing. Pierre 
Paillerct, the former finance officer 
of Airbus Industrie, for example, 
has joined the French Suez invest- 
ment banking group. Credit Lyon- 
nais has hired a second-generation 
Airbus engineer, Marc Pa ganini, to 
head its aerospace division. And 
outside appraisers, such as Bureau 
Veritas in Paris, also help assess the 
value of new and reconditioned air- 
craft. Air Tara and Transport 
Analyas International, two subsid- 
iaries of GPA, provide technical 
and operational services and avia- 
tion consultancy. 

Thus, the leasing systems first 
developed for second-hand smaller 
planes of under 120 seats are now 
being applied to larger aircraft. The 
pioneer company in this leasing 
business is located in Shannon. It 
started out helping investors find 
tax-free income through short-term 


GPA's joint venture with Mid- 
land Bank of Britain (called GPMJ 
prorides long-term, tax-leveraged 
finance leases funded by money 
collected from outside Ireland in 
countries with double-taxation 
treaties with Ireland, such as Bel- 
gium, Luxembourg and Canada. 

For example, a foreign corpora- 
tion from a country with a favor- 
able tax treaty with Ireland is al- 
lowed to set up a special in vestment 
company with GPM. The funds 
subscribed are lent to GPM to buy 
the planes for onward lease. GPM 
lease income is exempt from Irish 
taxes because it is located in the 
Shannon free zone. Interest and 
principal payments made to it by 
thespocial investraea t company are 
not taxable because of the structure 
of the loan. 

GPM currently runs II planes 
and it plans to run the first six 
Boeing 737-300s on order. A simi- 
larly structured joint venture with 
McDonnell Douglas, called Irish 
Aerospace, provides operating 
leases for the MD-83. 

Pan, Am. Korean Airlines, SAS 
are among the airlines known to be 
using leased planes whose financ- 
ing was arranged by banks. But 
almost all airlines wQ) eventually 
have to turn to leasing finance to 
pay for modernizing their fleet. 
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WE KEEP AHEAD 
IN THE AIR 
BY MAKING WAVES 
ON THE GROUND. 



.At Thomson-C-SF we specialize in the 
design, development and manufacture of 
advanced high- 



performance elec- 
tronic systems for 
aerospace applica- 
tions. Both civil 
and defense. Both 


We also specialize in research and deve- 
lopment. We don’t believe in sitting still. Or 
in being satisfied 
Our customers’ 
needs keep evolving. 



airborne and on the ground. 

Ail the systems. Weapons systems Data 
Processing Systems. Communications sys- 
tems Navigation systems. Air traffic con- 
trol 


The threat keeps evol- } 
ring. We've got to 
keen evolving. There’s 
always a better way. 
Our constant ohjec- 1 



live is to find it. Before the competition 
does. 


Industry Is Pessimistic for Short Term 
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Andre Giraud 


(Continued from Piige 7> 
sluggish export growth, particular- 
ly to wealthy Third World coun- 
tries that have been hit hard by 
falling revenues from oil and other 
commodities. 

Complicating the outlook is the 
continuing resistance by the Unit- 
ed States to sharing its most sensi- 
tive technology with allies. That 
applies primarily to a new tactical 
fighter being planned in the United 
Stales and in contracts being 
awarded to West European compa- 
nies for work on the U.S. Strategic 
Defense Initiative. 

The outlook is also clouded by 
renewed determination by govern- 
ments. both in the West and in 
developing countries, to protect 
their markets against competition. 

The Reagan administration, for 
example, is determined to consider 
retaliation against Airbus Indus- 
trie. the West European consor- 
tium. because of allegedly unfair McDonnell Douglas's competing 
subsidization by the governments MD-11 IrijeL 
of France, West Germany. Britain But the talks also covered possi- 
und Spain. The four governments blc cooperation on developing the 
have repeatedly rejected the A-330. a two-engine, medium- 
charges amid warnings from both range aircraft that Airbus ilm is 
sides that a U.S. move against Air- planning for the early 1990s. Air- 
bus could trigger a trans-Atlantic bus previously said it was seeking 
trade war. partners for both planes in Western 

Henri Martre, chairman of state- Europe, Australia and Japan with a 
owned Aerospatiale. France’s larg- view to providing outside partners 
est aerospace company and a key up to a 20- percent interest in the A- 
Airbus partner, has called for what 330 and A-340. The planes will re- 
he termed “better understanding quire about $2.5 billion to develop, 
on both sides of how our media- Industry sources said in late Au- 
nisms work, because our methods gust that the talks were con tinuing 
arc not the same." Trade retaliation and were being influenced by the 
by the United Suites against West- current profits squeeze on airlines, 
em Europe, he warned during an Another factor was that Airbus so 
interview, “can work both ways." far has only been able to generate 

Recently, the tensions over Air- serious interest in the A-340 among 
bus hare receded, portly because of about half a dozen airlines, a factor 
fears in Washington that Europe that is bolding back financing 
might, indeed, retaliate. Women- plans in Britain, a key Airbus part- 


In London, Don McClen, British 
Aerospace’s public affairs execu- 
tive, insisted that “we as an indus- 
try are not in a crisis, but we do face 
a temporary, explainable situation 
and we remain optimistic.'' 

Yet, neither Mr. McClen, Mr. 
Martre nor executives at Messer- 
schmiu-Bfilkow-Blohm of West 
Germany, the third, main Airbus 
partner, hide the fact that the Air- 
bus family of planes continues to 
lose money. Airbus has never pub- 
licly disclosed the total losses, al- 
though MBB told shareholders in 
July that its Airbus losses last year 
totaled 130 million Deutsche 
marks. 

West European government and 
aerospace industry officials have 
repeatedly rejected (he allegations 
that government financing Tor Air- 
bus constitutes unfair competition, 
emphasizing that the United States 
has given its airplane makers 547 
trillion in defense research-and-de- 
yetopment contracts over the past 
(5 years. 


volume last year totaled a com- 
bined S5.2 billion out of total reve- 
nue of S13.9 billion. 

Meantime; both Boeing and Air- 
bus reflected determination to con- 
tinue expanding their civilian air- 
craft business, although they 
differed sharply on some assess- 
ments. 

Both agree that the market for 
new passenger aircraft between 
1986 and around the year 2000 will 
total between 5,650 and 5,840 

S ues, but they disagree about a 
segment of the market, the so- 
ed intermediate range. Compet- 
ing in it currently are such planes as 
Boeing’s 767s. Airbus’s A-300 and 
A-310. while seeking a share Is Mc- 
Donnell Douglas's planned MD- 
11M. 

“We have always disagreed with 
Boeing an this point," said Adam 
Brown, who is in charge of market 
forecasting at Airbus headquarters 
in Toulouse, “because we feel that 
the wide-bodied jets win be in- 
creasingly in demand as congestion 

l. 'IJ. : ; . « _ 


in another major development, builds up in airports, meaning big- 
Brilish Airways in mid-August an- ger planes." 


turn also is building around U.S.- 
European cooperation in new pas- 
senger jets, which could be 
threatened if a trade war occurred 
now. 

Earlier this year. Shon Brothers 
of Northern Ireland and Saab- 


Similarly. according to Aviation 
Week. McDonnell Douglas has re- 
ceived letters of intent from two 
West European airlines and one 
U.S. carrier for the MD-11, bat 
that is still for below the mi nimum 


nounccd that it was ordering $2.3 
billion of Boeing’s 747 with Rolls- 
Royce engines. Earlier, in sharp 
contrast to Airbus's performance, 
Boeing reported a 24-percent in- 
crease in second-quarter earnings 
this year, with a backlog of orders 
valued at $24.8 billion, a slight in- 
crease over June 1985. 

However. Boeing has reported 
serious problems looming, particu- 
larly in the winning of more mili- 
tary and space business. 

“Congress and the Department 
of Defense are committed to in- 
creasing competition in all phases 
of military contracts.** Frank 
Shrontz, Boeing president, said re- 
cently. He continued; “The near- 
term prospect is for flat or declin- 
ing overall budgets for defense and 
space. The result will be fewer new 


Boeing estimates that 1,248 in- 
termediate-range planes will be 
needed between 1986 and 2000, 
worth an estimated $69.7 billion, 
while Airbus estimates the market 
wiD require 3,120 aircraft, wrath 
S220 billion, roughly half of it in 
the United States. 

Another uncertainty is bow far, 
and how fast, deregulation of the 
West European airline industry 
will go following the April 30 ruling 
by the European Court of Justice 
that regulation of air fares violates 
the European Community's char- 
ter. the Treaty of Rome. Most in- 
dustry executives have agreed with 
Frans Swarttouw, president of 
Fokker NV. the Netherlands' larg- 
est aircraft maker, who said earlier 
this year that “liberalization will 
lead to more airlines, more routes. 



starts, slides in ongoing programs more flights and, most importantly, 
ar J lower-quantity procurements." a completely different fketconipo- 
Boeing’s military and space sales sition." 


systems. 
Air defense sys- 
tems. Electro- 
nic warfare 
systems. And 
simulators. 



EQUIPEMEXTS ET SYSTEMES 
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THE BRAINPOWER. THE WILLPOWER. THEWINPOWER. 


Scorua of Sweden signed agree- of 20 orders required to launch the 
menu with Boeing to become asso- project. 


ciate partners in the proposed 
Boeing 7J7. which, when pul into 
service around 1992. would com- 
pete with the new Airbus A-320 
and McDonnell Douglas's MD80. 


ommenting on the short- term 
outlook. Mr. Martre said he was 
preoccupied by predictions that 
world airlines belonging to LATA 
will be lucky to break even this 


Boeing will retain 51 percent in the year, following an 18-percent drop 
proposed plane: Japanese aero- in net profits last year. The main 
space companies have been guar- reason for this was « sharp drop in 
amced a 25-percent share, while traffic on the North Atlantic, which 
lhe remaining 24 percent will be generates about 23 percent of aQ 
split among the associate partners, international traffic. 


which may also include the Austra- 
lian aerospace industry. 

Far more delicate talks involve 
Airbus and McDonnell Douglas 


“The trends being reported [by 
IATAJ may indeed act as a brake 
on demand for civilian aircraft." 
Mr. Martre said. But. he added: “It 


Corp. In mid-June. Airbus rejected could be largely psychological per- 
an initial approach m which the haps because of [pOS-scnger] fears 
U.S. company urged Airbus to about terrorism, but it is a matter 
abandon plans for its four-engine, of months ... it will not last for 
long-range A-340 and to concert- years, and we assume a recovery 
tratc instead on jointly building after this difficult period." 


CONTRIBUTORS 

JAMES D. BAUM GARNER is on the staff of Aviation Daily 


RONALD KATZ, secretary of the Air Transport Commission of the 
International Chamber of Commerce in Paris, writes about transpor- 
tation. His views do not necessarily reflect those of the ICC 


AXEL KRAUSE is a Pans staff correspondent of the international 
Herald Tribune. 


VIVIAN LEWIS, a Paris-based freelance journalist, is a regular 
contributor to The Banker and The International Oreaniutiraas 
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PETER MIDDLETON is associate editor of Flight International 
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RICHARD TUTTLE is m a na ging editor of Aerospace Daily. 
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'Updates’ Thrive in Combat-Plane Market 


By Peter Middleton 
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By James D. Bstumgarncr since the Apdlo moon-landing 
WASHINGTON — As airport program, U.S- airlin es are com- 
apMtetioii bnf wwa. ' tnt^rw tinn ally pfennig about the slowness with 
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t£) handle increasing passenger and 
cargo traffic, there are si gn? that 
modernization of air traffic control 
systems_wfll get under way world- 
wide as it already has in the United 
States. 

Air Prance, tor example, is 
hnildM tf23 -nanioQ caM tenni- 
sal at Los Angles International 
AnporkwlMze Lufthansa has smri- 
lar plans.. British Airways recently 
moved into a new, fourth terminal 
at Heathrow. Singapore's Changj 
Airport is e»p«Mfing an A modem- 

ITjp ^ MiriHnn glCffligTntwiialMv nal 

has just opened a new freight han- 
dling center. . 

A special planning group of the 


plaining about the slowness with 
which the agency is moving. 

Unlike their U.S. counterparts, 
airport planners in Europe and 


L.UNUUIN — inc urst puboc 
demons tratioo of six new Soviet 
MiG-29 fighters at a Finnish air 
show during July foreshadowed a 
shift in the balance of air superior- 
ity in the Middle East and a new 
willingness by the Russians to ex- 
port high- technology planes early 
tn their production runs. 

According to Pentagon sources, 
no more than ISO of these twin- 
engined Mach 23 fighters are in 
service with (he Soviet Air Face; 
and none has been supplied to the 
Warsaw Pact countries. Yet the 
first of 80 deliveries to Syria is 
immin ent, and India will receive 
the first of 40 later this year. 

Unfortunately for Soviet policy 
in the Middle East, the rimmg of 
the new MiG’s debut may have 
a haUbyd ^ jeen a shot in the Kremlin’s own 

. . • . foot, because Israel was just pre- 

" An T >ort * paring to roll out its new fighler- 

bomber, the U .S. -subsidized Lavi, 
whose survival depends on the bal- 
W M ance between its cost and the eder- 

*■ “ ““7 The prospect of 80 Syrian MiG- 

298 on Israel's doorstep can do no 
cause of the noise problem sur- harm to Lavi (and the emerging 
rounding major airports. Airport high-tech Israeli economy that it 


Divvying Up the 
Defense Dollars 


Top Pkqfws bn tfw Military Market 


General Dyixsnics: 
F-16 Program 
$3.3 U. 






McDonnell Douglas: 
AV-8B, F-15 and F-18 
$5biL 


British Aerospace: 
Tornado Program 
$3ba. 


officials react in varying ways, spearheads) either in the Knesset or 
from limiting traffic during certain in the U.S. Congress, which ap- 

L. in _ tA * - - 1 ___ J ■ V 1 *■ T. • J • e *1 


hours to imposing higher landing proves U-S. military aid for IsraeL 


airport planners in Europe and fees dnring peak periods of use. Moscow’s desire to sell the Ful- 
elsewfcercdonoL see city-center ho- * In some nations, such as Japan, cram to India was well known even 
liports or stolports as a way of the problem is so acute that the before the aircraft's public appear- 
eaang congestion. In Europe; Adi* Japanese are very reluctant to let in ance. By virtue of its strategic pari- 
ooptexs are used mon for emergen- new carriers and therefore find tion, India has been able to take its 
ties and police services. their bargaining power limited pick of both Western and Soviet 

While the idea of reliever air- “ 80 tetf™g new air rights to weapons. So, in an imported aree- 
ports has not caught on much in other countries. One of the latest nal that was 72 percent Soviet-sup- 
rilher the United States or Europe idau; is for airlines to negotiate plied between 1979 and 1983, India 
because of the often lengthy d£- landing rights away from the major also now counts British Sea Harrier 
tances mssensers most transfer to captiak. camer-bome V/STOL fighters. 


easing congestion. In Europe, heli- 
copters are used more for emergen- 
cies and police services. 

While the idea of reliever air- 
ports has not caught on much in 
either the United States or Europe 
because of the often lengthy dis- 
tances passengers must transfer to 


Dossauft-Broguuh 
Mirage 2000, 50, FI 
$2.3 bO. 


The same trend applies to Soviet 
and US. fighters. The MiG-2] had 
3 1 buyers overseas; the MiG-23/27 
has only 14. More than 3,000 Nor- 
throp F-5s have been supplied to 
more than 30 countries, most of 
them in the Third World, and it has 
been license-produced in South 
Korea, Taiwan mid Switzerland. 

In contrast, although the United 
States plans to field nearly 3,000 of 
the more modem F-ltis, overseas 
sales total no more than 1 300^ with 
over 500 of these “exports’* being 
license- produced in Europe, where 
performance has to take prece- 
dence over cost. Israel, Egypt, Paki- 
stan, South Korea and Venezuela 
are the only Third World custom- 
ers. 

Market research during the mid- 
1970s showed that there were about 
8,000 assorted old trainers and 
combat jets still in service around 
the world. Their replacement, how- 
ever, has been much slower than 
predicted, with combined overseas 
sates and license production of 
Hank, Alpha Jet, MB-339 and 
Casa-101 totaling less than 450, if 
302 Hawks to be built for the U-S. 
Navy in partnership with McDon- 
nell Douglas are discounted. 

Whm new aircraft are sold (as 
opposed to being supplied under 
aid programs, like many F-5s and 
MiG-21 sX barter deals are now al- 
most a prerequisite, as are demands 
for local manufacture, to gain 
work, technology transfer and a 
measure of independence. 


Mm* am 


carrier-borne V/STOL fighters. 
India is a leader in the trend 


get to connecting flights at larger Jnst how far this type of opera- is a leader m the trend 

hrijppns are be ginning to tion will spread will dq>end on the toward self-sufficiency in defense 
grow more attractive to aviation extent of deregulation in Europe. **>d already builds British-French 
planners in the United States. There are numerous signs that the as well as MiG-2 Is and 


A special planning group of the ’ Dade County, Florida, for in- resistance of sane European na- miozvs. it was no surprise, tnere- 

Internationai Air Transport As so- ■awnw., hrmw- c£ jfim Interna- tions to deregulation is beginning fore, to team (hat it will build, as 

nation wiEmeet late rios month to tional Airport, has identified 12 lo- to weaken, with Britain and the weD ®s import, MiG-29s, having 

Jay the groundwork for a meeting art frns that could feed traffic into Netherlands leading the pack. rgcptodlocal manufacture of the 

^En September 1987 to look at the the airport where a heliport has Safety and security are two bis p^ope^on^I French fighto 1 ,^ 


na- MiG-27s. It was no : 


International Air Transport Asso- -tnmw-, hom^ of hfiana Interna- tions to deregulation is 


Germany are to be upgraded with 
new U3. radar, while 50 of China’s 
big indigenous Shenyang F-8 fight, 
ers are likely to get avionics select- 
ed for Beqing by the U.S. Air 
Force. 


requirements for modernizing beenbuOtontopoftbemamtenni- i«n es connecte d wjih m‘r trawl »nH Mirage 2000, which is 
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wood airways to keep pace with the naL 


growth in commercial aviation. 


aiiport crowds. Rcccnl events such with Hs air force. 


Authorities in New York, where as the Delta Airlines TriStar crash The new MiG’s appearance on 


UJL experts, who have been in- both Kennedy and LaGuardia air- dne to wind shear on approach to the market should boost sales of 
voived in a special industry task posts are under strict traffic ceil- Dallas/Fort Worth airport and the Western fighters and the thri vin g 
force working with die Federal mgs,- are mtbusiastic about a new terrorist attnAs mi airports in business fa updating old ones with 


d H p:ir..» to r:r & fc- 
eic£ 7?". ••>;. %« , 
i> slTU.-ture^;-^; la-jj 
?CX«ne , D-r-ic’ii. caZaifc 


Avi ation Adminis t r ation on ways U3. Navy aircraft, the Osprey V- Rome and Athens have hastened new electronics. These retread pro- 
to improve airport capacity, will 22 tih-rotor, which takes off and research into ways to detect both grams are cursed by airframe com- 


sbare their expe rie nce with the lands much Eke helicopter bat flies microbursts, or violent gusts of panics, which discover (hat an air 
IATA planners. The IAIA is wor- Kke a fixed-wing ainzaft. They say wind, and bombs and weapons. force’s existing 20-to-30-year-dld 


The problems of selling new air- 
craft are compounded by the in- 
creasing sophistication demanded 
due to fears of a confrontation be- 
tween NATO and the Warsaw Pact 
in Europe. This has led to designs 
on both sides that are berth too 
secret for indiscriminate export 
and too expensive to buy or to give 
away. 

The dikanma is best illustrated at 
Les Mirages, the diftteau head- 


quarters of Europe’s premier fight- 
er company, Avions Marcel Das- 
sault, near Paris. Shelves behind 
the chief executive’s desk are 
packed with models of fighters in 
customers’ colors. Nearly 900 of 
the MIrage-3 variants — of which 
1,400 were built between 1956 and 
1984 — went to overseas custom- 


ers, including license-production. 
The Mirage F-l (1966 to 1986) has 
sold more than 700, 477 of them 
overseas, while only 300 to 400 of 
the current Mirage 2000 are 
planned for France, with less than 
250 overseas orders so far, even 
including Egyptian license assem- 
bly that is now beginning. 


The proliferatioa of aerospace 
industries is a related problem fac- 
ing traditional suppliers of combat 
aircraft. After license-producing a 
wide variety of Ui». designs, in- 
cluding F-4s and F-15s (although 
not its most sensitive components), 
Japan is starting to design its own. 
trainers and supersonic fighters. 
Taiwan is doing me same with help 
from Northrop. Singapore is as- 
sembling Italian jet trainers and 
revamping A-4s with a new Gener- 
al Electric engine. China complete- 
ly redesigned the MiG-19 and has 
even exported the resulting A-5 to 
Pakistan. 


Australia is building F- 18s under 
license. Sweden has helped pre- 
save its independence with a series 
of successful combat aircraft tai- 
lored to its particular needs. Its 
new Saab Gnpen, due to fiy next 


year, could find itself in the service 
of the Finnish Air Force alongside 
MiG-29s if precedent is followed. 

With European partners hard to 
find for development of its new 
Rafale technology demonstrator, 
Dassault even b * ” 1 courting 
the Indonesians for partnership, al- 
though purchase of current Mirage 
2000s, in place of preferred F-16&, 
is the disadvantage of the deal. In- 
donesia has mi impressive embry- 
onic aero- industry in central Java, 
having cut its tekh on transport 
and helicopter designs from Spain, 
France, West Germany and the- 
United States, but it will not be in 
the Dassault league for decades. 

In South America, aerospace is 
developing quickly to meet local 
and export needs. Brazil has a com- 
petent aircraft industry. It designs 
and exports not only small airiinera 
but also trainers, which are being 
ficense-produced in Egypt (for it- 
self and Iraq) and in Northern Ire- 
land for the Royal Air Force. In a 
joint venture with two Italian com- 
panies, Brazil is also developing a 
potent subsonic strike fighter 
called the AMX. 

Argentina has pr o gressed from 
the twin-turboprop Pucara ground- 
attack machin e to an armed jet 
trainer known as the Pampa. al- 
though Domier helped to design it 
in West Germany. Even Chile has 
its own light turboprop trainer. 

Technologically, Europe's ad- 
vanced combat aircraft arc in the 
same league as those of the United 
States, yet twice it has become a 
major license-producer of U.S. jet 
fighters, tint with the F-104 in the 
1960s, then with the F-16, which 
remains in production by a pan- 
European consortium. 

The market for new aircraft is 
further complicated by the emer- 
gence since the Vietnam War of 
specialized combat helicopters 
(mainly for anti-tank duties), and it 
trill be further confused by a trend 
toward “smart” air-launched tacti- 
cal missiles. These were originally 
developed to allow prohibitively 
expensive U.&, European and So- 
viet front-line aircraft to engage 
enemy ground targets wtrile be- 


fenses. Their air-to-air counter- 
parts can transform not only the 
effectiveness of relatively simple 
new aircraft but also that of the 
updated old-timers. 
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ried about thehj^navigationcosts that with the Osprey’s two-hour Wodc that has been going on for design can be fitted with new black 
in Europe and the circuitous routes range. of 700 miles (1,128 Itikune- years oo ways to warn flight crews boxes to become the biggest com- 
by E u ro c ontr ol, which tecs), it could cover an area serving of the presence of ndaobastt and petitors far their new aircraft. Up- 
icr operating expenses for mere than 29 milfion persons. wind shears has accelerated in both dales include British and American 
airlines- However, there exist other con- the United States and Europe, avionics, not only for U3.-buflt 


European airlines. 


meanhigber operating expenses lor omr e than 70 miiKon per sons 


However, there exist other con- 


Tbe United States has embarked strain ts on airports besides those along with piloting tactics to snr- Northrop F-5s and McDonnell 
on a S12-biIKon program to iqK related to ground capacity or the vive such phenomena. Authorities Douglas A-4s, but for Chinese- 
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grade its air traffic control tystem. ability of the air traffic control tys- are hoping that the new microwave built MiG-2] derivatives. McDrm- 
Despite thkimtiatiyre by the FAA, tem to handle high volume. The radar systems will help aircraft nell Douglas F-4 Phantons operat- 
describ^asjlulaii^tfiril^qect.. biggest ctggt i pin^is pqfficaL be- avoid thffle natural ^hazards. ed by both Japan and West 
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This announcement app e als as a matter of record only 


FINCO C.V. 








A partnership between ELDIM, 
a subsidiary of INDIVERS, established in the Netherlands, 
and Dutch financial institutions 
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THE ALL NEW A320 


An equity and term loan facility to finance the 
participation of ELDIM in 

the PRATT & WHITNEY 4000 Turbofan Engine project 


V'- 


Record Breaker. 


Arranged by 


The National Investment Bank of the Netherlands 
Amsterdam-Rotterdam Bank 


Participants 


The National Investment Bank of the Netherlands 
M.I.P. Equity Fund 
Amsterdam-Rotterdam Bank 
Limburg Investment Bank 
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Agent bank 


A, mnc x *wo years before its history of commercial jetliners at this 
entry into service, eleven airlines stage in its development. 

have already placed commitments AB1BUS INDUSTRIE 

for over 260 aircraft, making the ^ YDUR BEST RETURN ON NVE^WENT 
A320 the greatest sales success i n the 
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dm 19 Aiptrla 

sssss 

ran 40 Austria 


8ft V7 Mov m _ 

7ft *9 AH N6 52* ;-■» I -- !£ ™ 

TteVBAog 101V] 7 JO 76* I dm 19 Nffl 

Stetoktov HBV, 513 4/1 567 , 

71% VI May HSte 810 7.11 ( 

7 V2F«b M6ft 557 657 . dm 9 jotond 

8VV2jgn HBte 8.W 73* l dm 75 totand 

8teV20d TO 70 862 70 - 

8 VlJuf 1I0U 80 7/2 


3 VI JM 77 

ZftVBAtor Hike 151 
7ft -96 Mar 73ft 553 

HUNGARY 

dm 19 Nffl Bata OtHeagary 7 V20cl HM. 895 

716 vi Fee 10 73* 

ICELAND 


xS 

821 

158 

172 

7.14 

857 

4X9 

20 

878 

10 

IM 

231 


■i £r Sji Ji - ^ . 


5^ 


iiS p 1 


inBi^ 


4 tt 


-41°' ,n.rrc'*-i 




tst 

735 


ran 19 Aintrian central B Pp 
ran ISO Austrian Control B Pp 
«n 19 Austrtas control Bonk 

dm 1* Austrian Control B Pp 
ran UB Austrian Cmfrol BooR 
dm 10 Austrian Control Bm 8 
dm IM AustrirniCrartral Bank 
ran 10 Austrian Central Bra* 
ran 10 Aestrkn CaNral BPp 
dm 10 Austrian Control B PP 
dm 19 Austrian Central Batik 
dm 19 Austrkxi Control B Pp 
An 19 Austrian Confrri Bonk 
«n 15> Austrian Control Broik 
dm 19 Austriai Caalro* Bank 
dm 100 Austrian Conm* Bank 
ran 19 AostriMCaatra* Bonk 
dm SS Austrian Electric! hr 
Mi 19 Austrian Industry ^^H 


dm HO Donou tauftmi ke An 


dm 0 Giro Bank Sccrtoswn 
dm 9 Ketae Kosrn t SNr EMU 
dm t9O0StElAWVt*rtHl1 
dm 9 Prhm Autcbabn 
ran HU Stowe Ae 
dm 70 Touemtwtabatyi Ad 
dm 9 TauamautoboimAs 
dm HO VleanoCttV 
ttn M0 Woeet AtnOie 


7)6 V4 Mar 10 825 

* VBAOT tote 80 

6te VSNov 102X4. 834 

II VOct 1016 70 

Tte 14 Dec HDte 8*7 

8 VF«b 101ft 439 

» VMB7 TOft 5J* 

8ft VI Nov HTft 720 

6ft » Dee ISlte 50 

nhW0n us 8« 

TVWOffl TO 877 

796 V0 Feb HTft 4/6 

7teV0Mar u« ui 

7ft vi Feb HBft 815 

ifttlFsb M2V% 5X7 

HftVJNou HH 821 

VteV2Apr HBft 79 

IteVIJul 1851% 7X6 

6 V6$eo 101 56* 

6)6 V7 Aug KHte 827 

7 WF* tnite 192 1*1 8*1 

r 2-W Ulte &3S 871 

Ate B6 Mar M6 263 127 637 

MB 666 7X1 

HBte 576 561 59* 

... INK 80 9X1 

Ste VSttoy Hite 160 115 4X3 

iftVSQa UZ 828 837 

Ate-toSap lBft 56* 5.16 8U 

5ft VH Mar toft 8C 50 

SftV3«pr 96)6 5/3 5X7 557 

TV VI Mar 115U 70 853 

9VV7AUO W 70 6X9 860 

Ate V* Jun 106)6 843 821 870 


Tte -87 Apr M2 421 811 7X0 
Tte V3 Jen 112)6 851 89 

INDIA 

am 10 Indup Dew Bank India 7 VI Feb 107ft 89 

IRELAND 


8X3 


C«i. 

ijTwrar'^ 


,Vsa 


For 


dm we ire lend 
dm 10 Ireland 
ran |0 inland Pp 
dm 153 Ireland 
dm 10 inMd Pp 
dm 19 iretanO 


80 I dm 19 Intend 
7.V i ran SO irriemd 
dm 20 iretand 
dm 19 Ireland P0 
dm 30 I retend 
ttn m Ireland 


ew a® war « 

8 VIM OB 
i VOfC M» 
lute VIM Ink 


BELGIUM 


dm 20 BcttoumPp 4ft to No® rate 89 

dm 29 Qetalum SftVtApr *41% 827 

dm 10 Bclgelectric FTnanco 1 0ft 19 Jun »*te 847 

*n 10 BelgriKtric Finance ll VlOd US 70 

CANADA 


66 * 

5X2 

180 

*57 


WW Die HR 842 
9ft V7 Sep lBtte 475 
8V% V4M 106ft 89 

rravisre irate 80 

■KVIDk W7 842 
OVtoMm- 1881% 630 
8 V40a HBft 661 
5* VS Feb HM 66* 
AVSRae HBft 89 
AkViFeb HI 872 
SteVIMar 8418 851 
Tte 77 May HBte 89 
ITALY 


TOB3 

9tt? 

7.0 

729 

721 

70 

737 

7X7 

871 


^MwOoed ^5 


LH 

7.13 


dm HM AziendoNazhnStmlg 
dm 10 CantORln Ol Credito 
dm rag GredtoPCradBa Deere 
dm 19 End&ilfNuiErerota 
am 19 FurrayleDriioStBH 
ran 10 FerrovtoOeBaStoM 
dm 10 Olhtettl I Ml (Ml 


70 


IteEJm HSU 4X3 

IftVI Jan 182ft TJI 70 829 

■ VI job toift 875 90 70 

SftVlJBl Bite 50 527 

tte VI Mar TOft 4X5 827 

8 VI Apr Iw)» 6JJ 70 

BteVTJon 109)6 50 752 


■^Jauum ,- Ti 


^ mu nerceai — ^ . — r 




'^Jptiurasiu..- 


JAPAN 


dm 20 Canada 
dm HO AJr Canada 
ran 10 AlrCaaOda 
ton HM Africa Infl 
dm 19 Amco Overseas Flnanca 
dm 30 Bank 0* Nova Scotia 
dm H0 BraKoninfl 
ttn 10 CaudHsi imporM Bk 
dm 10 EsporlDgyitopCerp 
dm HO NtanttabaHvdrraEMtfr 
dm 20 Manitoba Prevlnca 
ran 20 Mon l to bg Prey In ce 


i Prurtncs 


flkVUim __ 

lift V2 Feb Utft 90 90M0 

1 tte VS Fea 1U)6 8X1 B63MX6 

NtetoOd Nl 110 12X2 

lltoVlOct 109ft W38 

8teV7Ftb toft *25 

17KV7JIH 1871% 70 

17ft* Oct m 1823 

IIHtoMgy 110 126 

lift 7* Apr HSte 125* 

14U V0 Aug W7 120 

“ — ‘ 108ft 90 

1171% 90 
9*1% 839 835 86* 

to HXl 922 

UB 11X1 1221 

112ft *53 1133 

HHft 1816 119 

tote 9ST *0 116 


12 VI Ocl 
12 VOjrai 


1126 
879 
160 
17.14 
1857 
1423 
ION 
1 166 
WJI 


ran 19 Montreal Giv 

dm Mi Montreal dry 

dm HM Montreal City 
dm 10 Montreal City 
am 19 Monfnraaiy 

dm 0 New Brunswick Prov tic 
dm >0 Newfouncfond Province 
dm 10 Nom Salto Fanor 
ran 10 Novu ScnNn Proulnca 
ran 10 Ontario Hyraa-Electr 
dm Hi Ontario Province 
dm HM QofOac Hydro 
dm 19 OmbK Hydro 
ran 20 Quebec Hvdrt 
ran 10 Quebec Hydro 
dm 20 Quebec Hydro 
dm 1Z Quebec Hydro 
dm 19 Quebec Hydra 
dm 20 Owetagc Hydro-Eltctrlc 
ton 10 Quebec Hydro-Electric 
ran 19 Quebec Province 
ran 19 Quebec Product 

dm 10 Quebec Province 
dm 19 Quebec Province 
(kn 20 Quebec Provinre 


ttn 19 QuMMcPrevtaot 
dm 19 QuHMcPravtacg 
ttn *• Quebec Pigvtac* 
dm 30 Quebec Proha 
On Mb naval Barto Of Canedo 


dm 19 Bank Ot China 


five* Apr HBft 561 70 

* to Aug 1 1 Tte 6X6 802 

7UV3 Jun H5te 838 8*7 

IteVIDK 1851% 656 70 

Tte to Dec WJft 4X6 720 

Ste-MMor *3 642 605 

5ft VI Od 102 7X7 622 833 

7 H tear HBte 553 60 

AlbVSOd HSte 653 

1)6 87 Jen 1011% 466 4X6 6X5 

7teV3Mm HHte 60 7X1 

TftVIOd WTte 6X1 7.11 

6teVSNov HJ3 l« . 81* 

7 V Jul Wlft 520 5.19 89 

7 to Aar Hlft 433 595 80 

6 VZSgp 101ft 520 SXS 571 

6U V3 Jun H» 823 595 657 

StaVBApr 9616 60 8N 

6VH7ltov 101ft 50 441 6X5 

6ft to Apr MOft 8U 80 847 

7 "87 Dec HBft 854 835 8V7 

7te 84 Dec 100). 444 4X5 7X9 

7ft to Dec MOte 633 632 7M 

4 17 Sen 100)6 522 4X1 5M 

7ft 19 May IDS’- 533 7 13 

1DK 71 Dec 116 654 RX* 

8 V] Feo lWft SJ8 

7KV4MOT 107ft 6X7 

71% VS Jun 107 8X7 

5ft VtMar 95 820 

4 It May « 830 

6ft 17 Aug N8ft 5*5 
6ft to Mar 101 526 9X5 844 

7ft 17 F*b HHft 30 7J* 

71617 Jgn Mill 4XS 7.17 

4ft 17 Jul Ul 521 S3 8X4 

6 VO May H3I% 5X4 444 582 

7ft VI Aar TO/ 5/2 7X1 

Ute Tl Sep lltte 817 
W)% to Feb 117 433 

79*75 Feo H7 651 
Ift VSIAar 10 63S 

7)6 70 Aug H3ft 6X1 

CHINA 

7 72 Jun 


ran 9 Ban* Of Tokyo CuroPp 
ran HB Bark Of Tokyo Cinucoo 
dm 30 DoMctt UmmtBank 
dm i» Full Electric O) H/w 
*n H» Fufl Infl FtognceHk 
dm 20 Hondo Motor Cbto/w 
dm 20 Honaa Motor Co X/w 
dm 10 fndusl Bonk Jeerai Pp 
dm 70 InAni Bonk Japan 
ran im jgaen Airlines 
dm 10 Josaan Develop Botk 
dm in Jaaan De v elop Ba n k 
ran ne Japan RnepcoiWMCle 
dm in Jaaan Flnanca Muakto 

dm 81 Juscd CaLM W/w 

dm 10 KsbeCHv 
dm 10 KobgCHy 
ran 19 Kabedty 
ran 10 Kobe GW 

dm 19 KebeOtv 
dm 10 Kubota LM 
dm NO Loop- Term CratStBnk 
dm 25 MoruunsnowaWtta 
dm n Mrtvraumowrtdcw/w 
an in MitsubMMHaBvr 
dm 30 Mi butts'll Heavy WAe 
dm 30 MitsuttrfilH«Ovy3t/w 
dm L60 MHfubbM Metal W/w 
dm 10 Kmeen OvXf Bank 
dm 30 Nippon SMn*ait7ir/w 
ran 20 NcpenShlnpanX/w 
am 19 Neman Staei Gore 
ran HB Nipean Tetegro Teleph 
dm 45 Renown Look Ik Writ 
dm 9 Rhythm MttdlWM 
dm 9 Rhythm Utatcb X/w 
dm im 5uma»TcFinancgAsia 
dm 10 S u mitanio Hnfflltt Alto 

LUXEMBOURG 


INI 

7.1* 

1X7 

7^ 

5X1 


7X4 

7.14 

7.16 

620 


JUT Jus M2ft 498 
7KVBFUB HH 59 
6ftV6F*b W 835 

SHVBApr 149 8X7 

7tetoFeb Wte 8X4 
lUtoillor IN 53 

AHMT *4 526 

7ft V* Feb MS SJb 

5te 76Apr 96ft 811 
0ft-87Nov 181ft 8» 

TtefTSfP M7ft 50 
7ftV0Jul »« 6X7 
Tte 71 Jul Mtft 6X1 
SUVIDec Wte 513 
SUtoFeb left 5415 
Ate 17 Mov MOft Sfl 598 872 
44% 17 Jam BFU 4XT 83* 

7ftVOct NU 69 897 

8 70 JM HH 677 ?X* 

7 73 Jun N4V% 816 838 

Tte VB Apr .10 6X1 AS 734 
I VOAoO H4U 65* 7X1 

29k 70 Dec 08 479 

lKVSJid n 1X8 

7%17DK M79k 59 

JfttoAor TTtft 200 

3ft T) APT 96K SX7 
in to Dec Wft 0 

Tte to Apt msft SXS 

IteTOJ* 270 D7B 

Tte 70 Jon 93*% 5X1 
6UVDK M3V. 5X2 

5ft 17 Feb MOft 433 

IteVIJul W XI 

5)6 VB Jgl l«ft 17.16 

SteVSJo* tOOte i» 

7*i 7D Nov Hite 80 8H 72T 

■ to Art H* 5X4 734 


aOLOr.ihf?^^:';; - 

ranilil ‘- ,v - - 


6X4^ 


™bi capiul 
'-rtxriced bon«is-_ 

• BdOk <?( Nl*.*"*-- — 


-Eiban isflii i W : -“ ■“ 
-atiSlOO-millior- ^ 4 - 

s Lffluion imetbriA 
'aiUborrliii 


126 

70 

139 

2X1 

251 

8X7 

121 

£ 

5X7 

L2B 

sja 

574 


724 

721 

846 
579 
637 

847 


*0 

■85 

7.13 

837 

752 


HBft 85* 


6X5 


DENMARK 


TftVJul 
OK 72 Sep 
I Tte 7? Od 
lift vq oct 

I 17 MOV 


Iteto Apr iW 730 80 


9.19 

90 


123 

11X4 

*21 

*X6 


7UV3MOV H 736 751 

*\% to Dec 1B6U 7.0 8*f 

7ft V> Art tote 7/4 7X5 

10 VS Dec 1H 8X8 JX» 

(ft VI Fob H7te 80 *21 

11V. V2 SeP IP 8/1 1X6 *-58 
KHVbSrt IN 9.18 U» *27 

TBte V3 Sep HTft 8X1 *36 

TfttoDoc HTft 828 

10 VS Jul HI 830 

fft-HFeb N*te 81* 

fteVIJon llOte 836 

llte to Ocl 106)6 635 

WftVSAer 115U 757 

lift VI Dec 1*7 177 

lift V? Jan io*ft (51 8X4 18X4 

17ft to Jan irate 8X4 I5SKU1 

9UV6JOB lb* 90 *0 

7ft T7 Feb *91% 846 846 754 

T/tetoDcl 111 858 110 

llte 75 Star 11] 9X7 111X0 

6tetoF* *3ft 1124 1136 6X8 

11 90 Jul M3 HUH 1846 

1 6ft 17 Mot lMt* RTJ 

IX VI Nov ions 721 

lOteVISea llOte 820 

lift vi Jun mm *9 

12%. V* Jim Weft HA 

TftVtJul N7te 751 

6ft to Nov MS 121 

UftEMoy 114)6 NXI 

lift to Nov 10* 7 JO 

llte to Jan U 

llte to Feb 1141% 759 

Hft to Aug 187 BX* 

lift to Ocl 110% 80 

MtetoFeb Hlft 431 

lltetoDec INK AN 

Hft to Jun HH 8X7 

■7 to Mar 1I7U 70 

QfttoMta 116 *0 

rv, 90 MOV rw 727 

llte to Fab IHK *21 

ItteVOFrt TOft *X1 

lift to Jun twft 90 

lift V0 Stay MIft 0X3 

lift 70 NOV U4V% N.n 

11 to Jen TO *0 

llte 71 Od H*te 1020 

lift V7 Nov 104ft 7X7 

IfttoArt » 

XtetoDec HO 


15/9 

*.u 

9JI 

180 

11X4 

9.16 

455 

1125 

180 

1044 

1014 

*0 

.S3 

18X5 


dm 10 Denmark 
ran ioo Denmort 
dm 100 Denmark 
<bn HO Deamrt 
dm HO Dmw» 
ran ISO Oerenork 
din ISO Dft. nut 
dm 19 Denmark 
ran M0 Demrt Pp 
ran te* Dowrak 
An HB Dftvrerfc 
dm M0 Denmark 
dm 10 Denmark 
An ISO Denmark 
dm 75 CapenbaoenCIty 
dm 7% Copenhagen City 
dm 100 Copenhagen City 
ttn ISO Copenhagen CUv 
ran 10 cm 


7te VTMuy 101ft SB 714 

XtetoDec HBte 40 50 6J0 

6 to F»0 NZft 414 5X5 

H to Mar I Bote 520 <27 

7te toMpy HXft 4E7 7X2 

4ft to Feb TO 50 

TlbtoApr - 


dm 10 Book LxuIUbTSo W'w 
dm IN Bcnk Lee ilia! Su XI* 
dm too Sae Cgntr Nuclgalrts 
dm 10 See Contr Nedottres 
An tio SocCenJricuclefflras 
om 1« SgcCenirNucieairti 


TftVXJun 
2ftV6Jrt 
I VI Jul 
Tte V* Ncv 
Tte VS Jel 


»ite 2X2 
7* 810 

NT 827 
106 841 

IHK AM 


7 VS Dec TOte AS 


128 

7X8 

AM 

US 

628 


MEXICO 


ran 10 Meitco 7tetoJan Hlft 80 557 7.U 

dm 150 Common Fed Electric 64 to Apr HO 871 823 US 

dm ISO Modonoi Floandern 11 VOMv ID U U 

An 10 Pemex PetroteM Mode 11 to Feb HTft 836 * ULZ3 

MISCELLANEOUS 


ran 10 Arab Banking Care 
am Ito Ind Attain Dev Bk Iran 
dm H6 Korea EertawBoek 
dm HB Mfflovsta 
dm UBMokmia 
dot 10 MegfflFMrairo 
dm 10 Megd Finance 
em 10 Meed Flagger 
dm HO Trere Euroo Notar Gas 


1 toSrt «K SB 7X0 

TteVJffl lOBK 739 739 773 

TteVONOv HBte 7X3 720 

IK VBMpy M» 80 7X4 

7ft vs Job NIK 720 7X1 

iUtoXffli WJft 80 SUM 827 

aiXVLtan TOft 721 728 7X2 

7ft VI Abb Hlft 828 70 

I 13 Nov TOft 70 728 70 


NETHERLANDS 


7ft 1H Dec 
6 toNov 
8ft V4 Jon 


IW/w MktoOee 


ftetoJU 


dm 10 CeooihogK HvkSel X/w StetoDec 
ran tt Copenhogm Telephone Tft VJgn 
An 75 Cougohaeen TekgfldK 
ran M Cupen nog o n T sie eho n e 
ran 10 Capenheest THoubcnt 
dm 7B Dan Dotnka Bonk SKtoNov 

ttn IS Eisom Ate toNov 

am ra Juflona TetMflm 6tetoMgr 

ttn 48 jnflondTeiephrte Tte to Ft* 

dm 125 Jutland Telephanu XtetoNgv 

dm NO MortaaeeBwik Denmark 7 to Jul 


ran l» Mortgage Bon* Denmark 791 to May 106ft xxl 


TO 

317 

71* 

HSte 

535 

497 

MS 

70 

90S 

184 

731 

793 

II* 

5*6 

851 

Hite 

434 

73i 

HM 

4/1 

7/4 

NO 

6lX5 

7.18 

HI 

IX* 1X7 7X3 

HM 

30 ITS 557 

NT 

7/3 4*1 7.*l 

1Q5te 

4X6 831 4*7 

1341% 

1X1 

4X2 

TTte 

6/1 

1*1 

HBft 

0 : 

33 70 

mft 

IB in 883 

Hite 

5X3 13) 4X2 

H9K 

855 

75* 

I0M 

Ul U6 81* 

NOW 

4X3 

471 

HSte 

5.14 314 4*1 

H3te 

4X5 3X8 4** 

NIK 

IX* 

4X3 > 

Hite 

12 kCS &V1 

HM6 

7JM 

BH 

TOft 

60 

73* 

115% 

735 

<0 

IHft 

4X4 

74* 


ran 20 Amro Bank 
dm 10 Barter Travenat left 
am no Conw x dare Flnanc* 
ran HO EsM (hafsakrieooovl 
dm 10 t u aoeve ns 
ran iso WfdMrKnsrGcnNata 
dm 7s PMptGioeiiomnPD 
dm 20 PWKP3 Otari lamp W'w 
am no wwi GtieXnmtien 
dm 790 Rabesraik Ntderiond 


StatoAar f#ft 59* SB* 

Tte Vi Feb H*ft 8 A AM 

7ft ft JOB » 1451 H0 

S?3S SS S “ S 

t 11 Dec TO 727 727 80 

MVDK TOft 445 9X1 

3ft to Dec I2M% 131 277 

SfttoJon 197 80 7J* 

TfttoOri TO 823 7X4 


riricieouiaeii L*!i J-vu.-- '• -■ 

I fffand mn a iuke-inr. ; 

12-jwr _flcvs:s“ -H*- -- 

^725pfice<i 4) :~2 

oiitsd rate, or 

ijasJi the !ei«i Tr,i~*zc r j? 
a of 15 bsSi* pc*:s'..- ".c 

‘.Yiihich »2? ecui .nc 
jjihnr an u?:m; c^rr.pjr 
- sk and a bone ir. rod : ■' 

3saothou?e. Din®h svi 
5,orarared Kith i;? :-y-: v re.-. 
:T&anoti eft:e.i!$ i: Ni ; 

Jiwld a considerable 2n.-_,-: . 
sad ibi borrower hzc 
zafhan inciting bid? 2nd hji ?■ 
■pakCrom other bin!c? 
a dmiate for scsernsr. FR.'' 
recent FRN ::jji 

v i^®iiibek>wifli2Jb : i r,::; t > 
^fcoensovereis: ninis 
■-saieL 

cffliroversial ib^ri Tr-el J 
?®liaae launchic TncrVilv"-* 
JH basis poiny o\er L v. r t 
S t-S Friday asaL-.s: 1 car-’v 
Nnorai cf ih e - as W 
^aibough it reror.sdiv h 


NEW ZEALAND 


^National, one of ths , 
See BONDS' ? 


dm HO *4ew24okaid 
dm TO NewZjotm 

dm 10 Nrw/«nhn> 
dm in New Zealand 
am 30 NewZeahPta 
dm 20 New Zealand 
dm 10 New Jeanne 
ran 20 New Zeeland 


Tte 1* Nov HBft 
6te17J0b 


12* 7X1 


am B0 New Zealand 


rs - AH 

T 17 Feb I Hft 5X7 10 8*7 

«K17JyJ TOft 5U7 LM 

0 ill 8** 

WJte 5J* 7X3 

Wtte *53 m 

l rift 5X5 SS 

— — m 


7? 2 5*0 

7ft to Jul 

Itetooa 

HkWOK 


TWVlArt Wte Sil 
Tte VI Oct 106 516 


NORWAY 


em a Screen CUv 


7te«Feb 1SH 5J1 5J? 7X6 
6)4 to Jun TO 5*3 551 6X2 


dm 10 Sunwtas 


7 vsoa 

FINLAND 


70 te 896 6«S 8« 


BUtoJon 
7 to Aar 


rat* 

10X5 

IM 

10X5 

HU* 

rao 


110 

ML0 

110 

1136 


84* 1X6 10 
13* 83* 80 


ZERO-COUPON BONDS 

Aug. 28 


Amertcsn infl Group 
Astan DevetaP Bonk 
Artantlc BlchfWtaOl 

Baker inti Flnanc* 
Bettrice FooraOrt 


Camseeli 5 ovpO>oFm 
C otarpOtar Fta sent 
Cfflcrplitar FMServ 
Centruti 5avinps Nra* 
MB 


dm 10 Flnlond 

dm HBFMend 
dm 10 Ftatand 
dm 10 Ftatand 
dm 10 FMand 

dn 10 Finland 

dm 20 Ftatand 
dm 10 Finkpui 
dm 0 MeWnklOhr 
am M ind Miee Bank FMM 
dm ra tad 8MM Bank FMand 
ttn 125 lira MHe Bank Flnlond 
An 10 MeWPOV 
dm 0 RautarunkU Ov 
ran 10 RauiaruiKkiOy 
am 0 T>e P ower Company 
am 0 Untan Bank Of ftatand 


!8ft V* NOv 101 453 

7 -07AM- N4 -25 
TWtoMar WP% 886 
110V) S3* 


0 toNov Nfte 546 
7ft VI Any 106ft 5*3 


100 
31 6/3 
720 
IC 
:J7 
TO 1 
870 

... _ AJS 

H7te 7.17 6X7 8/4 

MOft 514 50 Jta i am Nouecin 
101 5/2 5/1 8*3 1 on 10 odoCPy 

101ft 5*1 8W | am 10 StatoiDanManiQ 

... .. .. _ 840 i am 15 b Statah Den Norsk* 

StetoAor HIM 4X5 818 ixe I dm 25 TrurtterU" cSV 


184- % 5»® 

IRte 4ri 


. V3JB. 

6ft Vs Sea 
8ft V? Jun 
I V4 Dec 
7 17 JW 

ift to Jun . . .. . 
6nV7Nav 101ft 81* 


nd ZN Nerea Kammuiaaank 
dm TO Nurses Kamanmatacnk 
dm Ho Narees Roeimanffleenk 
•n ras Nsree] kamrmmntaan Pp TfttoAoa 
dm 70 Korees KamawnoigaM 
dm rae Nqrget K u tm nu oofto p* 
dm IB Norom Kernmunataank 
am 73c Narpape 
dm ISO Nor wo Set 
dm 10 tfoneoGav 

dm 18) NarokDataWrw 
dm ISO ASers* Data JC'w 
om tte Nank Hedra 

dm 10 Nora* NvUro 
dm TO Norsk ttrdro 
dm 83 CrPpCift 
dm 7T. OooC'ly 
dm 63 CaoDTi 


* to Mar im 4/3 437 5£ 


HOte 5/2 551 

1)6 17 Mar TOte 4.17 811 10 

HI 4X5 411 867 



182ft 6X7 5X5 

7 JO 70 


. vi Sea 
e toF«b 
6ftk8D«c 


wste xxl 757 
ItTv 579 575 S«* 
101 te 50 55* 4X7 


PORTUGAL 


ii ... 7.13 

to Dec HBte 5/3 557 5*6 
6 to Aug TOft 5XS 527 5*7 

Hlft 7X5 737 737 

HBte 5/3 50 SH 

Wlft 8X1 815 7.16 

TOft 5H 5/6 80 

NT 20 1*7 

TO* 847 171 

HSte M3 5X6 80 

H5V% 739 622 8X6 

rate 7X4 737 1X7 

. TOte 514 114 7X4 
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EUROBONDS 

Hate Uncertainty Dampens 
"Interest in Currency Bonds 


Eurobond Yields 

Far Wade B ided Aug. 27 

U.S.S Is term, Inri Inst. _ Z39 % 

U.SJ long term. Ind. 8_56 % 

U.&S medium term, Ind. _ Ui % 

CMS medium term 171 % 

Aus£ medium term 1X93 % 

French Fr. short term BJ9 % 

Sterling medium term 945 % 

Yen medium term. Inn Inst. 541 % 

Yen Is term, Inri Inst. 599 % 

NZS short term 17.25 % 

ECU short term ... 7jn % 

ECU medfum term 7.59 % 

ECU Ions term 7JS % 

Catcutatmd by tbe Luxembourg Stock Ex- 


Market Turnover 

For Week Ended Aug. 28 

[Miltons of U-S. Dallas) 


Cede) 

Eurodear 


Total Dehor ■aa Wo ie nt 
ZIJ5X2 1X9674 &3B4J 

5144X2 4&3SU 9,19X9 


International Herald Tribune 

ONDON — Although fixed-rate Eurodollar bond prices 
if. " I had edged up about Vt point over the week by the dose 

j of business Friday, uncertainty over international inter- 

est raxes and a generally bearish view of the dollar's 
'value predominated, and the lull m new issues continued. 

J Meanwhile, the reluctance of West Germany's central bank to 
' follow the UJS. lead and cut its Lombard rate helped dampen 

- investor interest in Deutsche- mark, Ejiropeau -currency-unit a nd 
Other European currency bonds. 

The difficulty of selling dollar paper was illustrated by the 
performance of a new $150- 1 — ■ ■ — 

nrilli on issue launched Toes- Eurobond Yields 
■day for GTE Corp by UBS hr Week b*m Aug. 27 
"Securities. The bond pays 7V4 U44 is term, mri Inst. — & 2 ? % 

Priced to yield 85 basis CotlS rmdluin term 9.76 % 

points above the new five- Allis medium term 1193 % 

' year U.S. Treasury bonds on Fmn ch Fr. abort term — jj-f? * 

■the when-issued market, it 54, 5 

was quoted Fnday at a dis- Yen is term, in n inst. sm % 

- count of 2K points to nzs short term .... 1725 % 

nrice. ECU Short term ... 7Jti % 

T . . ECU medfum term 7J9 % 

r Japanese investment ECU rtrtn 7 js % 

"funds, however, are proving Catculotmt by tbe Luxembourg Stock Ex- 
to be consistent takers of fix- <****•. 
ed-rate dollar bonds — as r.miAua 

long as the yield is high- foTwIS 1 
Their target is about 8 per- [Miuora of us. Daik^i®" 
cent, compared with a yen tom Dota-aSSS** 

interest-rate sp ec tmm of 5 to cede) luaa 1X9674 u&u 

-6 percent. Eurodear 514452 4X3512 9,19X9 

■' The Eurobond market ' 

keeps on coming up with ideas to meet their requirements. Last 
-week, it saw two Eurodollar issues structured with high coupons 
and high premium pricings: the Mortgage Bank of Denmark's 
S ISO-million bond (hie in 1993, which pays 9% percent and was 
priced at 115%, and a 5200-million issue for Banque Indosuez 
.that pays 10% percent and was priced at 115. It is due in 1993. 

. The competition among Japanese funds to provide their inves- 
tors with high returns fuels their interest in such transactions. The 
.Japanese funds also have the accounting advantage of being able 
to amortize the premium they pay at the end of the life of an 
.investment Or, they may count it as a capital loss to be written 
,)o£f against capital gains made on other investments, such as 
“-discount-priced bonds. 

Christiania Bank of Norway also came to the Eurobond 
-market with an issue targeted at a specific pool of Japanese 
demand: a SlOO-rmllion, three-year floatmg-rate-note issue pay- 
ing the London interbank offered rate less 6 percent for the first 
year, and Libor plus 3 percent afterward. 

I N THE mainstream Eurobond market, the FRN sector as a 
whole remained the focus of attention. Bat the Republic of 
Ireland met a lukewarm response Thursday in launching a 
■ $500-mIIlion. 12-year floater through Morgan Guaranty. The 
-issue was priced at 100.20 and pays interest flat on the London 
. interbank bid rate, or Libid. 

Although the lead manager was able to hold the bond at a 
discount of IS basis points on the bid side in the when-issued 
market, which was equal to the fees paid to managers, many 
‘ traders drew an instant comparison between the tightly priced 
Irish issue and a bond introduced for Denmark two weeks earlier 
by the same house. The Danish issue is now trading at 99.41 to 
99.46, compared with its cost to managers of 99.83. 

Syndication officials at Morgan, however, said they had al- 
ready sold a considerable amount of the Irish paper by Friday. 
They said the borrower had opted for a negotiated mandate 
rather than inviting bids and had turned down mare aggressive 
■proposals from other banks. 

■ The dimate for sovereign FRN issuers is certainly good: 

' Belgium’s rece n t FRN issue is trading at levels yielding about 6 
■ basis points below the Libid rate. The republic of Italy is rumored 
,to be the next sovereign name that will seek aggressive toms in 
-this market. 

Less controversial than Ireland’s FRN was a seif-managed 
perpetual issue launched Thursday by Banque Narionale de rads 
paying 7% basis paints over Labor. The bond was traded at UXL24 
„to 100.26 Friday against a pax-issue price. BNP was able to 
- increase the amount of the issue from $400 milli on to $500 
^million, although it reportedly has not added to managers* 
-allocations. 

“■ Abbey National, one of the “big three” British building societ- 
See BONDS, Page 13 

if Last Week’s Markets 

1 All figures are as of dose of trading Friday 
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In Australia , the Belt-Tightening Begins 
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By Michael Richardson 

IntcmaLonal Herald Tribune 

SYDNEY — Prime Mxnisisr Bob Hawke 
and his treasurer, Paul Keating, have been 
crisscrossing the country in the past 13 days 
explaining why Australia — long known as 
the “Lucky Country” because of its s mall, 
affluent population and rich natural re- 
sources — must tighten its belt. 

Mr. Hawke tens his audiences^ that the 
economy is being battered by falling prices 
for nearly all the farm and mineral products 
that accounted for 65 percent of export value 

in the 1985-86 fiscal year. He adds that 
through no one’s fault, the price collapse has 
chopped 6.5 billion Australian dollars ($3.9 
billion) from national income this year. 

“It is a hrfl of a problem.” said Mir. Keat- 
ing in an interview, pom ting to a graph on a 
easel in one corner erf his office in Parhament 
House. “Export volumes have been rising 
markedly, but as quick as we have been 
getting the quantity up, prices have been 
falling " 

The impact on Australia of the shmp in 
world commodity prices largely e xpl a in s the 
recent angry denunciations by Mr. Hawke 
and Ms ministers of U-S- and EnrM>ean Com- 
mnnity farm export subsidies. The Austra- 
lians assert that the subsidies distort trade 
and further depress prices. 

The commodity crisis also has left an indel- 
ible imprint on the 1986-87 budget that Mr. 
Keating and his Labor government presented 
to Parliament two weeks ago. The budget is 
-the toughest in 20 years. 

Government spending on social welfare 
and other politically sensitive items has been 
reined in under the new budget. The project- 
ed budget deficit for 1986-87 has been cut to 
3.5 billion dollars, 22 billion lower than the 
last fiscal year, which ended June 30. The 
deficit is the difference between government 
spending and revenue 

But despite these cuts and additional reve- 
nue-raising measures, Australia is cantnmittg 
to spend far more on imports than it is 
earning from overseas sales. 

In a recent report, Westpac Brniking Coqx, 
Australia's largest financial institution, com- 
mented: “Central to Australia's economic 
problems remains the yawning deficit on the 
curr ent account of the international balance 



Group Lowers 
Growth Forecast 
For South Africa 


Bob Hawke 

of payments and the worrying gile-up in 
foreign debt winch it represents. 

Budget doenments reveal that the coun- 
try’s gross «-*i*rnal debt, most of it to be 
repaid in foreign currencies, has ballooned to 
86 billion, dollars. 

The debt, as measured in Australian dol- 
lars, been inflated by a 40-percent fall in 
the value of the Australian currency in the 
past year, Mr. Keating says. 

The budget forecasts that Australia’s cur- 
rent-account deficit will rise from 13.7 billion 
dollars in 1985-86 to 146 billion in 1986-87. 
Current account measures a country’s trade 
in goods and services as well as interest, 
dividends and certain transfess. 

Last year's figure was equivalent to 5.9 
percent of gross domestic product GDP 
measures the total value of a nation’s goods 
and services excluding income from foreign 
investments. 

Relative to the size of the economy, this 
figure was the biggest current-account deficit 


Pant Keating ' 

in the mdimteial world. “Indeed, in absolute 
dollar terms, it is exceeded only by the United 
States,” Westpac said. 

In an interview, Mr. Hawke warned that 
bringing imports and exports in balance 
would be “a slow process” and that interna- 
tional financial and capital markets “should 
not be surprised about more rather gloomy 
current-account deficit figures as we go 
through 1986.” 

But he Mr. Keating agreed *b«u the 
basis had been laid for an improveinent in the 
deficit in 1987. 

That view appears to be shared by Salo- 
mon Brotheis Lwx, the New York investment 
hanking firm. It raid last week that Austra- 
lia’s fiscal and monetary policies had been 
tightened significantly “and tf w r successful 
implementation should pay dividends in 
terms of improving foreign investor confi- 
dence.” 

Some foreign financiers and investors, 
See AUSTRALIA, Page 15 


OPEC to Cut Output Today as Price Effort Begins 


Agme Fronce-Pnote 
PARIS — The Organization of 
Petroleum Exporting Countries is 
to reduce its production Monday 
by more than three million Twrnete 
a day, launching a two-month ef- 
fort to reverse the slide in ofl prices. 

OPEC members agreed to the 
reduction in output last month in 
Geneva. TIk accord had the imme- 
diate effect of boosting prices, par- 
ticularly when nations omside the 
cartel voiced their support 
Oil prices, which feQ wefl below 
$10 a barrel in July, have risen since 
by as mndi as S5. In Loudon, the 


price of North Sea Brent erode for 
September delivery readied $14 JO 
Thursday, while West Texas Biter- 
mediate readied $15.80 in New 
York. 

03 industry experts are viewing 
the upward trend with ticeptidsm. 
One ex pa t said that the market 
was so fragile that prices could 
plunge again easily. Tne degree to 
which OPEC members enforce die 
agreeme n t and die support lent by 
nonmembers wiTT determine the 
stability of the world cal market. 

The Soviet Union has pledged to 
reduce its output by 100,000 bar- 


rels a day, and China and Norway 
have said they are considering cuts 
m production. 

The 13 OPEC members have 
agreed cm an overall cut in produc- 
tion from 20 million barrels a day 

in July to 16J nriffitm in September 
and October. The only country that 
is exempt from the cuts is Iraq, 
which wtB continue to produce 1.9 
million to 2 tnilH on bands a day. 

Mexiai has made its intentions 
clear, announcing a 10-percent cut 
in exports to L35 mflhon bands a 
day. 'OPJECs biggest producer, 
Saudi Arabia, is expected to reduce 


production f ro m around 6 nriTKnn 
bands a day to 435 miTIin n. 

The general mood of uncertainty 
has beat increased by the pronect 
of a new Iranian offensive against 
Iraq in the Gulf war. Iran’s pariia- 
mentary speaker, Hashenri Rafsan- 
jairi, accused Gulf countries an Erir 
day cf being ‘accomplices” of Iraq. 

He said Iran would be “withinits 
rights” if it blocked the Strait of 
Hormuz, which would seal, off die 
Gulf to shipping. 

Industry experts anticipate only 
a moderate increase in woddwide 

wm aimprinn in t1w» half, 


By Sandra Maler 

Beaten 

LONDON — A leading interna- 
tional research group has down- 
graded its forecast for average an- 
nual economic growth in South 
Africa to 3 J percent from 4 2 per- 
cent through 1990 because the 
country’s economy is beginning to 
softer from political unoettamxy. 
“After a tong period in winch 

E litical uncertainties appeared to 
ve only a marginal impact on the 
domestic economy, there are signs, 
that growth prospects are begin- 
ning to softer,” said aspeaal report 
published in London, by The Econ- 
omist magazine’s Economist Laid- - 
Egence Unit. 'The report is sched- 
uled to be released Monday. 

The lower forecast appears in a 
revision of a six-month-old report 
rat South Africa’s ec onomi c pros- 
pects from 1986 through 1990. The 
ETU, which pre pares reports cm in- 
ternational political and economic 
developments, said that although 
“the outlook is far from bang one 
of unrendtting gloom, the riccovety 
projected in our central forecast 
may prove to be weaker, and 
shorter lived, than we had 
thought.” 

The State of emergency imposed 
in June to quell political unrest 
increased p i e &su re for international 
sanctions against Pretoria, but EEU 
said compre h ensive or mandatory 
sanctions are not yet imminent 
“However,” it said, “a gradual 
stepping up of external pressure 
does seem likely, with the cod, iron 
ami steel and possibly fanning sec- 
tors liable to be particularly hard 
hit in their main Western export 
markets.” 

Six Commonwealth leaders en- 
dorsed a package of II simetioas 
against Pretoria an Aug. 4 dnring a 
meeting in London of the 49-natian 
group after Pretoria rebuffed a ef- 
forts by the European Commmiity 

to nc gotialaan <wt tn gpntheid. 

However, the governments of 
Britan and die United States, the 
biggest investors in South Africa, 
have refused to impose, foil eco- 
nomic sanctions. The E uro pean 
Communit y is expected to consider 
the matter tins month. 

The domestic economy has been 
hurt by the loss of external capital, 
the report said, adding: “Consumer 
altitudes may also have been 
changing, with an apparent rdne- 
tancc to engage inkng-tenn com- 


mtmenls setting back government 
policies aimed at expansion. 

On the other hand, the rand’s 
dedine an exchange markets has 
made South African goods increas- 
ingly com pe ti tive on internatio n al 
markets, “despite the d amp e nin g 
effect of sanctions, boycotts and 
the threat of more to come.” 

With weaker domestic demand, 
the current-account surplus was 
projected to remain sub stantial, 
gradoaHy dedining to S2^ billion 
by 1990, the r eport said. 

Losses Rise 
By 58% at 
China's Firms 

Agence Franoe-Prene 

BEIJING — Losses erf China’s 

state enterprises were up 58 percent 

in the first seven months of the 
year, and the government has 
threatened to dose businesses that 
do not improve their figures, the 
news agency Xinhua reported. 

Officials at the finance Ministry 
and the State Ecmtomk-Commis- 
aon have informed all state enter- 
prises that immediate action is 
needed to prevent farther losses, 
the news agency reported Saturday. 

“If aoy of these factories fails to 

show improvement, the govern- 
ment will dose it down,” the report 
quoted an mwrlraitifiwt rffinwl as 
saying. 

Xinhua quoted officials as say- 
ing that losses in die first seven 
months .of 1986 were 58 jierceni 


od. The agency did notspecify how 
many enterprises had posted tosses 

Sfidid statistic^^^ed in the 
past have indicated that needy 20 
percent of China’s enterprises are 
incurring losses. 

Analysts said the report appar- 
ently was aimed at supporting Chi- 
na’s new bankruptcy legislation, 
which was revised last week to cov^ 
er state-owned enterprises only. 

- Closing government-owned en- 
terprises would be difficult, the an- 
alyttx said, with potentially dra- 
matic social implications. They 
said it was unlikely that any of the 
companies would be rimt down 
soon. 


People Hastened Failure 
Of Frontier, Some Say 


The Associate d Press 

NEWARK, New Jersey —Fron- 
tier Antilles was in fragile shape 
when People Express Inc. bought it 
10 months ago, but some industry 
consultants and fmanriat analysts 
fed that People's policies hastened 
the subsidiary’s demise. 

People Express announced 
meanwhile Friday that it would not 
declare the second-quarter divi- 
dend on its Series A $264 cumula- 
tive convertible pr e fer red stock A 
spokesman for the company, Rus- 
sell Marohetta. said the move was 
designed to conserve cash. 

“They were the classic victims of 
deregulation,” said Morten S. 
Beyer, president of the Virgima- 
based airline consulting firm Av- 
mark Inn. referring to Frontier. 

Analysts said that United Air- 
lines and Continental Airlines, the 
two other carnets in the fiercely 
competitive Denver market, were 
able to siphon off some customers 
from Frontier partly because of the 
market sponsion and fare flexibil- 
ity that resulted from deregulation. 

But Mr. Beyer said People Ex- 
press played a role in Frontier's 
demise by cutting fares. ‘They 
couldn't have made op the differ- 
ence if the airplanes were 1 00-per- 
cent fuD,” he remarked. 

Hans Plkkert, first vice presi- 
dent at EE. Hutton & Co. in New 
York, said Frontier's image 
changed after People Exp r es s took 
over. “Frontier as a reliable, on- 
time airline went by the boards,” be 
said. 

Other analysts have criticized 
People's policy of charging for 
Frontier services that previously 
bad been free, a move that sent 
travelers to the carrier’s competi- 
tors. Ptople later dropped the prac- 
tice, but the rf-'trnnp* already 
been done. 

Many analysts agreed with Ed- 
ward J. Staricman at Paine Webber 
in New York that 40-year-old 
Frontier already was “sprite a sick 
patient*’ when People Express 
bought it in November from Gen- 
Corp Inc.’s RKO Enter p r ise s of 
Ohio Inc. 

Analysts disagree on whether the 
caxria- could have survived if it had 
been bought by a company other 
than People. 

Frontier lost SI 3.8 miSjon in 
19S3 and 531 million in 1984, and 
RKO seriously considered liqui- 
dating die airline when it couldn't 
find a buyer. 

People Express bought the air- 
line for 5300 tmIUon. Analysts have 
said the purchase was unwise for 
People Express, which also owns 
People Express Airlines* Britt Air- 


ways and Provincetown-Boston 
Airline. At the time. Frontin' was 
the No. 3 airline in the Denver 
market 

People Express, which lost 
$1325 million in the first half of 
the year, dhnmatcd a major cash 
d rain by pi wring Frontier 
bankruptcy protection Thursday. 
Frontier lost 510 nrillkm a month 
in the first half of this year. 

Even after it was shot down on 
Aug. 24. the subsidiary lost $1 mil- 
lion a day until it was placed under 
bankruptcy protection. 

People Express received 558 mil- 
lion f rom United for landing slots, 
hangars and other assets as part of 
a S146-nriBion agreement to buy 
Frontier. But that money already 
has been used to cover Frontier’s 


United, citing a labor dispute 
and the diminished condition of 
Frontier, canceled the sale. People 
Express will not get the remaining 
590 million. 

People Express was counting on 
those funds to help pay for its con- 
version from a no-fiiDs aiitine ca- 
tering to leisure iravefera to an all- 
purpose carrier. 


JapanLowers 
Growth Forecast 
To 2.8% for *86 

Agence Fnuiae-Presse 

TOKYO — The government 
expects Japan’s eco n omy to 
grow by 2 z percent in fiscal 

1986, far bdow the original tar-' 
get of 4 percent, the Kyodo 
News Service reported Sunday. 

The news service raid the new 
projection underscored a gov- 
ernment report iimrri Tuesday 
that attributed the halt in 
growth to the yen’s sharp ap- 
preciation. It said the yen’s rise 
had slowed business activity 
and pared export volume. 

Growth of ZB percent in the 
fiscal year ending March 31, 

1 987, would be the went eco- 
nomic performance by Japan 
since fiscal 1974, when the 
economy contracted 04 percent ‘ 
in the aftermath of an oil 
Kyodo said. 

The original projection for 
i fiscal 1986 growth, made in De- 
cember, was based on an ivu- 
age exchange rate of 204 yen to 
the dollar, Kyodo said. Tbeaff- 
rency’s value has risen since 
that to about 155 yen to the 
dollar. 


AD these Shares havtno been sold, this armounceroert appe ar s osamatter of recottidDly. 



Lafarge Copp6e 


800,000 Shares of Common Stock 

(FFlOOparvalue) 

FF 1300 per Share 


The above Shares were undeiwnflen by toDowtog group of InternadaDol Underwriters 

Cttdtt Commercial do France 

■ Deutsche Bank AkHengesenschaS * Klelnwoil Benson Umilod 
Kzedietbanlc Intematiancrf Graup • Morrm TywrTi n npii»i 
The Nflrko Securities Co., (Europe) Lid. • Swiss Bank Corporation, International Limited. 

Ranee 

Crddil Commercial de Franco 

Banque Tnri osaax • Bauqos NOttcmaZe de Parla • Banque deNeqfltie.Schhpiibe^w; Mallet * CXMttAgxical& 
Cr*dW Tnrtmtrlul n* rmrimaw +H Am Unrrte . QcMttlfDnnals * LOMldFNxeselCiB • Socfot* Gdnfaale 

Bel gi u m 

KiBdjfltbcnk InUintfittoPcd Group 

Generate Bank 

federal Republic <rf Germany 

Deal5c2»BaxikA]rtiengeseIlscfca& 

BcqrurisciraVwtenrtxmkAMtenoeTOTl rrti afl . Beribier TKmriels- uraLFuraktarter Bank . IhesdnerBaiikAlttlengesellscbaft 
Merck. Rnckte Go. * SuLOppenluttm ft. 8c Oft • Lande abcmt laHr rw o i . i.. ^ 

Japan . 

The Nfkko Secaxtties Co., (Europe) Ltd. 

SwftMZtand .... 

Swiss Bank CorpoxqrioP lniBmglional tjwHwi 

Swiss VaDcSbank 

Baxriter& Cie ♦ Compagnie de Banque et d*Zmresttsseznent,CBI 

HandelsBcmkNH * thiion Bank cl Swttzaricind(Secarittes) limited 

Orated Kingdom 

. Dfltmrat Benson limited 

Cszenove&Co. * KtemwortGtierosoncmdCo. * Laurence. Piust&Co.Lid. 

Other Countries - 

ManfflliachCft^ltoltate 

AXgemensBankKsdsitondKV; • Arab Banking CoiporntloeifB^G) 

Btribnrtrr Securities • qenoacenaclKifnickoZenlwdttTqnkAS'VianiuT 


July 1986 


• ’.ifev**: 




■V'Suv' 
• , •■■.Yjr 

!- r *. 


jr- 

};• 

' • r 

lit 





INTERNATIONAL HERALD TRIBUNE, MONDAY, SEPTEMBER 1, 1986 


International Bond Prices 


«W Price MM LHeCerr 


AWl 


Security 


(Continued) 


9H9DJun 
B 92Am 
lft 92 Sap 
HoTIabt 
7 SJApr 
7 teMor 


am no EamEIMrSiMl* 
dm IS) Esconi El*dr Supply 
dm 10? Exam Eledr Supply 
dm 2N Exon Eiadr-Suoaty 

dm 10C liar IroiSM 

dm IOC lycor In® Stool 7 1 

dm no iscor IranStaal • 1 

dm ISO IscnrirmSIwf IhVNn 

Mn ■ JabormesOurg dtv 10 Mod 

dm HO JMwnMaufO ate 6ft VSto 

Mo WO Pot Ti iloum i Prawria 7ta90Ju1 

dm MO Pm) TrteaxD Pretoria 9 9god 

ckn HO Puri Tattcttti Pretoria Bte+IJan 

•n 100 Post Tekram Praterta 8 9JJTO 

dm too Sautn Africa Rallnm TtatoJon 

dm HO South Africa Trusov 7ta T7 Nov 

dm 130 south Africa Transom B YlJun 

SOUTH AMERICA 


09Vi 964 is 
HU UUB IBB 
nn Kuo fsa 
KV. W BN 
Wi 7J8 7J9 7« 
WA <21 BBS 7.17 
in <to 171 
m in ui w 

100 956 HUM 

m 7.58 <72 633 
0 Ti 840 7-77 

97 7-27 9.09 

M M III 
9?ft 13S <47 

78 <74 707 7.45 

91 9jM <38 
97V. tS> <67 


dm iso Arw i t tn o 

dm 1H Bmrll 

dm 190 Brazil 

dm NO Brazil 

dm ISO Brazil 

dm 2S# Vnzoola 

Mn 19 VFnezueta 

dm ISO Vecenioki 

cm 100 Bod* tonsil) 

dm ISO Como EnergSao Paula 

dm HO EWrotrcs 

dm ISO EWrabras 

dm ITS UMd l i n dens Brarfl 

dm U0 Puhu ar m 

dm ITS Petrol* tc- 


dm ago Spain 
dn 200 Sou* 

Ml TOO Scoi n 
dm IN Aumm 
Ml M0 AutoalriQS 
dm NO Autoptstas 
dm la Eursotsfai 
Mi 100 Fenaso 
dm in Bento Red Nadanal 
dm in Rente Rod Nadanal 
dm WO Rente Red Nadanal 
An in Telefonica Hoaonai 


TiswMav nova t at 7.17 7x* 

n.vjdi mm ifl im 

8 17 Aug IOOVi 7X0 754 

MnOd 1011 a 553 684 667 

TUN Jim MS 614 UI 

• totar 99V5 oJ2 Mi HD 
AVblONov PV UD UI U 
9ft 90 Nov lOlft ®J1 197 758 

8WB7AW HHVa Jft J5 Ui 

7 U Mov 10? UT 555 633 

7 17 Feb HB *56 7N 

7 17SBB W UI 538 695 

IfttoJmi IOTA. 76* 7.17 UI 

7 -saoct Wirt US 553 699 

B T>CM 1BUA 734 US 784 

SPAIN 

s ib mot wirt sjd ioi 

lft 92 Aug WBta US 739 

mviMer I0M« ua 701 

TVS 18 Feb 103 ito <13 73 

( TOOd *9ft 1141 ION BUT 
W870C1 lain SOS 143 <63 

B 17 Jon Kl'ft 175 703 70S 

rtVJMi W7ft 623 7J4 

BftTlMov HBft 60S 739 

is vi Mar utrt US 19 

TftTSMav 107 6M 73* 

8ft to Jun HTta *£2 IB 


dm ICO African Develop Bank 
An 100 African Devetev Bro* 
dm 100 African Develop Bot 6 
dm 100 African Develao Bank 
dm l« Asian Denton Bank 
dm IOC AMn Dewlap Bank 
An in Aslv) Devaloo Bank 
dm 700 Aston Develop Bunt 
dm IN Askm Develop Bank 
An 700 Aston Devetsa Bank 
An in Aston Devo te e Bonk 
An 130 Aston Devetoe Bmik 
dm 19 Asket Devotee Bank 
dm 19 Aston Devetoe Bank 
Ml 100 Aston Devotee Bank Pa 
dm 3N Amkm Devotee Bank 
dm 709 Altai Devotee Baid 
dm TOO Asian Devetoe Bank 
An IB Allan Devetoe Bonk 
dm 700 Aston Develop Bank 
dm 70B Acton Develop Bank 
dm 100 Coundl Of Europe 
Mi W0 Council Di Eurone 
An to Council Of Europe 
dm 9 Council Of Eronee 
dm 130 Council Of Euraoi 
dm 100 Council Of Euroee 
dm ITS Council Of Euroee 
era IK Council O* Euroee 
dm in Council Of Euroee 
dm 19 Ctxeicfl Of Europe 
An IN Council Of Euroee 
An IN Council Of Europe 
dm ITS Council Of Euroee 
dm im Council Of Euroee 
Mi 19 Council Of Europe 
An 19 Council Of Europe 
An 150 Council Ol E met 
dm 19 Caundl Of Europe 
An 700 Carnal 01 Europe 
An 19 Comal Of Eurow 
dm IS Canal Of Euroee 
dm ITS Ecs Furs Cool B Steel 
am l« ECS Eurr Coal A steel 
dm 19 Ea Euro Coal & Steel 
dm 19 Ecs Euro Coal B. Steel 
An 19 EaEumCealt Steel 
dm 19 Ecs Euro Coal < Stmt 
An 19 Ea EuroCoal A Steel 
dm 19 Ea Eure Coal A Steel 
am lkO Ea Euro Coal A Steel 
dm 170 Ea Euro CaM A Steel 
An ISO Ea Euro Coal A Steal 
An WO Fa Euro Coal 6 SI Pp 
dm 19 Ea Evro Coal A Steel 
An KO Ea Euro Caaf A Steel 
dm 19 EaEureCoal ASteel 
An 200 Ea Euro Caaf A Steel 
dm AQ Ec Eura Cool A Steel 
An HO EcsEnroCMASteef 
An zx EaEuroCcelASteel 


SUPRANATIONAL 
9 17 Nov 


ID TTOci lTO 1 - 425 
I *1 Aor (04H 02 
kV. TBAtav 97 4A7 

SHtoMev HUT AS 
n 17 Aug MTV. 638 
1W»1»00 IM 


9ft 97 Aar 113ft 4J1 
"fttoAug IM 3.98 
■ft to Nov 110 425 

lft VI Jun 108ft ui 


AUTO Mar MOV. 6W 
7MVTAA I0»rt 648 


dm in Ea Em coal A Steel .. 

dm 3N Ek Europ Eamom Can 3 v? Jar 
am 79 Eec Euroo ECAioai Cam B‘fc91Jun 
dm IN Ere Eirop Ecsnam Com NrtVJOcl 
am 7N Eec Euroe Econom Com HkNApr 19V. U4 7JS 9B1 
dm 223 Eec Euroo Econom Cum TrtViNov 103ft 7J9 6B7 7AI 
dm TOO Eec Erne Econom Com |_ ■?< ftar 


»1'u 6B2 7 JO 

9J7 
737 
6 M 
SB 
7J» 

SJ3 9A3 

M 
7.N 
7.16 
921 
BIS 
7.97 
750 
IM 
7S2 
7.14 
727 
636 
620 

. . 7JB 

I'lTHn NOV. 600 &H 623 

4rt10Ma> HI 148 523 6* 

7 ’SSJui 102 181 53B 686 

BViNiul IQSft <9? 720 

6M 13 Nov Wrt 637 5M 421 

7V.-SVMUT IMft SJ8 63B bSi 

nsTOd W2ft 457 173 727 

W ftlkw Itfift UP 7SB 9A8 

WuHOcf 107V. IM 7J5 55* 

N VSFeb 107ft 827 7 M 920 

Pi V? Jun 107 72! 639 &U 

8 TT-AjI TOSft 121 7J7 

»’•* V? Nov 10P* W3 SJH 759 

Till Feb 107 650 603 726 

9SV3JUI HP. 671 6*5 7 27 

I'M V3 MOV 107'- 673 635 7j* 

8’-NFeb 1® Ul 647 7 M 

iftVfJul 180ft 634 6T9 

7ft N Doc IK- 638 6*” 7.19 

7ft VS Mar 105ft 66* 651 7.11 

BWISDcf 1071': 625 623 66* 

9M17JM 107 AB 956 

6ft17JM 101ft <42 <41 64 

7 TS Jan 10T- 5.19 <23 6BS 

6ft *88 AST 101ft 671 540 4<] 

4 WINav 100 57° 600 

8ft is Dec mm ess 678 943 

TMVOJm Hlft 725 7J4 

5V*2 Apr 700 524 S3* 525 

8 V(. Aug 10» 535 7J» 

10 VI Mar 105 65® 749 °S2 

7 VIAer loii. 454 425 6/8 

rv®2Jun IBk. 680 637 748 

7ft V7 See lblft 7 JO 727 734 

7 VJDec 104 UI 673 

rjVJJM HSft 641 614 7.11 

rsVJMav IDS 634 720 

9ttV4Jai ID 924 9.11 *56 

1 VINev 105 ki 7.m 691 76" 

7 VSJul 104ft 63 6)3 46A 

4ft V7 Dee 1B3>H *47 643 647 

109V: SJ9 7J1 

I0» 63* 727 

1IJ 748 6 JB IN 


A" IN EibEuraelnvwl Bum 
An IN Elta Euroo mvm Bunk 
dm U0 EJ) Euroo Invesi Bor* 
An >9 EBi Europ leuesf Bunk 
An 206 Elb Europ imd Bunk 
Mi 19 Eft Europ Invesf Bam 
An no Elb Enron invest Bank 
am 29 Eto Erne invest Bank 
dm 300 Eb Euroe invea Barit 
An Ilia Eib Europ fnveM Bank 
dm 29 Eib Euroe inved BMk 
An 300 EiU Euroe laved Soldi 
An Too Eto Euroe inwd Barit 
dm 200 EB Europ Invest Barit 
dm HO Eb EuroA Invert Book 
An 29 Elb Euroe tnveu Bank 
dm IN EbEurta invert Book 
dm HO Eft Eutm lewd Baric 
dm Too Eto Europ ipwd Bank 
AD 80 Eto Euroe invert Balk 
dm 200 Eb Europ invert Bank 
dm JU Eto Euroe Invert Bank 
An 70o Eih Euroe load Bank 
dm 3K Eto Euroe Invert Barit 
An 200 Eb Euroe Invert Ban* 
dm 200 Eib Euroe Invert Bank 
Ap 29 Eb Euroe laved Bank 
dm 29 Eto Euroe Invert Bank 
dm 200 Elb Europ Invert Bonk 
dm 300 Eto Euroe divert Bank 
dm 200 Eib Euros invert Ban* 
dm 300 Eto Euroe Invert Honk 
dm 300 Eto Euroe invert Bank 
dm 300 EA Euroe invert Baik 
Mi SB Eto Eura invert Bank 
dm 200 Elb Euroe invert Barti 
dm 790 Eto Eum Invert Bank 
dm 19 Elb Euroe Invert Sank 
An 19 Eb Euroe Invert Bank 
dm 208 Eurafom 

dm 19 Euratan 
dm 9 Eu roll me 
An HD Eurnflmo 
dm SO EuroBan 
dm 80 EuroflmaPp 
An HO Eiaoflma 
An IN Eurnflma 
An IN Eurofkna 
dm HD Eliroftma 
Mi HB Eeroflma 

dm M0 Eurnflmo 
An IN Euroflma 
An 100 Eir-oHmo 
dm HO Eurnflma 
An 19 Eurn flm a 

An NO international Rn Pn 
dm in international FhiFp 
dm 100 inier-Aroer teal Dev Bk 
An IN Inter American Dw Bk 
dm 19 Inter American Dev Bk 
An 9 Inter American Dev Pp 
dm 19 Inter Ame rica ! Itev Bk 
An NS I mer American Dev Pp 
dm IN Inter American Dev Bk 
am 30 Inter American Dev Bk 
An IN Inter American Dev Bk 
oar 19 later- American Dev Bk 
An 2M infor Aw icon Dev Bk 
dm 19 Infer AntAlCM Dev Pv 
dm 29 JnferAmertam Dev Bk 
dm 19 Inter American Dvv Bk 
dm 29 Inter American Dev B* 
An TOO Infer Amertan Dev Bk 
An iso InferAmertcan Dev Bk 
dm 19 Infer -American Dev Bk 
dm 700 InurAmericMOevBk 
am 29 inter American Dev Bk 
dm 19 Inter - AmeriCOn D»v Pp 
dm 300 Inter American Dev Bk 
Dev Bit 
am 
dm 



YMd 

Middle Ave 

% Me 7 Price Mat IHeCurr 

* 87 Sep UI <96 1®7 69* 

MkWFah Wl 59* 677 648 

7 23 Jul W- 453 3S 671 

H VFcB 1H'- <94 199 

7ft V Jan W3ft SJ7 723 

6 19 Ana tffi 534 <88 5B3 

Sft-KPtav IN 67D <10 

S'-'WMcr l»J« 61* 112 324 

* ■WOO 107ft 537 587 

Bft-WOO NS 735 

TftlODee 70* 777 

4ft H JM 103 6*7 

HftTite no 7 <d 

IBM 91 Ana 111ft 743 

UftHNav 111ft 747 

8 VI Dec 106ft 4J0 

10 12 Feb lllft 720 

Oft^TMav 107ft 679 

9ft 92 Aug 110ft 729 

Oft 92 Oct KB 641 

8*6 97 Dec 109 643 

7ft 93 Feb 109 679 

7ft 91 Mar 107 639 

7ft 93 Mar Wft 62 

8 93 Aug raw 639 

Bft93S» W» 6*1 

8 94 Mot 1 Clift *53 

0 9* tom 109 648 

8ft 94 Aug 110ft 647 

rt94D<3 !«1 649 

7ft 91 DOC 104ft 623 

4ft 95 NOV 106ft 677 

616 96 Feb TOW 589 
5ft 9* Star n 590 

Aft 9* toll HIM 590 

7ft 97 Iter 106ft 623 

•ft 97 Aug UMft 617 

5ft 98 Apr Hft 594 

5ft14MDV Mb 613 
W87KOV 100ft 523 
7ft 93 Apt IQSft 637 

4ft 17 Sea HI 521 U0 619 

5ft 10 Fob tOCft <11 <9* 347 

IftlBMar 107ft UT 195 424 

SftNNov 101 <59 <59 545 

AftWFab TO 514 427 631 

TftTOtoP 307ft 524 69* 

Eft 90OCf TOW 593 

7ft 91 Mar 105ft 399 

10ft 91 NOV 110ft 745 

9 97 Apr H9U 69* 

7ft 93 Jut W7ft 614 

7M 94 Mar H6ft 649 

8ft 94 Jim Mite 604 

4ft 97 SAP TOIft ill 

Aft 92 Nov Wlft 627 

Pk94Aer 94ft 633 

7 <7 Jan HOft 610 

Aft ■N Jon MPI 333 

0 WFeb Ulft 661 

0 WJul 107 331 

9ft 0 Jui in I3i 

IV: 91 Ft* IN 63S 

H 91 Mar 115 69B 

7ft 9 1 Aar 107ft 577 

TOM 91 NOV 11Bft 60S 

9 97 Act tOte 625 

■ft 97 Jul Ulft 587 

7ft 97 Mov 107 422 

7M92NBV 165ft 501 

9ft 9] Jen IWft 633 

8 93 Mar K9 627 

7ft 93 Apr 104ft 630 

8ft 93 Aug HIT* *24 

8ft93Dre 110ft 6*3 

7ft 94 Dec 107'- 634 

7ft 9j Jut 10* V V 627 

7ft 95 Dec 107 487 

4ft 9* Aug IKK 618 

6 9! Apr 94ft 634 

TiTlbOK W» 137 136 74b 

7 17J0n 1 53 if: 537 697 

4ft 17 Mar mote 134 143 672 

•ft 17 MOT IDite C7 *40 

Aft 28 May 703ft <11 1*8 6f7 

ruNJun IQS'ki 338 BJ3 

jg 3 ^ 

Aft 33 Dec HOft <97 * OB 

7ft 37 Fob 1W-3 SJ7 7*2 

71k If Sep I8T- 521 73* 

7ft 90 Jar TO 519 


teirt 

dm BOOWoriaBata 
An 300 Wgrtdaonk 
tun » World BAN 
dm 380 World BA* 


dm 75 Svrodm 
dm 288 Sweden 
on iso r 


dm 125 Swrten 
dm 2S0 Sweden 
dm SN Sweden 


aw 

<94 

631 

93S 

942 

9.TO 

734 

<59 

721 

847 

734 

737 

653 

724 

703 

72» 

737 

727 

72* 

745 

726 

ua 

<47 

617 

574 

603 

678 

64* 

371 

AM 

£72 

721 


734 

729 

92* 

824 

7.19 

7.11 

614 

629 

421 

427 


dm IN Ericm Ltoi 
An IN Fprvnoria KraffOTMte 
dm HD Pknootan Part-Oca 
dm HB PtAunkenPort-Ocfi 
dm IN SklA/b 
dm IN 5-eripM invert Bank 
dm IN Svtripn invert BAA 
An HO Snaidteh Expert Crodir 
dm HO 5 mdirti Export Credll 


dm HO AdtaPesovraUWAe 
dm H8 AdtoRmpurctaUX/er 
dm IN CrtAf SuMePonXAe 
An IN CradtSoirtBPMW/le 
dm ISOCredHSottteltaiW/w 
An 150 crodb Sutese Pan TUm 
da HO inferdapOft Fin w/w 
am ho inf e rrtn e OteFfnX/w 
dm tf UnABSoruenAIWAv 
dm to Undt I. SeroenAI X/r> 
dm 75 Ataevgnpfck FU Li X/* 
dm 75 4ta n mnpl i . l t Fin Lt W/w 
dm IN Pfrebl DnttecMdW/rt 
dm wo Pirefii DeifficMd X/W 
dm 3N Svrigi Beta Carp O/i 

An 3D Swta Bank COT W/iv 

dm 2H Stan Bank Core Writ 
An 7N Stria Ba* COT Xtor 

UNITED KINGDOM 


YHU 

Mttfte AM 

ft Mot Price Mat UfeCurr 

4919300 Wft 528 634 

Skllkr 9915 581 UI 

4 94 JA MOte 519 927 

4ft T4 Mar lllte 4M 6K 

5WEDEN 

MNMar UW 725 *M 

6 19 DCC KI7ft U2 <98 J87 

Ift 19 Dec UH% 444 785 

7* 90 Sep HTte 724 7JT 

ftrtlkv ifeft B84 f< 

721 

687 

HlftMot HBft 682 I2B 

Aft 17 Mar Wlft <14 <15 6*7 

5ft 90 Jan IK 549 331 571 

5ft IS MOT TOSH 333 517 571 



96 


39* 





wSMt r 

»*ft 

IN 1 

ft 64* 

7 to Mm 


AN ] 






IBft Y1 NOV 

E 12 LAND 

119ft 

7J9 7.IS 9J1 

Aft 95 Nov 

117 

2 JB 

135 

Aft 95 Nov 

8Sft 

653 


4 90 Jul 





1291k 



2*1 95 Dec 


250 

2N 





7L96JOI 

lOtft 

234 

243 





2 9) Jul 

107 

X 




557 


3 97 Nev 

054* 

331 

IN 

3 97 Nov 




3 93 Feb 

117ft 

25 


1 TlFrtJ 

O 

429 

341 


t**ta 



3ft 9* Die 

ur 

3JB 

W7 

24.94 Fed 

UMft 

222 

7-63 

2k. 96 F«b 

75ft 

627 



ea >3 drrrter Ftnanoai Co 
ea 54 owsierRiHPCuCa 
ea SDCMami 


Mktte *ve 
AIM Price MM Lite Carr 


0n 93 Apr H» 



? -nod rate 

■ "91 Mar IBTte 

9i* *97 Nov mate 
9 95 Dec MJH 
9ft 7S teC 1BH 
91491 JlHI 
lift 94 Aug 
4H92MA 




<N 

Iff 

BN 

<91 

7N 

738 

7.W 

UO 

7JM 

773 

736 

<57 

<14 

<5* 

754 

<51 

JJt 

IN 

*M 

Kte 

7X1 

AN 

7N 

9N 

757 

<38 

<17 

9.16 

7-52 

7N 

7N 

7.H 


732 

<28 

720 

3 N 

7X7 

*54 


Ami Security 

os i8 nudum Bor 
0(8 SI HuNOPtBar 
ntl IS MoUrKA Bee* Joan 
ad 50 lafenegvti! Pipe une 
ad 73 Kiadllburt t IBmu 
ad 30 Laval Cite 
ad 33 Labtae _ 
a» « Monfreaiarv 
oa » Man fro aigte 


MMt _ W, 
Mel Price MA Lite Curt 


IBteWApr 
lift 19 JA 


13 91DBC HI 
1716 93 Mar MW 
17 91 JM MTft 


99 Vi HLI7 UUB HLS5 
Nfft 1821 IU4 
“ 9J6 


i£ 


SO Monfroqiatr 
ta MontroAQtr 
M MtaitreAOIv 


11 197M TCKFm IM 

12 90 Dec JJW 

Hft 91 Mar gte W1 
lift 91 Nev IN. ?J4 


dm TO ABrd Qiendail Oft 
dm 250 BordavxOft land 
dm NBataCsnfkwtatFki 
dm 123 BetchomFhmcteriag 
An 2H B »achwn group 
An 19 Btr Finance 
dm IN Cooriautdt INI Fki 
An HO GuertKeenNeffieteid 
An HO HarMlrevnA Flnanc 
An IN Lanrhe Finance 
An WO MefrauA Estate 
dm m MAiwertoMnrterFln 
dm IN Mall Wertmterter Fin 
dm 75 RankXemFlitaKe 
An KD Reed IntenNltanl 
dm IN South SeatlPnd EieAr 
dm 125 Staidari} Chartered Bk 


TVS 9* Feb US 682 7.14 

Hh98DtC H9 720 687 745 

1*9303 W 74* 72* 781 

BM97 Od 184ft 7.13 7J4 

7ft 94 Nev INte 444 724 

7H 94 Dec I04V3 *84 72* 

it* 17 tod TON: S8S 584 447 

BftVKav TB4V5 674 B8I 

Tlfc 95 Dec TOto 727 7.U 

I 91 Mav TOft 7.13 777 

7H97 Fee ran 435 72s 

II 91 Del 17116 60S 988 

W697JM im* Sl» <« 

71b 93 APT HIM 688 UB 

7ft NJM HI 44T SM 7.IB 

7 WFab 101 621 585 &« 

4te 18 JM TOZft <71 634 


UNITED STATES AMERICA 


;.i9 

£87 

<00 

748 

7.13 

675 


dm 70 American EtarcssInH 
dm IN Avon inti Flnonca 
An 150 BodunneriCD Oft 
dm IN Beatrice Foods Oft 

dm M0 Beneficial Oft Flnanc 

658 1 dm W0 Black L Decker Ftamc 
620 I dm WO OuAMonfiononDft 
784 All 208 Chrvrter FMpncM Pa 

18 ten Chrysler Fwondal Co 

<78 I dm ITS GIHtenertall Bull 
787 ! dm uo aricoro Oft Finance 
820 I dm 209 GomPrMuCftCPc 
An NO Don Chemical Cn 
An 3N Dovr Chemical Co 
dm 175 EmbartCarP 
dm IN FlndlnterBmKoro 
dm 73 Ford Credit O/s Fla 

An 200 Ford Motor CradttCo 

732 < dm 200 General Motors Carp 
724 . dm HO GfflocOft Flaonce 
723 I dm 75 Gould Infl Fkaa 
74* .' AH WO Gould iml Finance 
M - te ID infl Standard Etecftl 
6*9 1 An TOO Intt Standurd Etedri 
<81 ! dm HO Irrtl STandard EteCM 
692 . An IM Iff Anftftas 
422 1 An 2N III Antflte 
420 i dm IN iffCoroeroftan 
T - - dm IN fPcDenran 

dm HO Mdenatds nnaweCo 
dm in McdonMsFmanaCa 
dm IN Mcdancf os Flmaia Co 
dm 130 Occidental lull Finan 
An 138 D-ensCanuno Fkargi 

dm 250 Peprtcn 0's France 
dm 225 Phtrie Morris Co Inc 
an 150 PhiNe Morris loti Co 
dm IN Pfilile Mara Inti Co 
dm in Pfiifia Morris lidl Co 
An 175 Pillsburv Co 


5te17jM HB 541 
7Vj 93 F«fi W3V: 6M 
WTO Nov 98ft 423 
7ft ns« HU 721 
fteWMBT TOW 624 
9lkWSeP Wlft 144 


SJD 

735 

585 

7X5 

887 

Iff 


4 93SCO *9ft US 13B 6N 


B 92 An 
4ft II Jan 
4ft95 0et 
5ft 94 Mar 
4ft 9S Od 
3ft 94 Mar 
7ft WJul 
7 95 Mav 
Sft94tom 
BftVOO 
8ft 19 Dec 


7 90 Jai 
6<*91Ml 
8ft 92 Oct 


5ft 90 Feb 101ft 523 SJH 548 I dm 1*5 Reynolds R| Industrie 


l« 


. .. .-21 432 735 

An TOD Eec Europ ECMtali Cam 7ft9SFeb H4 72° 6*7 7XS 

An IN Eec Europ Econom Com 7te 94 Nev INft 6» 7.17 

An in Eec Euroa Econom Cam 4te97S*p 103ft <u 

dm HO E to Euroa Invert 8an6 7ftvoa 


am iib Elb Euroa Invert Bmk 


627 

MOte 231 284 7.71 
k'-TUMor 1HV: 21 J 215 6T 1 


dm in World Bonk 
am 3M vmrid aoi* 
dm TOO WixtdBcnk 
dm 300 World Bonk 
An *N World Bank 
dm 580 Werid Bonk 
dm SCO World Bar* 
dm 3» VToridBank 
dm eOB WnUBaak 


Tte 90 Apr ns 598 
w 98 May im* SJ4 
ns 90 torn 107ft 117 
a 90 Aug 107ft 537 
7X90Dcf 109te 337 
SVS-SOOcf iWft 624 
9ft 91 Jan lire 58® 
» 91 Mar Wlft 547 
71. 9f Jon lB5ft SJO 
7Tv 91 Jul 10B-1 344 
11 91 tea 118ft 648 
7ft 91 Qce IM 644 
TO 91 Dec 1175S 59B 
04 97 Feb IBlft 3*8 
7ft 9? Aar lOtei SJT 
7ft 92 Apr lafii 607 
rs92Moy 117 59* 

■ft 97 Jul lHte 575 
*te 7? Aug 114ft 6 14 
9 925eo 1 14" • <13 

4te92Sep Ulft 6JC 
SftfTNov I OJ 1 * <37 
8ft 92 Dec Hite 59t 
Tv 93 Feb HJ7 393 
I 93 Dec 111 607 

B 94 F« I IT- 433 
»*9*Sep lifts *34 
n*94Msv W9te 6U 
7ft 95 Jen Wfli 6 m 
7 1 - 95Fy.b lOriS 684 
7ft 95 Aar 10ft 617 
' 9SAU0 U*'i 69* 


dm 125 RnvrmUi Ri O/S 
An ISO 5perrvCuroOu 
cm 2SB Sterling- WWtwap Pro 
Cm IN Son Inil Finance 
on 330 TcmcoCorP 
dm IN Tenraco Infl 
dm 180 United Ti u i i ote gtei 
dm IN United Tecfinotades 
dm SO Wrib Fargo Infl W/w 


7te TODee 


Ttenjon 

a 94 joi 


TteWAOS 


9 97 toll 
9i od 


lOFb 68* 

6T» 

TOta US 

657 

H» 

659 

7J0 

H* 

ill 

7JJ* 

ns 

653 

ua 

HBft 

US 

AN 

95 

63) 

SN 

TO 

<30 

635 

TO 

641 

617 

to* 

604 

7JJ3 

104ft 

63A 

631 

*7 

616 

573 

Ml 

4X4 

7.9) 

102 

7-52 

<09 

ion* 

646 

735 

105ft 

557 

<79 

106ft 

655 

19. 

70S 

644 

7.14 

108ft 

7X4 

<53 

HSft 

39* 

66* 

«JH 

611 

652 

IU 

SSI 

US 

HSM 

7JS 

7X8 

185ft 

604 

435 

107ft 

453 

723 

itoft 

6J0 447 4J4 

HAft 

634 

AM 

WTft 

403 

677 

101ft 

339 

ifl 

lOtft 

757 

909 

104ft 

AN 

791 

IM 

439 

721 

10014 

SN 

442 

tank 

6S3 

447 

107ft 

AM 

65f 

IN 

444 

7X1 

185 

4JB 

690 

TO 

634 685 735 

Wft 

65* 

472 

lOflk 

7J7 

BN 

UMft 

625 

695 

H7ft 

618 

7.11 

nxib 

2SJ8 4434 183 


ecu SO Eulriiaf 
ecu Hi Expert Develop Carp 
ecu 55 Fiat Finance < Trade 
ecu 45 Ford Cn 

aee SB GMeltel 

eeo 75 OrnlmiL 

ecu N Ghgi Book SPOrkpHM 
ecu W IbmWartd Trade 
ecu N InAnfrtal Bk Ftofnad 
ecu no IntaftteperlCAiDavBk 
sea IN intend 
aCa TOO Hafv 

ecu SO KrnipdB»Qllda Puikk 

ecu 75 KblHma 

ecu S3 Krodtefoank f fixl 5a 

•cm 73 Mega* Finance 

ecu tf Mitsui Trait Fhi (MO 

ecu so MoetHeanesuv 

ecu IN Morgan Gtnranfy Trust 

eoj SO Motorola Inc 

ecu 40 MevtSaumwaitaTraM 

ecu HO NewZeawu 

ecu IN New Zealand 

ecu in H boon Malar Co 

ecu 45 Osfer Laadnbonk AAt 

ecu IN ParaeN Baik Carp W/ur 

ace 75 PefreeoroD/sFiima 

ecu 50 Peuoeot 

ecu HD Ptitoro-Sdaovai 

ecu 75 PNUpBlntFInonN 

eca 9 Primary ladustev Bank 

•at is Priuaibontan 

ecu 75 teANenk Madariand 

eca 75 RrtMba* Naderfand 

ecu to ReeAufo Thump ftorta 

ecu 125 MernaMsRI Indutfrit 

ecu N Saraa Infl Fbna Hk 

•cu TOO Scundtantan Mrfnes 

ecu IN SecPodflcAuarAia 

ecu 45 Sncf Hot Chernlm Fer 

ecu 32 SwnMmo Carparotten 

eai *o StpoHama COrporaNBi 

ecu 75 5umfiamaFlnaaceAiie 

ecu 200 4 M edio 

eca 70 Union Bonk Nanmiy 
eca 75 Victoria PiMcAatha 
■cu *2 Weft Dteniy Produdto 
ecu N VWtDfsner Produdfi 
ecu M Wertpac BaidUng Co 
ecu 125 WaridBnk 
ecu 00 World Bank 
nai 125 UterU Bonk 
ecu 9 World Bank 
ecu 73 World Balk 
ecu 29 world Bank 


7ft 94 Jut HI 
IBftTQOd 11114 .... 

Sft 90 Dec HSft 7J2 6 IT 

Ills 92 Jan Hi 6*3 ran 

5S32S S3 S » 

WVSHJan 114ft 73* 487 

Wft94Mor 112ft US 9X7 

9ft 95 Apr 114ft 7X4 UI 

Aft 99 May 94ft 7.19 722 4 B 
9 97 Aop MBS 741 <22 

7ft9BAup 94ft 7X0 731 

9 91 Oct 104ft 79 UI 

9ft90Od H4ft <2* <73 

9ft 93 MOV HSft <19 89 

9 93 Jan HSft 79 733 655 

Sft 94 Feb 94ft 722 674 

K 98 Feb M*ft 714 49 B3S 

930d 106ft 771 <31 

7ft 90 JUI 107ft 727 733 

7 93 Od Hft 721 723 

INS 93 Dec 117ft <14 427 923 

Ift 90 Aug Mm 602 7X7 

f 9S0d TOSft <12 7.15 <43 

10 91 Apr 113 7X2 <tS 

71* 94 Mar 93ft US 

ntWAar TO* uz 
9ft 91 Sap H7h 785 

9ft 92 Feb Wft 7X5 

MlSSta 9316 7X9 

lift 95 AA tOtft <71 

Sft 93 Nov 104ft 79 

9 91 Mar W7Vj 720 


729 

<84 

<75 

<23 

7.10 

9JS 

<34 

<37 


Sft 77 toil MA 7JI <1* 

tSSjST SS % B? 

9ft 92 Jun lOflft 7X4 <27 

7ft9*Jri Hft 79 729 

9 19 Mar WAS 729 861 

4 9* Jut H9U <91 1X4 

9 93 Nov INft <54 19 

9V,90D*c Bite 79 U9 

Sft94Fab TOft 7.91 <19 

9 92 May MBS 79 <5 

Wffte 119ft 7X7 <93 

H 9? Mov mV* <14 9JB 

9ft 95 May 1KH 7.93 <73 

7ft 94 May HI 16 721 7X1 

10ft 97 Apr 10716 9.U 11710.14 

•ft 91 Sep HBft 727 <14 

9 95 Aug HBft BN 7.91 1X7 

IS** 10416 729 UI 

•ft H Jul H4ft 126 US 

II ft 94 May 115 B51 9J| 

M* 92 Nov 106ft 723 <19 

9U930d TOfft 733 8X7 

9 99 Nov TOBft 7X5 229 

ns 91 May 14 7 M 677 

t 95 SCO 10W 723 8X3 

Sft 10 Dec HSft 725 UT 

Bft9*P«b 106ft 722 72* <28 

9ft 95 Mar TOBft 721 7X1 <41 

9ft 92 Nov 108ft 7XB UI 

WHIP Hfft 422 

tftTTApr 111 72* 

n* 93 Sop W7ft 727 

II 93 Nev HBft <95 

10ft 94Nov 112ft <45 

Ift950cr Wft 7.IB 


CM 

3 s sasw 

Sri n NmvBronsteck Prevloc ij ‘ 93 toxi 112ft 177 
ait 75 NemBruatKlcJiPiMnc Ilft^IJun 1*! 

ail 68 Norcto Enerov Res 12ft93Aue 

art H WovoScnttaPflvmr .JlSWtori - ^ 

art BIO Novo Scoho Pnwtnce lift 95 Feb I Hft .979 

on 43 PowanoAon Pefroteum UftTODoc 
as SO Pon a nadton Pafroteum lzu 91 Am- 
ort ts QurtMcaty 

as 75 OuetacHvrtrp 

CM *0 Quebec Hydro 

ail 58 Quebec Hydra 

cm n» Ouabee Krdro-Etecrrlc 

cM 50 Quebec Pravtea 

cm 5i Oueeac Pretence 

art jo OMbacPnmbrte 

aa 50 Qwbec Pretence 

art 150 OuNecPravIna 

art JS Rarai Beta Of Canada 

CM m Rorol Bank Ol Canada 

art *0 feral Bank Of Gemtee 

art 40 Raynaf 

art S Stun A._. 

art n ShaflCrtHaa 

art 40 ri nrtiani l aar r n r ci nf 

art TO S i m Prt Export Croda 

CM 58 Swedbh Export Cr*» 


II 94 Jaa 10*ft 914 
173*97 Mar 97 226 
12ft 90 Fab »»* IJ2 
lift • Feb tow* ya 

. . 177 

V"15 

118ft 979 
113 K74 

MB’* HJ9 

14ft 17 FM TO 921 

a 91 toil TOfft J2.J9 
97 Nov ItOft 1127 
in* 93 sea nift rax 


lift 19 Apr 165ft 1173 
12 93 tori W9K 18JB 


12 95 Jim 

9ft W Am 
92 Feb 


11.11 

lilt 

11.19 

1220 

1129 

928 

"3! 

n.w 

1124 

1OJ0 

1823 

1187 

13.17 

1IU9 

H2Z 

I1J0 

9X0 

1026 

I6N 

1126 

ram 

raw 

1Z7B 

11X1 

ILK 

1727 

17233 

15X4 

1098 

HUf 


112ft 177 — , 

f9 1<I3 7020 9X0 

91 9X4 122 9.18 

10 94 May 99ft TON WXB HUH 

17ft W Dec 102ft BN 1681 

u 91*— mis WM 

HJ7ft 921 


lift 19 Aar IIHS IBM 
IFhNFN 
12ft MSep 


IS. 


CM 58 TorsntaDamtolan Bank 12ft WHO* TONS 9.H 


i ir~ 


soUtv 


art TO unta Saida Canada 


J? 19 Fab 114 H2» 

ljft-wDee into ram 


art (l VterraCIfT 
CM 15 World Baft 


I <25 
1891 
H24 


13ft 90 Od TOW 

12 IBSao W3tt 929 

cM TO IxntroteoorkB-KonimiR lift IS Feb 117ft 9X1 


1154 

MX7 

MX 

1189 

1IJI 

11X2 

112 # 

un 

11JS 

I2.1S 

1425 
II X) 
1127 
1U1 
TLS9 
1054 


Ami Seeuriiv 


* MHO NonHJlGbamMt 
y BON HwdlcinvartmCTriBk 

v 2D0N PodheCosEledric 

y 240N Pnihv Jc CoJ/k: 
v NON pWBb Morris Colne 
v an porttoorttkf 
y HON P itato anlA i 
y HON PnrttocnkW 
y 2$NI Pradar *. Gortbfn 
y TSBDO P radar BGAKhlt 
V MON Q u ebec f wrtr AE Iecfrtc 
y 25DN Saoden 


% ram 

MVtor Si |fi Jjr 
4 91 Apr la 55 - 627 

7 Vtatt SS a 


y toon Swatsn Export CrmW 
v 13090 SMdtetiEmriCndlt 
v UN* SartdMErtwrtCrgdil 

v NO UniteOTed ratadek 
r MON Wolf Dta*y prododlo 
TON World Book 
. -TON WbtedBoA 

V 2NN World Bank 
y 3QN0 World Bade 
y 20000 world Bank 

V !00« World Bank 
T 25000 HbridBonk 
y TOOOO World Bar* 


■ VK* ' Hi lu 

s.® 

i*sa issjs 
sss isn g 
rs» is I - 

4 9j Am tan 3 


m* gs^g 


«*96Feb TBSte 


7 94 DK 144ft tSi~ «• 

S2pS SS g j g 

"S 


4ft 98 Apr HUS 
sft-viFtb in 
»te97Mor raft 
8 93 Mar IH xjg 
7ft 93 Nov Ulft S3 
4*v940*c was sS 
MS94FN 104 3*4 

5ft94Aee note sS 


Jxr 

*r 


NORWAY KRONERS 


nkr 250 Denmark 


nfcr 29 E fa p crtfln or u 

nkr TOO FMppd 

nkr W0 Norrtt hi v arinrt nl Bk 

nkr HO N mgei llr put Pfc toroidn 

nkr 2TO NankDato 

nkr 300 Norsk Hvdro 

nkr W0 Oslo Clfv 

nkr 19 Orta CUv 

nkr 3S» HdTOMn AtetoWS 


9ft 97 Mar 99 
12 «Jrt Hft. 


WftTItom MW y£ Sf* 

i^3£r 

TOWNS safflH® 

nib? i 


POUNDS STERLING 


FRENCH FRANCS 


MI 

ft 

ft 

781 


TOt BrafTransaffenttea 
50 Bo » O orti noli 
10* Bd mu Film 
IN Oiarter ConsoBdO/s 
■M ClnantsLafarga 
HO Damwrfc 
m Eto Europ invert Bank 
158 Eurafeai 
SN Gal Di France 
WO Oslo CUT 
l» Pougecf-airoen 
IN Peui6AMau*8an 
joor 
IM I 



*» « iftj i iLv LLoteerter 
*3 American Brand# 

TO AmevNy 
TO Arts* Bank 
20 Aurtrtar central Bonk 


JlSdvgy. 


world Bm* 


S 4J9 <19 7J4 
828 UO 725 
7X8 7.79 722 
W*S 897 9.1* 7X1 
9tek 8X1 8X1 724 
99ft TJB 187 722 

99V. <B 1W 7JB 

9ftVMOV Hft 693 MB 

lift VMgy 111ft 173 UU2 1 ! 

71* 17 Mar 99ft 7X3 7X1 727 I ! 

9ft17FeO TOOte <28 <28 M0 I ! 

7ft17AaO 99ft <25 <35 726 I 

7ft 17 Mar 99ft 826 <54 7JB I 

7V. 17 APT 99V> <23 821 12* 1 l 

9ft 17 Apr MOW <74 9 JO I J 

7ft 17 JM 99ft 823 820 7JD I } 


TOO Bat tall Finance 
9 Britten Petrel Citato 
*B CM lac 

X Cigna O/s FtoAKB 
1/5 Finance 


JAPANESE YEN (EURO) 


18 It Mar 99V) Mai 
12 VF* Hft 
II "O Jan MS 1* 

■tell Mar HM f3 
TT6T1 ton f*b 
Hft-tlDec lHtelS 
Hft-titoP hj 5 1* 
TOteWDte t» 

QftHAoa ran* mu 

NOHcervO ftRww^ TO St 10 MUnu 
40 Com in gnvdrt lh Bk Aurtr n 12 Apt Hfft iS 
TO Caandl Of Europe lift T7 mot Wft S 

ssssar* _ 

skks? B oteFtanN s zm &&--B 

TO Eec&mrtECrttan&m llft-HKov iafS 
TO Ew Euroa Econom On ratlM TOft ll m mm 
50 Eec Euroo Eanom Com Hft 13 Od 
so EMEurtaEamaicm iiftXffte {Sftffi 53 
TS Elb Europ Invert Bank 9ft H Feb uud 

U Elb Eurep Invert Boi* n IT tod Wft .itS lua I1M 
9 Eto Europ lmwrt Bata IMVFeb 

25 Elb Ema invert Sadi 

S8 Eto Europ tortrtBaak 

gE mftatC Brp n 17 Nor TOV. Hjj 

70 E in -a fk no . . n Iter NM-HN 


“WJf 


I EURO CURRENCY UNITS 

*u 


7JJ9 I <W IM All Nippon AlraorS 
637 . ecu TO Austro Nev. Zealand Bk 
73® ecu IN Austria 
73 ecu 57 Baato FtartCe 
<17 ecu W9 Banco DI Roma 
785 ecu SO Bank Mees A Hooe 
637 ecu 40 Bdik Of Tokyo Curacoa 
6»1 ecu IN Banaue Franc Cam Exf 

7X0 m 150 BanaueFnmcConiEAt 

67? ecu 75 Bancue Franc Com Ert 
721 ecu IN Batnue Ndlanal Petal 
728 ecu 3 Banaue Neftenal Parti 
727 ecu tu Barerisctieverelnrtik 
69* : ecu 7S CahteNai Telecomm 
648 ecu 75 Calvse Not TeU-cunm 
t74 ■ ecu S Cirslll Inc 
7J3 i eai *0 Chrysler Flnandai Co 
651 . ear 75 Omsfer Fftandal Co 


* VS Apt 108ft 729 
9ft 17 Aar HBft 717 
Wft 73 ton HJft 781 
7 V. 13 Mar H 803 
8 ! 6 U Jun 1 07ft 7JB 
9 12 Jul Hi 7X8 
TftlOJui W7ft 672 
9ft II Jaa HIM 7X0 
IftTJOd 1 031-2 726 
9ft 75 Jot lift <11 
TftTUrt HSft 185 
F(95Aup VST* 723 
8ft N Nov 107ft 697 
9ft 77 Apr 1 Wft 7X7 
9te7SApr l)8ft <15 
Sft IS Nov Wlft 7X1 
IB 71 Jul IDSte <56 
9 UNav Ids U5 


<29 

<97 

MS 

735 


885 

<33 

<95 

7.10 

<3 
<14 . 
U3 I 
<95 1 

<31 
9X1 
VI 


CANADIAN DOLLARS 



art TO PrrrtaT Credit Con 
CM H OrvrterCrMBICan 
cM X OmTO Pone FranoCan 
cM UOOanvl 
art H Eio Europ Invert Bart 
art TO Farm Credt Caro 
CM TOO Fetter Budgets Dev Bk 
art X Ford Muter Credt Can 
as XGazMrtroprtltoht 
cM 40 GazMefropoUrata 
art 58 Gaz Metropantain 
art X General Matas Accopf 
art SB General Motors Accapt 
art IS GmtaerFMandalCo 
art *0 KaNamBov 


•ft 78 Jgn W*ft IX 
U TIAag IU IM 
B 73 Jan IH 9N 

ton. 79 Mm non raw 

a 70 Apr TOM* ITS 
13V] 71 Jul 112ft IBM 
01*71 No* in MB 
il 2 p«c nan 981 
17*1*501 non 1178 
i7vi T9 Feb 104ft nua 
lift V Jun HUft 924 
Hft 19 Mot 185 IM 
lft17Mor 99ft Ml 
IFftTSJun 106ft 982 

9ft 74 MOT 104 9.H 

Oft 75 Apr 111ft XX3 
13ft 79 Mar 111ft 1045 
l7ftVNov W7 13X1 
WftWApr 104 U27 

lift TOMar 184ft TOJ2 
17 DAut W 1X9 
V 76 Dec IB 

14 71 Od HB 

17ft 77 Mar HBft TON 
ms T9 Apr tun 1034 
n J9Dd W15 983 
Cte 71 Dec TOfft 9X5 


rat 

H91 

raa 

T 127 
1181 

11.14 
TON 
1*85 
1M2 
1581 

12.14 
<97 
10X4 
928 
IU4 
IDO 
17X8 
1375 
1U6 
UN 


Oft 73 Mar 111ft 9X3 

17ft 16 Od Wft 684 

fftXMay 98ft 1U2 
17ft 78 Od 122 IM 

Wft 72 Doc 114 1882 

lift "94 Od 114 HX7 

9ft nOd *9 KL27 U27 MS 
WteNFeb 103 16H 1617 

lift 75 Jun M7ft TOJ4 H90 

TO VNdv HI 1679 nil 


1129 12X7 1617 
1171 12JS 
11X5 
16H 
1287 
1185 
IU4 
17X4 
<84 
T6M 
1238 
11X4 


I DON ANtedCa 
38N8 AHM^tamliaC 
70009 AmarieanEAprMiCrod 
70000 AmerkxnEtarmO/i 
ISDN Altai Dtvalep Bart 
INN Assackitaf North Mta 
INN A/ tadfc RJddtokICd 
450N AatfridjO 
ISM Aurtrrtia 
BOH Australian Ind DevCS 

30000 Austria 
2600a Avon Capital COT 
49000 BardaH Overs Imrort 
HON B e ter te d* LOteert mk 
HM Barnrtsclio Varolnsbk 
15080 Boar Finance 
IMS Brin* Pefrei Dverze 
HM Canada 
NBOO f'” 1 " 
lion Caiadai Padflc 
mo oHcnro 
NON CoasCMoCamaoenr 
ISBN crooll Fatar France 
HM CtaCoroaroitan 
10000 Denmark 
BON Duma* 

WHO Denort 
JOIN Dew OwnJcul Co 
29N Dow Qte t nJc af Cc 
BH Eib Euroe Invert Bonk 
7NN Etedridti Frtnca 
2HN Etedridte France 
HM EiiroRma 
TOON Euroflma 
HON Euroflma 
ison Etaenma 
ISON Finland 
bh Ford AtaCradn.es 
35*00 Gwwroi EltcJrtcCc 
2S0N Staend Motors Accept 
22000 GanaiN Motors Caro 
IBN Goodroor Tiro Robber 
2S0H Gaadrear Tire Rubber 
HON ibmCrad&Cara 
ISDN Inter -American Dev Bk 
78000 IttCoroaranim 
2908 Atedonohtt Corporation 
INN MhmesatokOntnoMonu 
WHO Montreal Ofv 


HM NewBnmrttediProtenc 
ISBN NewZMtaW 


Ate 94 Die 

IM 

in 

U9 



10*16 SN 







51k 91 Am 

IB6 <77 

SBS 


7ta9f Fdj 

110*. 465 



4ta93Nav 
6ft 94 Apr 

WTO- 685 
99ft <17 
ffte 354 

A 


(ft 9) Oct 

10* 

7J7 

129 


4 9* Mot 

HI 

S3? 

SM 



HBft 3M 




IBM* 612 




HHft 528 

S9* 


SteTlAm 

Mfft US 

SN 


Sft 91 Aug 

HB 

U7 



6 99 Am 

m 

AN 

m 


7 9) Mm 

107 

5X9 

65* 


(ft 91 Fob 

103ft 631 

SM 


5ft 93 Jut 

HBft SX7 

SN 


Aft 94 Jan 

HSft SM 

6X1 







Sft 98 Apr 

99ft 583 

S79 


4ft 94 Jan 
« 94 Jon 


615 



AXS 

682 


Sft 91 Am 

99 

599 



(ft 9) Jan 

HBft 534 



Aft 9e May 

103ft 58) 



7 9f D8C 

nm 624 



4ft 11 Apr 

•9 

6® 



6ft 9* tar 

H3ft 5X9 




Wlft SN 



xft 95 Jon 

HB SOS 



Aft 97 F«0 

HJft 590 



Aft 93 Feb 

IBM i» 



7ft 94 Mar 

HSft 4X7 



4ft 95 Aug 

IMta S7T 



Xft 90 APT 

HAft SN 



4ft 91 Jor 

HBft SB 



Sft 98 Am 

TO 

SN 



4ft 90 Feb 

Wlft 5X3 








4ft TOOK 

Wft 629 

AN 


7ft 95 Mcy 

HAft 6*4 

AN 





SN 


7ft 93 Hot 

lOW 687 

7X4 


Aft 92 Fob 

185ft SN 

641 


4ft 9? Jan 

Wft SN 

623 


Sft 91 Mot 

HSft S45 

STS 


Xft 95 Job 

HBft SOI 

sa 


7 97 May 

HSft SS 

60 


71k 95 Jul 

TUTft 600 

643 


HVOk 

Wft 338 

<0 

1 


IWrtW HI IS 

i S3SS 

n ?S£ gS.gg 

xogngtaftrtodMiy 

- si - 

5SS£3i!SS5aS 3 St K -«• 

2S ^«f£SS IttSS ■» • 



56 Grand Memo 
150 
is 



1871 

H 

ton 

KftLSjOd W HM 55 

I2SS T-& S3 

ML.. ' !!_-?* «fSy toft uo ton 

' 2S2?* ® kMieroiLD 

INkTlApr 99ft 1023 EJJ 

JMWApr tdlte 991 S3 


2 » - m 
- PS® 

TO immszaro la Hdatav 
TO Irotond 
SO UtasJata 
40 ft cO oae fdsConra r g l i o p 
35 Mane 
TO MffBfaMFto 

IS MortoaoeBtal 

75 NnHnpnkteBMlrtSoc 
WO New Zealand . _ 

38 Norsk HTWO . 14ft VJTO TO) IM 

TONtestHtah IHk 71 Ata ten 9J7 

X Farms PetrotoM Meric 16ft 17 Apr in mn 


IM 


a _ _ 

75 PhBbMBrrfaCrwfCe 
4d RonkXettaFkHM 
II RaanNeeHtoddatolb 
40 Roraf BmkOfCoaada 

ssssnsssr 

xSMm^MinMFa- 

Stg&SZ&g 

50 S i i tda n 


I 30 Saw&sn Export CradR 
TO 5meS(b BaarTCredB 
TO Treasary ItowSd^ta 
fllndtoatoMH 
35 United NM 
SO frejfcJBB 
15 wShbreoiCo 
TOO vrorld Bar* 

KeytortdBa*J 

SO World Bata H 


TOftTIMer R4ft 972 WTO 

11 ft ^ tar H51 HOT 

11- 77 Apr HEZft K34 - ton 

S5S BLff***"* 

HriDN 102ft HB CXI 

W3.77**- ram H17 Her 

lift 70 Mar HAW .. HX 

WteTStom % *x» 25 

nft-BHov in IM 

PW 3& IM 
Sse S ft, SS 

rtTOMoy Mb 9X3 
raiw Mft 981 

nftnxta tom km 

Wft 720*: im 1U7 
lift 2 Am lteft H» 

IHk-NSBi 104 HIS 
■ft 73 APT . «BS HR 


1177 

»&' 

S 5 - 

«24 

1180 

MV 

H3B 

MB 

118 

IM 


Wft 5 tar 9tftB43lflJ0MB 


pun i 

N8 WarUBoak lift 75 Mur Im 151 M» 


INASD^NadcMial List 

OTC consolidated trading for week ended Friday. 


Sales In Net 

loos High Lm* Lost ai-go 


75e 43 


AA Imp 
AC Tel 
ACS Ind 
AIFS 
A5DH 
ATI 
AbinpS 
Aceplln 
AdRslEI 

Adapt 
Adel Pfi 
AdobSv 
AdvRos 
Advfnst 
AerS un 

Akta! 

AlexEn 
AIIAmTv 
AilSaa 
Aloerte 
AtoSdir 
AmbFn 
Ainrlbc 

AmAar XOa 18 
ACanlpf 3X4 137 
AFnpfD 180 10.1 
AFnpfE 180 HL3 
AFn DtF 180 108 
ALndun I 
AmLm 
AMJdiwt 
AMMlwt 
AN9PIS 
AmPac 
AmPcsg 


10 4ft 4ft 4ft 
106 4*. 4ft 4ft— L. 


conna 
ConsSv 
CmHvd 

Cares pi 3J37 118 


Sales in Nat 

100s High Lew Last Chtoe 


J2 17 


Sales In Net | 

100s High Law Lost Ch'ge ! 


l re i ptB 

IrmcITc 

InlTcun 

IntrSBk 

inlcr un 

tniLle 

IntGen 


3S35S v 52 
I r.i S 


n Bte sft oft ; 

2387 ft ft ! CousnH 

44Q xft Sft 5ft — ft I CrftHflu 

103 9 Oft Oft . _ - 

350 7ft Oft Oft + ft ! Crontnw* 

60718ft IBft 18ft ‘ 

83310ft 10ft 10ft + ft 
77315ft 15 15ft 
110414ft 13ft 13ft— 1 
SA 5ft 5ft 5ft 

IS 3ft 3ft 3*6 

194 14 13W 13V: 

37 Sft Sft Sft— ft 
50 1ft Ik I ft 
117 9ft 9ft 9ft 
91 1ft 1 1ft + ft 
46 9ft 9ft 9ft 
1017ft 17 17 — ft 

278 5 *ft 4ft + ft 

2417ft 14 17 +1 

9331 X 30ft +■ ft 
84 26ft 26 26 

5 Olh 9Th 9^9 

4 9ft 9ft 9ft 

417ft 17ft 17ft— ft 
15 Ilk 8ft Oft + ft 

28X10 9ft 9ft— '.k 
1991 

220 Yt \- 

6 ft ft ft 
14 TVS 2ft 2ft 

403 4 Sft 4 +1ft 


19 19 19 

22 13 13 13 

11013 12ft 12ft— ft 

«U7ft 27 27ft— ft 

52 24ft 26 24ft + ft 

740 7ft 7ft 7ft 

1552 3ft 7-ft 3ft + ft 

. .... r 77 6 Sft X + ft 

CrwfCs St 2 X 70371ft 21ft 21ft 
IS 5 Xft 5 

CrwnA 40 u 102 9ft 9ft 9ft— ft 

OltCS .14 4J B5 3ft 2ft Sft 4 ft 


ARecrs .12 17 349 7ft 7ft 7Vi 

AffltvBk 2211ft Tift lift 4- ft 

Airtna! p# 72 57 II 6ft X X —ft 
AndvSv SO* l*’* 16ft lift 

AnoSA 730 69 132617ft lift 12ft +11% 

AngAGs Tie 77 1834 * ft Xft X + 
ApIdClr 931 % !« ft 

Arltch 9401} 13 13 

AtrlsfC 3S3 3ft 2Vv SI — ft 

Ann 4904 Vi 1*B 1ft 

Arvtun 95 8 0 8 

Astestc SNIl'l fra n +lft 

ASEAs 214 57 SI 51 — lft 

AxpRim 23 4U 4*3 + lx 

Asdlnm .I4e 1J 2281IP* 10ft 10ft 

AsdMlg 80 2'.b Ti 2h 

Asirdy 166 7ft Jib V+ + ft 


DMIh 416 11b lft 1ft + ft 

ONAPun 2532116 19 31 + ft 

OSPun 23 Sft 5ft 5ft 

Dal Ei .IX 7 19ft 19*: Wi— ij 
DlvJaur 76 7ft 7'6 7ft 

DlSwtvte 1319 7ft 2ft 2ft + ft 

DBcor 21e 37 6345 X X bft + tk 
DrnePoc 403 4ft 4ft Xft— It 

OtisPun 3312ft lift lift— ft 

Delamas 143 15ft 14 ISft +1ft 

DelCan SI IT 411ft 13ft 13Vi' 

Oevelen IX 2ft 7V* 2ft + ft 

DlmoCT 124511ft lift lift + ft 

DIvlunS 7ft 7ft 7ft 

Danina s 1 10 68 7S 18ft 16ft 18ft + ft 

Doskod 1)54 lft 1ft lft 

DraBk 773e 3X 4422ft 217ft 220ft— ft 
DrtcfCn I.ISe <3 IP® 13ft 13ft lift + ft 
DruaSs XSa 67 Id 6ft 66. Xft— ft 
Ovnaoc 9485 vj te — 


a'k +Jft 

214 S'.'* 5 S — ft 

190 5ft Sft 5ft— ft 

IX 4531 3JV: 37 + ft 

140 I'. 3ft 3ft 

51 13ft 12ft lift — ft 
1163 3ft 3ft 3ft 

IntLSOf 1J7 4.9 75 ISft 36ft 33ft + ft 

InThrun 33 Tb 2 2 

IrivSLPl 75 66 3x14 b 14ft 14ft v ft 
lyrllnv lj65e 7.7 14 21 ft li ra 2l'b 


Sates in Nel 

1005 High Law Leal CD'Pa 

r q i 


Ouanlc 45 4H Xft 41* 

QuebcSI *7 3ft 33* 3ft + ft 

Qulncv IX5t 97 191 !| 17V* 177t + ft 


1M3 2T b 23 

144 2*. 2 2 — ft 

152 Sft Xft xft — 1 
17 lft lft lft 
221 Xft Xft Xft 
4J10ft 10ft 10ft— ft 
t IJXtolU 90S Oft Oft Bib + ft 




KflCtvL 
Kvinvsf 
Klnglnt 
Klnard 
Kinney 

Ktolnrt . . 

KIOOtGs X21 62 7729 6 6ft Xft + 
KunM 635 3ft 3ft 3ft 


96 2.9 3B033W 32ft 3316 + ft 

Jle 25 4 Hft 12 12ft + ft 

76 9 Sft 9 + ft 

,10r 22 4 Xft 4ra 4Vb— ft 

_05# 3 2 10 a 10 10ft + 'fa , 

95 10’- 9. 10'4 +lft 


550 Alb 6 lb Xlfa 

0 9 9 9 

72 Sft 7ft 7ft— ft 
103 3ft 3ft 3ft 

1X3 7 7 7 

79 3ft 3ft Sft + ft 

1 Sft 3ft Sft— ft 
lft 1ft lft 

9 Sft Oft Bft 


CONVERTIBLE BONDS 


Aug. 28 


Copy.TU) 

—Com. Parted— -Ceov.Prtean/fU- Pn*.Sti« 


EoglBn 
EqbT yvtC 
Ecllng 
EstWoy 5 
EostBk 
Edac 
Edbcun 
EIGoj un 

EmpCas XO IX 
Enrvnl 

EatloA 728 18 
EsoxCI 233 66 
Evram s JB 38 


11116V: W* 141b 
ft ft ft 
21 7ft 7ft 7ft 
7 91b 9 9 — lb 

57 2> 7ft 2ft 
10 3 lb 3 h. 3te 
3 3ft 3ft 3ft 
TO Sft Sft Sft + lb 
32043 42ft 42ft— ft 
3 7ft 7ft 7V» 

54 33ft 3s xrra +3V» 
35 15 35 

3529 29 79 


B 


BKLA 

Bacardi 1J7B 3.7 
Badger .72 10 
BncO el 550 kf 
BcOVJot 250 258 
BnTacv 
BkLeu 

BkNH s .72 2J 

BkSFr 

BKSltd 

BnkaCtr 

BUMAmeCSO 208 
BarbGh 
BarvJwl 
BsTnB 

BaukNa 180 <3 
Beaman J23 X 
BcarAu 


B 7ft ?ft 7ft 
44 AS 35 35 

24 24 24 

1BB5V] BIft 85ft 
1010 10 10 

274 3ft 3ft 3ft + •- 
21 21 31 

96 32 31ft 31ft — ft 
9 Bft Bft lft 
13014ft 14ft 14ft 
571112** 12 17ft— V« 

12ft 12 12 — ft 

217 r- IV. lib— ft 
109 lift Wb 10ft— ft 
8 7 7 7 

11X2 12 12 

139 Bft Bft 8ft 
345 9 O'b 8ft — ft 


8X9 2ft 7ft 3\ 

Oft Bft 81b 
8417ft ll'i 17ft + ft 
IW 7ft 7ft 7ft 
19 lft lft lft 
35 33 27ft 33 + >6 

5 Xft Xft Xft 
37 40 ft 40ft 40ft + ft 
56 6 5ft Sft— ft 

FABkB XOb 2.9 lift 13V. 13ft 
FIABk 477x 11 'h IO=Tz 11 — ft 

FIBnSCS JO 23 SIZS 23 23 -2 

_ ~ ' 8 5ft Sft 

t*32/i 32ft 32ft 

6 *r*S Aft Aft 
18 9ft 9ft ®ft 
26 13ft 13ft lJVb 

7X1 6ft 6ft Xft + ft 
7912ft Hft 12ft 
254 Xft Xft Xft 
79 73 78 

5 5 5 5 

17* 70 32 

104911ft 10 lift +lft 


FMI wt 
FNB 
FalcLIg 
Folrtaff 
' FedNtl 
■ Fktdrwt 
FlnUnd 

| FnNBcx XO 15 
| FlrteA un 

XOb 2.9 


FBncTe JO 5.7 
FfCarin SO 15 
FClFnun 
FtColFs 

FCamrB J4 TX 
FD1MBI 
FIFtfGa 
FFdAusI 

FFWBCPUOO 5.1 
FFncro 

FsIGrB X0 25 
FHomF 


FJrr PfB 2X8 SX 
FPeoot 1.99 7J 
FScFfiS 3x IJ 


Beechm .I9e 3.1 T5034 Xft 5^ 4 + 

EHngKo 34311 10 10ft— ft 

Bfoasav *o ft ft ft 

BtoMcd 765 Oft Oft 8ft + ft 

BiMedwt 63 3ft 3ft Jft ft 

Blotflim 1X4 20ft 20'- 20ft I 

QioTcC 123117ft lift lift— ft 

Bird I at 185 Tlx 44 left 16 left • ^ ]”P» 

Blau 23 3lb 3ft 3ft— ft C‘OE«» 

BhitdSp IX 1720 20 70 

Blyvtmr X4CU5 1732 Xft 4 4% + ft 

Bonrov 11 Sft Sib 8ft J 

■raid's -14e 14 wf 1 i' 1 ?* + 'I FreSCn 1 JXeiJX 3433 10ft *5 lift +1 

Broimg |9» 1“» 1“»— V. 178 4 Th Zft— ft 

Bronll 77S 4ft 4’- Xft + ft I Ful,ph -He J 758134ft 34ft 35V. + ft 

BrenerC .I0e IJ l Bft Bft Oft 

BronIB 81 9'.: 9ft 9ft 

Drpd F h 34 3ft 3ft J>* 

BrakHII X5r 67 471 9ft 9ft 9ft + -ft 

Broghln 37714 lift 14 + ft 

BrucrRO X5 95 ISO 4*6 Xft Xft— ft 

BckvFj t 18613 ir-b l?b— ft 

BuHels IxTelSX 1354 22 19ft 2P* +7ft 

Buffets 101 17_ 16ft 16ft— ft 


FloRc* 

FndrFn 

FourSIr 

FoiT un 


1152ft SlVb 51ft— 1 
5 28ft 27ft 27ft — ft 
1330 30 JO 

91 2ft 2ft 2ft 
JBe 18 87937ft 379k 37ft + 

718 7ft 7ft 7\ . — 9* 
64 9ft 9 9 — ft 

1 29k 2ft 29* 

4 4 X — ft 

77 1ft lft lft 


LA Gear 209415ft 13ft 13ft— lft 

LSBSC J7a 15 3017V: 17ft 17ft + ft 

UHTAs .14 .9 1005 lift 15ft 14 — ft 

Lotov B 180 ZS 35ft 25 35 — ft 

LdmhB 6714 13ft 17ft— ft 

LndIP V JOalZX 123 4ft 4ft Xft + ft 

Landsna XOe 93 87 6ft 6ft Xft + ft 

Laurol 410 Xft 5% 5ft— ft 

UncLsn 14 Xft 4ft Xft— ft 

LlncSv 102 lft lft 1ft + ft 

UneorT 657 Xft 5ft Xft + ft 

Uporon isa 7ft 7ft 7ft + ft 

LauG jpf US 78 3716ft I Xft lxft + ft 

LouGpf UX 88 1027ft 23ft 23ft + »> 

Lydnfag jOm *J 9729ft 91% 9ft + ft 


MCI wt 4091 

MCMCp 38 23 M nib 11 II 
MSI El 5 2ft 7ft 2ft 

McxaaiCri 2X3 2ft m Sft + ft 

MotfBv 5017ft T7ft 17ft + ft 

MorbFn _ 49MB 15ft 19 

Ak uiP gr IJ0*HL2 173d lft 9ft lift +2 

Monbk 71916ft Mft 14ft— ft 

Moved 110 7ft 2ft 7ft + ft 

MerBBo JBe 73 171ft 22V: 74ft 

MrdDIa 535 «ft 9ft 996 

AAerllCp 129317ft ITlb 17ft— ft 

MovrPh 74 24 74 

UldU to U 12 9ft 9ft 91b— ft 

Micrblo 251 4ft Xft Xft — ft 

MdABnc JO* 15 2514 13ft 13ft— ft 

Mld5ou JO U 152 16W 15 15 —lft 

MdAIrpf 185 7.9 22523ft 27ft 231b + ft 

Mlne5f S 52 15 834ft 34 341b + ft 

MnrRa JOe 28 44G4 7 7Va 7 + 

MOKG 233 496 Aft Xft— ft 

Stocarn 3® 2 lib lft — ft 

MlnrBi .151 5 133ora 30ft M'-J— ft 

MunlDv 1121C- TOft 10'- , 

MuSCOCti 353 2ft 2S 2ft + ft 


MUStO 


1532 Sft 


lft + 9k 


SJNB .15e 2J 
SogrAI l 2* 18 
SfHIGd 


5UAonB 

Santos 

Scsal 

Saxfnl 

SbdSav 

Seafik 

SegtIoT 

Setomc un 

5honlv 

ShoreSv 

Starri Dsg 

SIvKlna 

SJmKar 

StmnFI 

Sir co 

SomerGo 

SomerSv 

SoutedA 

SoArin 

SoMInrt 

SePcPi 


.151 


2 Xft Xft Aft 
2 15 15 15 


1340142 

XOOIOte 

TO 

10ft +1 

JMMl J 

49 7ft 

7ft 

7ft 

Jtt 1.9 

2D31 

30 

31 +5 

J53C1AJ 

IAS 3 

2 

J + ft 

■13e <9 

711 lib 
81 ta 


te 

1 

3^ 

9ta 

ta 


Me id 

*OVb 
13 4H 

40 ft 
3'4 

60V] 

3ta— 1ft 


JOe 1.1 
XB 28 


SoRrm 

SlorTc 
Stator 
State un 

Slduiwt 

SutotrrB 
SuNBnc 
SumtMd 
Sun Eat 
5untife 
Sunral 
Sunrtun 

Swedfw 20 1.1 
SyntCPf 2.75 108 
SyrSwo JO 1.9 
Systnct 


997 ft + 

310 6ft Sft Xft + ft 
450 0 79, S + '6 

729 2ft }ft 2li + ft 
19 19 19 

3 19 lift lift — ft 

2 XX. 6 6U. + U> 

2813 13 13 

849 lift II lift 

672 X Sft 6 + ft 

47 10 W 10 

JS 18 220 S 5 5 

310 

21* Sft 3ft >1*. 

262 7ft 7ft 7ft 

239 3ft lft 3W 

1X7 159a 1496 159* + ft 

796 7V. 7ft 

1314 7ft 6ft 7ft + ft 
34 7ft 7ft 7ft— ft 
1330 Mb Mb- 2 
40 40 40 

1 3ft 3ft Sft 

74 3ft 91b 31b 

222 7 7 7 

19171b 17ft 17ft 
■ 71 30 71 +7 

53279* 27 27ft 
12149* Mft 14ft 
4 2ft 296 2ft 


8 80 AhmXwCopll 1788 4to93 Jon 
» to Atowtae mil 46 V mot 

3 28 Banco Svtznrn Hade 4 +3 Oct 

1 14 Bbc Bnnm Baveri 524 4iu93Dec 

I 57 Obc Broun BavertllN 4U.9SDK 
*01176 Btr PIC 4W95DK 

8 ISO BIr Pie 5 95 Doc 

9 40 Codurr SdMBqn 0 *Dk 
8 HQ Crohn Mu* Bteana* 416 91 Dae 
8 TOO CrddH5utae Bahama 44* 92 Dac 
S II EteUiUnUil Flmica S 98 Jun 
X N Hoaitav Grow Pref/sh 19*91 Jan 
I IN let Finance I2S i«i990ct 

* MO Id IMI Fla 12677 49. 97 Oct 

3 40 tndicaeeBennu913T I 956ug 

t 24 InferrtmOrasN S*. 90 Oct 
i » latampon ion • 930d 

* 40 Lanrao Finance 4k.90Mav 

* HO Loniba Finance ftedlAm 

M SN MKMIalik 71* go Jon 

t a Moot-Home ur 5X2 7 99 Jan 

I 75 PaarsaaPic W 91 Mar 

I TO PlraaFteSarteca 7 95 Jin 
I ** Plraln uk Infl 71*90 Jun 

S 75 (talk Oigmiliat 1684 4U91FA 

i *9 sandKitatokigSjn mtWk 
I SO 5urvtettaice 4V]94Jun 

1 IS Start Bom CoO/i 4** 90 Dac 
1 IS UBBItaafTObOinl IN IftVMOr 
I 115 UMIoanoraal 15N 5 9° Mar 


EUROPE 
•ite UJm.lt maturity 
98*5 1 Sept* maturity 

111 I Dec d iwturlrr 
W2Vi I Jul 79 maturity 
lit I Fault matorll* 
18414 I Jon 8* motor tty 
1131b Uonl* maturity 
131ft ISJmtto lOfcH 
SI 10 Jon 77 maturirr 
MV I Oel 79 motor Hr 
151ft 170d 83 2*JuaH 
MS* 1 Jan 17 SDacN 
IWVj 150dM > Ocl 

Ulft 1 May 71 i San 97 
®2ft lSFabtl 15 Jul IS 
2» 3 Apr ft mofurttv 

223ft 1 Od 83 materflv 
141ft 13 May 45 X Aar 19 


IBM 
4 1365 S/I 
1 1250 
ITS 1/1 
SIN 

B3S8-P30JAO 
e 2M - P 251.950 
dih- pnira 
I TON -• 

size ' 
im 
BUS- put* 

• IN 

P4N-PS41742 
PASS -pTHJAl 
12X470 
*235X75 
P MS 'P 154892 


TOZft 4 May I* 28 Apr 01 pI72XB>p2TOXN 


HI 
1171828 
oS-BllZl 
11418M 
P 1.141 

P41I-P981JN 

1352 

119TO 

IM 

11» 

1742/3 


120 AHnanwioca 
7» BrMpntawTIroCa 
IN Canon Inc 
HO Carte C o mpu te r 
TO CuiimfMdtCo 
IN FuHlsul_tg 

40 Hnodil Credll Caro . 

MO Hz Vidor Comp ton) 97 Mar 
40 H-altom Corporation JWHMar 
70 KaaCoroorottai 3 9SMar 
SO KanKMeku Photo 4 91 Aar 
IN Marat CaLM lft 91 Jon 

HD Mazda Mater Caro 1 <NAar 
IN MtnMrttl E lectr Co 71* DO Mm 
IN MurmaMonuta c luilnu 3ft 91 MOT 
N Murtos Manutacfuring 3ft WMm 

ITO Nec Corporation 7ft 90 Mar 

SO Nippon Oil 
78 Nippon Otl 
TO Nippon Seiko 

IN N Ilian Mata 
m OtrmsmOoffcotCo 
TO OrteMFumcaGa 
IN Sanna Berk Ltd 
TO SenraEtedricCa 
Oo SecsroCoUd 
TO SekfcuS Mouse IM 
TON Sony Cora 
70 SandtemaCaro 
TO BwTOMnaiMatatindupi 7 95Sa> 
TOO Tokyo Soars Electric lft 9T Nor 
N TartriMCaramlcaCo 3 TO See 


5ft 9k Dec 
1 TO Jun 
3 90 Mot 
3 TOMar 
3 99 Mar 
5 96 Sap 


lft 9* Mm 
1 TOMor 

1ft -w Oct 

Sft 91 Mar 
Aft 97 Oct 
5ft 97 Mm 
7ft N Sop 

1 9* NOV 
3ft 99 NOV 

» TO Jan 

2 TO Am 
3ft 99 Mm 


345ft 2 Jaili IterH 

183 2 Jan 85 3 Am«9 

H*ft 2* May I* maturity 
171ft t Aug 85 ZIJueK 
305 * Aug IS 27 Jun 00 
80ft 1* Fab 74 maturttv 
IN I Aug IS maturity 
242 1 Jul 80 maturity 

154ft f SvuM mahrtty 
313ft l Jun 77 maturity 
T95ft I Fee 89 maturity 

JAPAN 

V N Aar 84 72 Mar *9 V986TO- 476738 
X I Mm N 21 Dec** V478- 311J24 

119 1 Jul 85 TSJunH V 1381 > (062*5 

122ft 74 Jon 85 lOMorN V1B3X0- *79.917 
ISPb 21 AarlS 2D MarN YS95- JSkSf* 

Ufft 1 Mar 14 23 Mar 99 V 119930- 73328* 
204 I6JU1I1 D 5«p 41 V 1*1150- TO9W51 
Mft 18 Jon 82 1 9 Mm 97 Y2222- 1346511 

710 1 AprBS 73 MoyN V2H- 171J73 

2N lAmtS XMarN V 7115P- 428234 

Wlft 75 Oct D 13Am9S V44I - 421158 
3£7 M Jul 84 M tow te Y1143- 714.76* 
132 7 May k5 ft Apr N V484 - 3*9^17 

IH IMerKNMmN Y422 - 2S<*72 

H4ft 21 Fab 44 19 Mm 9? Y 1958X0- 1291X51 
ISO WJul 14 !7MmN Y 19*00- 1227X51 

219 TJantS 24MarN y 1295 - 866ns 
IS 3 Mm 14 17 Mm ft V H01 .90- *41795 
195ft 29 May 85 20 Mor OS YI21-5TOTO4 

127ft IfNavOi 30 Oct te YTOUD- 37U01 

154 SAprB 244UTH Y 42440- 41*454 

lSIft 7DKH 14 Od 97 Y 1157x0- *4*404 

203ft 1 Mm 12 25 Mm 97 y 97720- *41717 

m Doaos to s*p ao rixtui- niro* 

111 lOdJl NHavN Y592J8- 397JI3 

25* 1 Oct 84 79 Nov 99 Y4M- 21)0X11 

371 4 Jim 84 28Jan99 Y*U- 4K9U 

91 I Mav 45 27 Apr N Y4S7I 

m 17 May 84 19 Mar 9* Y09.M- E19J9 

JTO 7 Fohil 70 Sap *5 V 17538- I2STO* 

05 3 OaC 84 19 Nov 99 Y593J8- 349X57 

11R. 19 AprBS 20 Sap DO y 173430- 1077X92 


G 


Burmh 


J3e Sx 5® 5H i H "» S*k + ft 


.74 Z 5 
JO 3.7 


CBFnci 

CEM 

CL Asst 

CNBl 

CTECB 

CYD un 

COOotM 

Cabal wf 

CoOOf un 

Cache un 

Cade in 

Catmar 

Cavalr 

CcllCm 

CtrtBk 


CnJorSv t 
CPOC.Yln 

SaSjpDt 1J» 3Z0 

Chmclrs 

ClrdFA 

aretnc tJT 9J 
Clrour. 

CUlm 

CtzSLn X4 Zj> 

CltrSv 

Clrvlte 

Clevwt 

Oevun 

Cddnl un 

ColCm pi 

.40 1.4 

■rgs 

CmtScB M* 23 

CiriwRt 

Camera 

CtvBSi .70 X4 
ComNI un 
CmoVId 
Qnnan 

CrriMj up 

CptrPw 

CptPun 

CmaSvc JM 1 


76® 4JW 43'..-— lft 
I la 10W 10 10*. 

SaT i 11 ^ + H 

921ft 21 21'b + ft 
58 4W 4 4‘k — ft 
393 IH 11b lft — ft 
230 


107 sft 

4ta 

4ta 

— tto 

3 Sta 

5ft 

Sft 


1465 1 

1 

lft 


301 25 



■» ta 

33 3ta 

3»b 

Jft 

— L. 

1900 17 

15ft 



AS® 17ft 

lift- 

1? 

+ ta 


20 



50 25 

23ft 


—»ft 


Ota 

ID 

+ ft 

58 3ta 

Jft 

Jft 

+ ft 




- ft 


7ft 

r- 

- ft 


2ft 

2S 


64 14'- 

14' ■ 

14ft 

- ft 


S«La USc 14 4ft 41b 41« + ft 

Gombro JBe J I3i5te 15 15 — ft 

GarriAm 364 13ft 13 13ft 

Gartner 51412'b lpi 12*4— '6 

GTet 56af 9fl 7X 143 lift lift lift + ft 

GTolSta IJ» 75 9« 13ft 11 13W + Vb 

GcnesB 1 JOa 2J3 6852ft S2ft S2'v 

Graayn s* 14 w 14 |4'A + ft 

Geanox 728 9W Bft Vft +1 

G amis 2itt 933 7ft 7ft 7ft 

GluHs xxl 13464714ft 13>k 14 lb + ft 
Jf«!gCP _ 639 16ft lift 15ft — lb 

- 51 * *- S® 01 * 1 '8'“ 'Oft + ft 

Galdlnv 140 Aft 2ft 41, 

GWI w189 2ft 7ft 2ft 

GWf ppf9U lb lft » 

62715ft I5ft ISft + ft 
DIAMp 4$ 17 |7 17 

GiFatla X M W1 6ft *•. Xft + ft 

GrovoH 2F* 9ft 9ft ?ft 

Grdwtr 28522 21ft 22 + ft 

GrbERunXB io 17ft 17b. 17!^ *■ ft 
GuarBn JBe to 1 la TO Oft 9ft— ft 


H 


I Holsv un 34lDft IQ'* igv, * 

. HwoOpt 1.95 10J 156 16ft I7W 18'^ *1 
HorarTs I 13*97 

Hark on S4J 1*« lft jft , . 

Heroin 779 lift 10ft IBft -lft • P^iZca 

■ HawfFk JO U *0 20 Hft SO + ‘i 

I Hi -Part 28 xft « t 

HisnvU Ota 60 117 1 lft 1 ♦ 


NFS 2aOX14ft 13ft 14ft + ft 

NorrgC UOo 62 *33 3 3+1 

Nil FSI 737 4ft 4ft Aft + ft 

NtSaidt Jlto 3 24if7h 9tk Oft 
NavlaGp 114 25ft 25 ZS - ft 

Ncaca 2M Sft Sft Sft + ft 

NESvBk 486513ft 1?ft 13ft— ft 

NYCShoo 919 5V. Xft S — ft 

NewmCm 1417 1ft lft lft 

NtahHm 461 lift lift lift + ft 

Nissan tola 1J 1341 8ft 8 Bft + ft 

Norton Fd 16 IX 16 

Naonry 1X18 7J) CM 15ft 15ft— 1 
NamSy I 150 9ft 8 9ft -rift 

NestS pf US 7J 14431ft 33ft 39ft 
NwEng 1 Xft Xft Aft — ft 

NrvtJG al 237 60 1339ft Bft 39ft 

NovPun 12133 113 12* —7 

Novo un 4 3‘k 2ft 2ft — ft 

ffawscg JO U 720 I 7ft ■ ♦ ft 


T Call INI Jft 2ft 3ft — ft 

TEL OH 1J0O27X 503 4ft 4ft 4ft + ft 

TRC k 30113ft l«b 12 —ft 

Torovt 264 3ft 3ft Sft + Vb 

Taunton 48711ft IBft Mft— ft 

I ! TovlrDv 22 lft ifh lft + lb 

1 Tclutvn 5* 2 2 2 

' TeetiDv 109 3ft 2ft 3ft + ft 

Teeco X0 40jd ill 

Tekptoc 140 7ft 7ft 7ft 

t of Man 714 isv. 14ft is + ft 

Tel Me* JllrlOJ 55390 
Tatosls 76 Xft Xft Xft — ft 

TcnVEn M 3J III H II 

TeftLdun 5 3 3 3 

TrmfxtX! I X. X X 

TeraMa 220 1% lft lft— ft 

Teva JSBe Ito 13 4ft 4ft Xft 
Taxsfyr 330 10ft Bft 10ft +1 

ThundT ,12 U 256 7 Aft Xft + ft 

TWeH h jlto 67 3 4V. 4 4IX + W. ; * 

T Inal V 22 9 9 f ,1 

ToktoF 1-OSc to 10572 5273 m 559 +«W> » 

ToHEr 119 lft 1% lft + ft ,* 

TotlHIt 1306 lft Sft X + ft I * 

Toy trio -07a J I397421W 18ft 20ft— ft I* 


TmFnc 
TraLaa 
TWA Pt 
TrStrun 
TrMwt 
TricoPd 1.03 2.1 48X8 

TrloTch 
Turf Par 


203 Dfa 


OKC un JKMZIto Xft 4’i 4'v — •'« 

OMIPt 373 Sft Nft Sift 

OccuMd 113 2ft 2ft 2ft 

OCMMY xze 13 31746ft 4bft 46ft + ft I T»W l Tr 
Oflceld 91 5*9 5T. S*> 

OfLQPlA 119 ft ta ft 

Off Log pf 77 tta lft lft 

OtaOam Xft 5 5 5 

OIKntal 1.62 <S 90CJ. Oft 40w 

OkfNtB JO 25 6*rt2 31'-: 31ft + ft 

OMPpDf 1J» 2.1 847 4Sft 47 + V. , 

Otvml.-i 350 10 ft 9ft 10ft + ^ uBkNJs AS IX 

oncoon 1747 4*b 2ft xft - 1-. 0“ 5 vM U 

OnoUal s .92 ZX 53 TO TO 38 usvAdpt 

OoetlAr 777 ID't TO'i I Oft USMed 

OrangF 1.22* <J 762 24ft 23ft 24ft +Jft ! USRItv 

Orngj un Bft S X 1 . US Suer 

Oyarnrr XO 7to 5ft STra 5ft ' uvaBk pf 2.75 4X 

Ovrslne 6 3 3 J UnvMd un 

UnScun 


TO 22 22 22 

73 7ft 7ft 7ft— ft 

71433'* 33 33 — ft 

74 17ft 1 Xft 17ft + Vb 
S3 lft lft lft 

48+2 
223 3 2ft 3 + ft 

M 7ft 7ft 7ft 
3097 Aft 3ft Jbk— ft 
25 3W 3W 3W 


8 ITO EHatkNw 4(345 

8 UP JardteaModi pm/* 7 tojup 
8 TO PodVOwdooWtoS 7 *94 Jul 

11 a ikk a jpi w ta ili 1258 xtoWMo* 
TO Atatto hdersto 424) 8k. 95 Dac 

H Americas (tanker 56*4 5*. TOMar 
30 Amartaot Can IMS A TO Mar 
TO American Exprts 113) 4i*174Mr 
TOO Amarime taw 3*4® Aft TO May 
25 American Motor U1J5 » 92 Apr 
to Amf Incarp ».lx 5 TOS «a 
21 Acocnv mn Fin 40* rv>9ajun 
*8 Beatrice Ftn Z7tol TOWYxSap 
18 BatPrica Foods S7.U TWTONav 
25 Beatrice Food: *172 iwTOAue 
21 Beatrice Food! 15J1 4ft-B2SaP 
3 BeC7rtc*Fo#d»419i *4924ua 
25 BlaiPw Erorov *571 KtSJe* 
35 Braadnar+iaia 26M 4to87Jun 
75 BurilnaNn Ind2134 7 PI Aug 

125 Catfad Inc 2837 Ate Ol Fab 

7 Carrier OftMM 4 TO Dac 

11 Cdc Cannot Dal 1655 5 TO Am 

50 Charter md FIJ0S1 IWTOOd 

51 Chevron oro FW *417 5 TO Fab 
TO Chr-riterOrontoS 5 TO Feb 
TO Qvyrier Oro 2825 (ktewy 
50 ComcmtCoroXlN 7 TOSCO 

no cvmetirotnx* Tft-rood 
25 Carta Tat Infl «H IbTOMor 
to CniRteer Flnanc UN OteTODac 
15 Cumtnba mt Fki 1US f- TO Oct 
2D Caniniltis Ini Fhi 27X5 I TOAua 
to DomonCeralUS 5V. 17 Dac 
a Dvxsonlcs Inc 2162 Aft 91 Jut 
■ DActostteta Inti 16>9 Sft TO /Mr 
IS DtoKnFlnmeJ3.ro Ift95 0d 
n Eastman Kodok IU3 (ftTOMpr 
IN Earttam Kodak KM Aft 91 Jut 
IS Ei LcoLboo inreJAk ikPOrc 

12 Electron m am a . 1 2*85 lft to Dec 
to ErterlhtelnllSZI lft-*50d 


MISCELLANEOUS 

lift 9* Jut 13) toSapli ) Jul 04 aul LSI -0011417 


TON 

H23 
1X7 IN 
1131 
13- 
12S 238 
M 228 
Iff 4M 
1J6- 235 
IJ8- 237 
148- 138 
2390 25.93 
is* m 
1232- JO 
TO!? 4X7 
6)8- IN 
532- UR 
439 694 
5654 6H 
2JD- 37 

7XS- 338 
6*5 9B.T1 
271- VB 
111 * 

9X4 1J9 
336 J4 
31 J 4 
321- 1)4 
XI- 152 
X6 153 


M 54 

at- 155 

234- IN 
673- 59 
335- IX* 
6IX- 73 

US- 51 
<17- 52 
<97- JS 
33- 53 
14- IN 
tot XJ 
115 1.75 
135 I.IS 
1J8- 29 
284- 38 
*55- 27 
5XL 55 
115 55 
1X7- IN 
261- X) 
LIT- 1.13 
158 B 
ill- to) 
4J1 1X2 
234- to* 
.n xi 
XI* X® 
x*. N 

SJD- 254 
617- 1,84 
L44- JO 


Part Secartty 


C*rr. 

Ganr.YW6 


ita 


30 Ffddars Caailal 1LI4 5 92 May 
75 Fora Ian Finn *0N 1 TOMor 

12 Galaxy Oft lari 50x3 Sft 9* Jan 
SO G«mraf Etecrrf2677 4l*T7Jui 
15 Geneses Wang 2632 5ft TO Afar 
75 Gftnted lac 15® 71* 01 Mar 

ZD Grace wr< Co 15JI 7 lllFeb 
TO Halmaridl Payne 17N TftTSOct 
50 KnaVMiflCmtHX? 4 TO Nov 
to» tors Corporation 25.97 P* TOMor 
SB ina O/s Finance X93 4 '97Aag 
SO Ina 0/jFKmcB 2181 BteWSra 
50 hdl State EtecKN S TOFtb 
U Ian Stand Elac isxs SftTODac 
3 infl Staid Etec 17.M AWTOttov 
» IrtUetephoneDJO Mkrt/Od 

20 Ittsnwroor I6S AftTOJal 

to Kotsar AfurrUnsm HX) 5 TO Fab 
St Klndm-Caro lot 7139 4ft TO Aug 

30 Lear Petite Lpc 51 XJ ■ 19 Jun 

« Lear Patrol Lpc )9Ji 8 TOOd 
M0 LautrtandLxnd2MI HATOMm 
TO UVMIfUZ S TOJaf 

to M art oa MtakwiT s nn s TO Mav 
20 Marten lidl Rn47N 9 TOOd 
S HI— ■iiliBlMHkMN WDJd 
IS MovnuMI MtocSON I TO Jot 
IS MdsCopttoiCoIlN Sft TO May 

K Mat ton Fin 4257 SftTOOaC 

a MriteCe infl JIN 7 97 Dac 

to MohascD Mtl 2842 5 87 Jun 

58 Manet Enerur OK 1 95 Nov 

SO Maroon jp O/ s 3U7 tftTOJua 


TO 

7*7 

45 

U7 

IS 


15 Dac 72 mamrtty 
to Apr to materby 
7 Mav 81 PUetlr 
t5 Junto! mat u rity 
1 Nov TO naterBy 


IH UMmlS matartv 
HB* 7 Feb <4 eiofurMy 
H4ft 4 May 11 ntofur fl y 
Ulft 1 Jel72 raatarffr 
*Bft * Mar 84 m ato rft y 
W7 1 May 78 74*817 
127 1 April Z Ana 35 
10414 15 Asa 48 matarffy 
97ft l Jan (S materflv 
He 15 May to atatafly 
Wft iSAprn mat u rity 
184ft I Fab 78 mafarby 
97 1Aag49 materflv 
I Hft n Aug 13 maturity 
85 T7Dac7V motrtSy 
91 AFobll materffy 
Bift 27 Marts to Mar « 
45 IFabTO maturity 

125ft 15 Dac 81 insurer 
12ft JJonl) maturity 
97 IS Mar 23 i nu tartly 
B toStpr moturfly 
52 l Jan 78 tn TO mfly 
7ft u Merit mat u rity 
13tft iMrn matmify 

S IS Mm 73 medurfly 

nr 


HB NewmentMMnaHJ5 7 TOAug 
TO Northern Tefrtn 3171 7 TO Mm 
to Pan American 7*55 Sft H Sip 
2) Panao Flnonca 1151 (ft TO Doe 

35 Partner Jc Euroo HA7 * to Dec 

a Penney Jc IMI XI9 4ft'J7Aeo 

75 PenrtcaCcmfMfX** a TO Apr 
18 ftmoda Capital XU3 xft 8* Nov 
H Rradlns Bates 27JI I 95Dec 
90 RtvnewaMetotaZU? S TOJiei 
W Reuse Ckmpany 2340 5% TO Jun 
12 Saxon Inauktrie 4647 5to170ct 
SO Soaai Ctat EcB *i js 
to SaulMoadGarp4S.19 
35 Saattnmrt Alrii toll MTOJut 
15 Spedra-PB vrta 2139 I TO Dec 
N Sperry ftaad CeZUO *ftHF*c 
if Sauteb Inti Fki 175* *ftVJun 
IN Si Pod Como 29.75 TftNApr 
B SwirtaaMadtalSitoX r* to Jim 


MB's 

Hft 12 Aug 14 maturity 
U.SXL 

*2 1 Dec** mater rty 

40 X Apr 01 mat uri t y 

H4 27 Mav 1* matertty 

IS7 i Mar i* morurtty 
218 IS Mav 73 maturity 
120ft lt Mayes JMavN 
92ft 1 Oct 7? maturity 

*2 I Jim 73 maturity 

TOft MOdll mafurlFr 
ltoft ’ 5 Sap B maturity 
1 Jut 71 maturity 
l Mar 72 nwfaritr 
' Apr 73 maturity 
I Am 7* maturity 
29 Od H maturity 
IS Jun7j meturttr 
SAugOi maturttv 
119ft 29 May H materify 
IS Jl M 7D mafwtty 
•0ft l50dN maturity 
58 IFtbN maturirr 
27* 1 Aug *8 maturttv 

138 IS Aug 48 motorifr 

113 IS Dac 48 materflv 
121 * Sew I! mofurltr 

HSft UOdR maturity 
I® 1 Apr TO maturity 
W * (toy 81 mater IN 
IN 30 Jun 72 materify 
ten I Mav TO maturity 

II ' — 

«t 


tot 

171 

111 

73 

97 

MS 


hkS7 hkS7N1 
OUS* -auSAtoN 


IH 

S21XH 

119S/1 

155.49 

til.® 

S61H 

1 S3 1/4 

S3) 1/8 

11*3/1 

H71/2 

122 7/1 

13 

1 22 1/4 

1217/8 

1411.7 

1*4 

IJM 

129 

148420 

lft 1/4 

111535 

1JU90 

ISAM 

1237/1 

tmm 

S237T0 

S29XW 
■ 1/2 
.IH 


WH- 
IM 
*6*2- 158 


99U3 
SU0 45* 
*'53 122 
UA- 134 
71- 254 
17X9 2X8 
INN 

JOJI 357 

14157 IIS 


5*1X7 
IBN <34 
2755 SM 
1649 ltoi 
233- T.M 
115X9 
7T2J0 
3.19- 34) S 
254- 2X4 1 

OB- 2X* 4 

1U8 Jl 1 1 
Slxt IS) L 1 
LTD- 614 ! 


75 Texaco (oyriMI 2240 4ft 18 Jut 
St Tiacn lad Fbttoto 8 9500 
St Transca Infl l7Ji (ftTODac 
28 Triora Od Gas 55N AftTOSeo 
H Trw infl Flnanc ft«S S TOFeo 
SO l/iolr r inenc e 38X7 7 TOSep 

to warcofntf Fki 3279 lft TO Mar 
H Vtacarn (alt Inc 1437 JftNJM 
721 Viacom Inti Ins 2550 5ft SI Jan 
*• WmnprLarttartTaa Aft 17 Am 
to IMram Imflbert 1624 xftTOApr 
» WornmUmtarrUAI r^sa Auu 

IS xerox Cora kto* 5 to Dec 


Feb II m te u rilT 
=* 15 Jun 73 materify 

IH UAMli mofkrity 
neft 19 Jut E toFxbH 
92 7 May if matertty 

23ft IMD maimflv 
141 Uuito motafty 
W TAagT) maturity 
251 SOdil matertty 
96 15 Jot 72 maturirr 

to iMarn mater fly 
H7 ji Mm ** matertty 
*4 to May M ma te rtty 
— to NAm» matertty 
17ft +7 Aug ns TjanE materflv 
5 VJM 23ift iFibn matron 
•7ft BNovD pntroflr 
*6 ZAprN WO te rtl y 

M4 is Mm 74 matertty 
227ft 15 Mov D mataftty 
129ft ft Apr 15 oMurfly 

. ei to J ante materify 

lifts* Mav ua iMari* matertty 

llUTOMay HSft 15MW8I ntaterttr 
93 UAm49 matalte 
SS 1 Am II HOd95 
IN MAngll rnofurftv 
(lft nun matertty 
117ft 1 Feb 4* materify 
H7 is Atari* matartty 
0* to Odd maturirr 
179ft I? Jut IS matertty 
noyx to Jan 84 maturity 
itoft I Am 73 matertty 
•13 1 Apr 74 maturttv 

)1B 1 Mari* maturin' 

♦5ft I Job 75 maturity 


!2 M 

*»w 

S«M 
. SI 
S 28 1/4 
SOW 
15TJM 
MS 
1X1/3 
8223)9 
14) 
1S2ND 
•4*731 
isua 
ISAM 
ISU1B 
STUB 

mo» 

. 1195*8 
.123X87 
8 ® 
■HtoN 
US 

8141/4 
IB 1/4 
520 
512 

11S5N 
S3M/7 
8 ® 1/2 
IM1/1 
>951/1 
8913/1 
S2MH . 
5 12375 
1 21V* 
HUB 
sea 
8122/1 . 
5IS5W 
114 
541480 
5192/1 . 
«B 


522.120 

HUB 

MS2/4 

SN 

157 

1IUB 

■ 178® 

SN 

SN 

84*1/4 

13)2® 

1841/8 

SB4U 

S S3 171 

sum 

net® 

1271.7 
1197/1 . 
>® 

141 1/1 

129 

II® 


7HN 
1X8- A *7 
U32N 
1*5- m 
7XLS 
1952 77 
3517 33 
037 553 
- 251- ZJi 
MSI 
23- AN 
244- *50 
147 Ui 
1633 IX. 
736 IN 
TITS u* 

SS IJf 
4671 il 
■53 63 
mn ui 
3ZZ72 4N 
5X92 2X2 
BIN 
238 IN 

ISttoH® 

HOD 14X0 

ana 


im in 

214X2 
Jl- 240 
2U8 2X1 
YUS 171 
H359 
9213 
278 IM 
IN IN 
IN- 350 
MU7 

MUD UK 

7J3 2 » 
2ZJ3 

178- SN 
IN 2N 
JLfl 57 
. UXS 
.4X3- 251 
1X8 IN 
UJ IS 
.51X1 
M3* 9 JO 
4US Ul 
27X8 9N ’ 
SNA 
DM 1444 
mi lg 
J+ IS 
nJ9 Jo ■ 

SSXJ ■ 

ns IN 
Xfl Ul 
58 13 
TUP UJ 
US- JN 
UU1 SJJ 






fitter 


‘.2EO 


=1 


HIGHEST CURRENT YIELDS 


* 

5 


On convertibles having a conversion premium 

of less man 10%. v 


Ml Eldars Nv 4*345 IlftTOM 
65 PDCHICDuroap WIN 7 TO Jul 
SO tnaOJiFtemceZUI Sft CO Sea 
we IdFkacalJS Aft TO Oct 

ii CunniminiFaiiu5 a’-tooo 
35 Infl StaM else 1T.U Aft TO Nov 
* irtstwrosniiN *vv to jot 
to Cadburr Sdnnpaei I DO Dec 
HD 5f Pool Comp)* 71 r-bdOAm 
to Ktadar-Cara ia> tin *’-.TO«ua 
50 SoufnCaM EdlklJO lift 97 Aug 
73 PaananPtc Sft 91 May 

50 Staenroa Cop* 1667 4 TO Nov 
7 Carrier oro J*X8 * WDk 
50 HtH Stand EWC 1150 5 SI Fes 

50 Remolds AtatahSto* 3 tojan 
40 Otvmpus Optical Co 4ft970d 


UJ toSOPN 7 Jul TO DUS ZX.- 00*1417 
98ft n Agate mat u rit y aa.-aatto 
*77 1 April & Aug DO 5*7 

rrvft lsoetM loon pin 

HO JO Jun 72 moturfly 1511/2 

M0 BMovte moturfly 1X29 

Hkft 1 Fab 78 maturttv 131910 

trtft 15 Jante IDKOO n 147 - e u?*n 
flte] 15 Am (5 mat u rir r s 21x31 

112ft I5AOOI3 moturtly STXito 

2to 7 ion D maturity 8I61N 

H9i* toMarte maturity »l-p31» 

Ulft UipTa rafurity 140 

]» ^ Jul to ma te rtt y «* 

lOfli 15 Aug 44 matertty 552910 

K7 31 Mar TO mpturttv S4348B 

l® ft 7 Doc 82 740dV7 YIIS7XB- 414401 


U8UB 
MX I- IN 
1*6-4 » 

S ja 
lfl • 
7X6 IN 

1 » w 

IB 4 M 
<17-887 
IN 4J3 . 

1»U i 

ASS 9611 
U- 27* 

128 U4 
1X7 kte 
IN IN 
U8 IJJ - 


ft 

te 


.*a 


i Jul 73 morurtty 



to Jul 1* motertty 

5*5/1 


lQd*8 morurtty 

Iff l« 





UMavA* -nterllr 



1 Jul TO mofurtty 

*» 

39X2 IN 




7 Am 11 maturity 

im/2 

1NX47 

•4951 69) 


Explanation of Symbols 




ECU Eu ro pe on Currency Unit 
EUA EUTOPi m. unn cf Account 
L P o u nd S te r l ing 

DM DoiitscfWNiartt 

• DM 


Lf>R 

in 

FF 
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Eurobond Issues 

l 1 \ ^fCon^Ued fy .Abate Potter Hardoux from information supplied by European bond traders. 
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NEW YORK — Bond investors 
abandoned their usual pre-Laban 
Day caution and aggressively 
supped up short- and long-term 
ttusuxy debt after the U.SL gov- 
aament rep o rt e d a record trade 
deficit for July. As a result, Trea- 
any bffl rates and yidds an conpoi 
notes and bonds tumbled. 

"The market’s strength was bp- 
nfiw because a big trade deficit 
been rumored Thursday, when 
to rise,” said Maria F. 
first vice president and 
market economist at Dread 
Lambert be. “But the 
of die defiat, a record 
boson, was modi hi g he r 
^ been rumored, and this 
fresh buying” Friday 
mooing, she added. ‘‘Ordinarily, 
most investors would have had 
their bocks dosed for the long 
weekend.” 

The July deficit not only ecEpsed 
J* previous record of 
tion set m January and the revised 
$1325 MKnn posted is June, bat 

^ esqpectations d aa- 

othercot in the discount rale by the 


Federal Reserve in coming weeks, 
My Ramirez said. 

A soaring trade deficit is a bear- 
ish economic indica tor . The fact 
thut the sharp in the dol- 

lar’s value and twopdnt drop in 
the discount rate thus for in 1986 
have riot stimulated the economy 

U>& CREDIT MARKETS 

has renewed expectations that the 
Fed wffl have to posh interest rales 
still lower. 

“A farther reduction in the dis- 
count rale from its current levd, 5.5 
pe rce n t, would have its greatest im- 
pact on short-term rates,” Ms. Ra- 
mirez »ud- “The yields cm longer 
maturities would be less affected 
fr«*wi«g holders and investors in 
long-term bonds are more con- 
cerned about a recession, and sub- 
sequent resurgence of inflation.” 

hi late trading Friday, the dis- 
count rale on 90-day Treasury bills 
dropped 12 bans points, or hun- 
dredths of a percentage point, to 
5.17 percent; the six-monih issue 
plunged 15 basis points, to 5.17 
«id the one-year bill rate 
9 basis points, to 524 percent _ 


At the moment, investors in 
long-term bonds are benefiting 
from the steepening of the yield 
curve. For example, Ms. Ramirez 
noted that just before the Fed cut 
the discount rate by half a percent- 
age paint, to 5.5 percent; on Aug. 
20, the rate on 90-day Treasury 
bids, as computed on a coupon- 
yidd basis, was 5.65 percent, while 
the yirid oo the long 30-year bond 
was 720 percent. The spread was 
thus 153 basis points. 

By Friday, the yield c u rve had 
steepened to 201 basis pants, as 
the coupon-equivalent rate an the 
90-day bills was down to 529 per- 
cent and the yield on the long bond 
was still 720 percent. 


WORLD STOCKS IN REVIEW / Via Agence Fnmce-Presse 
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toe Week Ended Am* 29 
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Canada Reports 0.8 % Growth for Quarter 


Status 


7 


;r 


lowing, forecast an increase of 3 Ecommi^ Mid the ^mney-i 
_ riJT-i—in loax fimwig should allow the central 

OTTAWA - Canada has re- quarter bank, the Bank of Canada, to lower 

potted second-quarter gr owth tha i tth ®^^ iaildd i arso ^ngon interert rate and stimulate growth 

WBhyw than expected ,spaimz WeTnMActs Alsobelpmg the C a n adian d ollar 

mama about cxxmoflnc perfor- £wAiv Fot the first fane in nearly were figures released Friday Aow- 
oanc&for the nest of the year. ft rose above 72 US. ingthatthedeficitmtheineichm- 

Ecommy officials said pws do- after dosing at 71.85 cents ° ^ 

a^imrioct, the main indicate Thursday. Money traders had been 
w 4e Canadian ecomnny, rose 0.8 no growth in the second 

penattm the second quarte com- ‘ uartCT gnd the poor perfamance 

gwd w ith (hSperocat in the first J ^ asaaxy ^ieceniiy reflected 
Wa-. those sentiments- 

“ft looks like we 

cent [annual] growth bmlt m al- securities firm WoodGra^, 

«ady, if not mSe,” said JIJ.Doo- thesm»ggiw*ffiGD^ctotri Egg^jn Talks VlA IMF 

^gao, an economist with the oaQmt of goods and 

%oritira film Midland Dohcfty. income from oporatwirt M . . 

“So barring any conHJkte disaster ccmadoal^ improved tl«outlo^ CAIRO — Egyptian officials 
mtheSd^^^probaMy f or the affing cmracy. wU °P 

8°tng to aetgrowthm the 3-to-35- -w c needed this shot in the ami 

Percent ra^ge in 1986.” 

Urt year the Canadhmcconrany “J^^^nSSnething Egypt’s request for a standby 

^ 44 pen»it, but many econo- shestii™ 8 agrecmenL 

anas, after thTwrak first-quarter potato* to pomt to, snesao. ^ 


dise trade had shrunk to L8b3hoo 
rmadiim dollars in the second 
quarter from a record 23 bilfion 
dollars in the first. 

Canadian eaxnmss are 
d qwndffnt an 
trade with the United 


Amsterdam 

AMSTERDAM — Trading on 
(he stock fxrhxnp-. was hesitant 
last week. The ANP-CBS General 
Index closed Friday at 294.7 
down from 295.9 the week 
foe, and total volume fdl from 
829 biDion guilders -to 6.012 bfl- 
lkm. 

Royal Dutch shares finned, 
reaching a high for the year, on 
optimism that the worldwide oil 


But favorable results by Hong- 
kong & Shanghai Bank lifted the 
index Wednesday by almost 16 
points. Prices inched up Thursday 
as overseas institutions bought blue 
chips and local investors awaited 
other results. 

Analysts said most investors 
were disappointed with results re- 
ported by Cathay Pacific on Thurs- 
day and Hutchison Whampoa and 
Swire Pacific oa Friday, and prices 
feQ across the board. 


strong demand for french and for- day on the Bundesbank’s decision 
eign oil shares. to maintain its discount rate. 

One trader predicted that this Nippon Steel and Nippon Ko- 
wcek would see a bout of profit- ban led the active list, while Tokyo 
taking, but said that the bourse was Electric Power was the main proEt- 
in good health. Volume rose to taking target* falling to 6,640 from 
37.99 billion French francs from 7,160 a week earlier. 

36.88 bflbon the previous week. „ . , 

The previous CAC record, 41 1.8, jClUTCh 
was set May 15 on hopes for the 


w*Hw is improving, ac cording to 

tite^wterdamsto^ndteraKem- JjOTldofl 

The index, udiidi rose to a record LONDON — Interest-rale un- 
299.6 the previous week, fdl back certainty faded to dampen inves- 
Monday and Tuesday. The an- tors’ enthusiasm last week on the 
noun cement by the Dutch minister f - o nd o u Stock Exchange, where 
of economic affairs, Rudolf de goodUAstqiportfamtmiaiional 
Korte, that the economy was mak- issues together with the buoyancy 

the 


economy under a new, more bu- 
rin ess-oriented government. But 
the market nimad sluggish after 
mid-May and remained so until 
several weeks ago. 


a strong recovery 

x Wednesday. 

Shares fell a gnn Thursday anrf 
Friday in response to West Germa- 
ny’s decisio n not to cut its discount 
rate and to a forecast of lower 
growth next year by the Dutch 
Central Planning Bureau. 

Frankfurt 

FRANKFURT — The stock ex- 


up should be more sustained than it 
was in the spring. The gains are 
based on a series of favorable indi- 
cators, notably in trade, inflation 
and French economic activity. _ 

Oil companies were the principal 
gainers last w eek, reflecting confi- 
dence in the p rospect of higher 
crude prices. Foreign investors 
were particularly attracted to PSA, 
Michdin, Thomson, Althsom, Per- 
nod Ricaird and BSN. 


of bank and oil sectors kept the 
general fading very firm, analysts 
said. Spirits also got a lift from an 
opinion poQ more favorable to the 
Conservative government of Prime 
Minister Margaret Thatcher. 

The Financial Times industrial ~ m 
share index gained 40.7 pants for StnaODOTG 
the week to 1,31 1.9. Tbe volume of 

transactions fell from 105313 to SINGAPORE — Share prices 
81.596. surged in active trading last week 

__ The stockbrokerage Laurence des P ite b 0 * 1 .* 8 of profit-taking. 

change proved particularjy attrac- Prust was bullish, saying that re- 
tive last week toforrign investors, ducedenogy costs would stimulate “g dtalkedup 27.14 
who bdpedpush up the Commaz- the world economy during the next 
bank index 4.8 points to 2,095.8. two yean and that another concen- 

Volume fell to 2.824 billion effort to reduce interest rates 
Deutsche marks from 3.499 billion was coming soon. 

DM the previous week 03 stocks were supported by 

Demand was strong in aiitomo- better spa prices, although BP sec- 
bile, chemical and department- ond-qoarter results, released 
store stocks. BMW gamed -32J Thursday, were disappointing. 

DM to end the week at 6445, 

Milan 


Daimler was 16 DM stranger at 
1,322 and Volkswagen rose 4 JO to 
512.80. 

Sobering, the pharmaceuticals 
concern, dosed al 623 DM, up-26. 
Among department stars, Horton 
and Karstadt were up 16 and 20 
DM respectively. 

Bank stocks were mixed amid 
speculation that the Bundesbank 
might cut hs discount rate after its 
meeting Thursday. The central 
bank decided to keep the rate at 3 J 
percent. 

Deutsche Bank lost 750 DM ahd 
Dresdner lost 6, while Commerz- 
bank advanced 12J. 

Hong Kong 

HONG KONG —Hong Kong’s 
Hang Seng Index shed 33.03 pants 
last week to 1,913.00 mainly be- 
cause of investor disappointment 
at interim restilts announced by 
several major local concerns. 

The Hong Kong Index also 
slumped, taring 17.12 points to 
1,199.84. But the stock market’s 
general outlook remained reason- 
ably bullish, one analyst said, and 
prices were expected to rise again 
this week. 

Midyear results announced by 
the Hang Seng Bank triggered a 
drop of more than 29 points in the 
index on Tuesday, dealers said. 


BOM>S: 

Lull in New Issues 

(Contm u ed from first finance page) 

ies, set a milestone by launching a 
£5 00-million five-year FRN, the 
largest Enrosterhng issue evef. It 
was structured by Saumd Monta- 
gu, the lead manager, as a bench- 
mark. 

The British budding societies, 
which initially were risked with 
tbe U S. savings and loans institu- 
tions when they first came to the 
Eurobond market last year; are 
now better understood as credit 
rids. But terms for the Abbey issue 
were fine, with a margin of 8 basis 
points over Libor. 

Dealers generally agreed, howev- 
er, that the liquidity offered by the 
issue would be similar to that of a 
dollar FRN and that with a little 
time, its trading level would im- 
prove its level of 9929 to 9921 on 
Friday as a result. In any case; 
Abbey has beaten its competitors 
to the punch: A round of building 
society financings is expected this 
ML 

Tbe Euroyen market ended last 
week on a duller note than it start- 
ed, even though Japanese bankers 
remained mostly c o nfi d e nt dial the 
Bank of Japan would follow the 
U-S. Federal Reserve’s example 
and ent its discount rate sometime 
in September. A ght of new issues 
was die problem, and offerings fa 
the republic of Austria, Goieral 
Motors Acceptance Corp. and 
Ekctridti de F!rance all traded at 
levels outride thrir commissiais. 

Swiss Bank Coro, was more suc- 
cessful with its 20-biHion-yen issue, 
mhtrii had wrrvnft Attached giving 
holders the option to buy its bearer 
participation certificates. The 
bonds were soon traded at a 4- 
ppint premium. 
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MILAN — Prices on the Milan 
Boorae inched forward Iasi week in 
cautious trading, with dealers 
awaiting firm news on the govern- 
ment's budget and Montedison’s 
bid to acquire part of the Swedish 
group Fennenla. 

The CO MIT index gained 0.37 
percent for the week, to close at 
817.10 pants against 814.1] the 
previous Friday. Volume; at 190 
million shares, remained generally 
high although down from 204 md- 
Kon a week earlier, and the value of 
shares traded fdl to 1.057 trillion 
lire from 1.472 trifiioa. 

The market stood its ground, de- 
spite a generally cautious mood 
sharpened by end-af-month settle- 
ments and some watchfulness as 
the budget debate got under way, 
analysts said. 

Montedison ended the week 
down 0J5 percent as its had to 
acquire Fennenta encountered re- 
sistance. Fiat shares were very ac- 
tive but moved op only 0 JO per- 
cent, and insurances and finaneiaig 
were steady. 


The Straits Times Inihictnal In- 
points to 
erase a !.s percent 
1 39. 15 million shares white value at 
shares traded shot up 32 2 percent 
to 253.49 million dollars. 

The market was bullish in antici- 
pation of a favorable National Day 
message from Prime Minister Ma- 
hathir bin Mohamad of Malaysia 
on Sunday. Better-than-expected 
midyear reports from some local 
concerns also strengthened market 
sentiment, dealers said. 

The jailing of 

itidan and businessman Tan 
Swan caused a minor shock in the 
market Tuesday, but that was 
quickly overcome. 

Dealers said they expected the 
market to continue on its optimis- 
tic trend and the Straits Times in- 
dex to pass 850 soon. 

Property-based UOL topped the 
list of actives. Among industrials. 
National Iron & Steel Mill rose 42 
cents to 4.78 on a good earnings 
report. 


ZURICH — Demand was hi gh 
last week on the stock exchange, a 
trend that analysts predicted would 
continue fa the next few days. 

The Cxtdit Suisse Index rose 83 
pants to 536.4. Investors contin- 
ued to predict interest-rate cuts by 
Japan and West Germany, despite 
the rejection of soch a move by 
both nations’ central banks. 

Union de Banques Suisses 
gained 80 points to 5,860, while 
'finance companies were mixed. 

Insurance firms wane stronger, 
notably Zurich bearer shares, 
which were up 300 to 7,700. Indus- 
trials were weaker, led by Alusuisse 
bearer shares, which lost 40 to fin- 
ish the week at 590. 

Food and chemical shares were 
wdl supported. Nestle nominal 
shares rose 45 to 4,370 while San- 
dro gained 300 to 10,900. 

Ford Cuts Interest Bates 

United Proa International 

DETROIT — Fad Motor Co. 
said Friday that h would offer 2.9- 
perccat financing on three-year 
loans, after Chrysler Corp. and 
General Motors Corp. announced 
low-interest plans. 


IMF Approves 
Disbursement of 
Tanzanian Local 

Agave Fiance-Prase 

DAR ES SALAAM, Tanza- 
nia —The International Mone- 
tary Fond has approved the dis- 
bursement of 2.12 billion 
Tanzanian chflimgc ($50.5 Bul- 
lion) to Tanzania in the first 
installment of a loan package, 
an official said here Saturday. 

Ruedasabter Enr ique, acting 
chief representative of the 
Wald Bank in Tanzania, said 
the IMF’s board of directors 
approved the payment of the 
fust installment at a meeting in 
Washington on Wednesday. 

Mr. Enrique said Tanzania 
would receive the second in- 
stallment of the loan in 18 
months and draw subsequent 
installments every six months. 

Under a three-year economic 
recovery pr o gram began this 
year, the oountry is to spend 
183 trillion shilling s on rehabili- 
tating hs agricultural, industrial 
and transportation sectors. 

Mr. Enrique declined to re- 
veal the overall amount of tbe 

IMF loan pnekagp fa Tanza- 
nia, which was approved in 
fane after six yean of negotia- 
tions. But Tanzania has project- 
ed that it will require 334.42 
billion shillings over the next 
three years to resuscitate the 
economy. 


Tokyo 


Pans 


PARIS — The bourse’s CAC in- 
dex soared to record 412 an Friday, 
up 93 pants fa tbe week, on 


TOKYO — Share prices were 
mixed in Tokyo last week in ex- 
tremely erratic trading. 

The 225-blue drip Nikkei aver- 
age gained 9Z37 yen to end the 
week at 18333.68, but the compos- 
ite index of all common stocks fdl 
17.40 pan Is to 1326.73, indicating 
that investors were focusing an 
blue drips. 

Average daily volume fdl to 
1 228 billion shares from 1.726 bil- 
lion the previous week. Average 
value fdl to 893.963 trillion yen 
from 13 trillion yen a week earlier. 

Trading slowed Thursday and 
Friday bat n a record 437.78-yen 
gain on the blue-chip index Mon- 
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Now you can advertise in Chinas 
first general business magazine . . . 






INTERNATIONAL BUSINESS AND MANAGEMENT 

A new monthly business magazine directed to 
25,000 business, trade and government officials 
in the People’s Republic of China. 


International Business and 
Management will be jointly pub- 
lished by Business Week and 
International Management and 
the China Foreign Economic 
Relations and Trade Publishing 
House (an organization associated 
with the Chinese Ministry at For- 
eign Economic Relation and ’Rode). 

International Business and 
Management will consist of arti- 
cles translated Into Chinese from 
Business Week, Business Week 
International, and International 


Management, all McGraw-Hill 
publications. 

international Business and 
Management will bring to the 
Chinese business community a 
wide variety of business and 
economic news, financial 
trends, management tech- 
niques, and product and 
marketing developments. 

Ads will be translated into 
Chinese and inquiries will be 
translated into English — at no 
additional cost to advertisers. 


For more information contact your Business Week or International Management 
representative, OR: 


NORTH AMERICA 
LATIN AMERICA 
Charles L Menatti 
Business Week International 
1221 Avenue of the Americas 
New York, NY 10020 
(212) 512-3867 
lelex: 232365 (RCA) 


EUROPE 

Kenneth Davey 
BusinessWeek/Paris 
(1)42-89-03-81 
Telex: 642230 MCGHPUB 


ASIA 

Paul Ishll 

Business Week/Tokyo 
(3) 581-9811 
Telex: 22507 

Cl. 
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NASDAQ National Market 

OTC Coraofidated trading for week ended Friday. 
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Oiica^ Exchange Options 

Figures as of dose af trading Friday. 
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22 

to 

4b Tib 

75 

11-U 

3 

4 Jb 

22* 

30 

9 

17ft 

1U 

7 TWrtm 

X 

ift 

r 

r r 

224 

ZB 

Jft 

Uft 

4U 

10ft 41b 

a 

Ift 

r 

1 2b 

72* 

MO 

b 

7b 

r 

r 6lb 

IS 

r 

r 

r 5 

3>amln 

22b *b r r 

>14 Tew 

» 

r 

r 

Mt r 

27b 

25 

Sft 

1 

1-14 

b rb 

20 

2b 

r 

5-lt lb 

2Tb 

X 

1-1* 

9- It 

r 

r 17b 

X 

ft 

lb 

r r 

3>nr,o32b 

th 

5 

r 

1 Tovbo 

23b 

•b 

r 

r r 

Xb 

¥0 

lb 

9 

r 

j 

X 

1 

r 

r r 

AmpSc 

X 

7b 

r 

r 

r 17b 

IX* 

b 

r 

r r 

17ft 

35 

3 

tft 

to 

r Viacom B 

Sft 

r 

l-U r 

17ft 

40 

b 

2ft 

3 

r 2*b 

27b 

r 

r 

ft r 

tow Ol 

45 

11b 

r 

r 

r 29b 

a 

1ft 

2ft 

is-1% : 

Mb 

a 

4b 

8ft 

r 

7-U 2** 

Sb 

ft 

r 

2b Ift 

5*b 

5S 

7ft 

3ft 

7-U 

7 1», 

X 

ft 

4 

fft r 

Mb 

tO 

ft 

lb 

3 

lb 29b 

37b 

1-16 


r r 

Mb 

a 

b 

b 

r 

r wo-Mn 

X 

r 

12ft 

r S-U 

Bail 

X 

tft 

r 

Mt 

r 47 

40 

7 

8ft 

l-U ft 

53ft 

a 

lb 

5b 

Vi 

2 « 

A5 

Tft 

Jft 

ft 1016 

XU 

X 

IMt 

3b 

ito 

r 47 
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ft 

1ft 

3b r 

Sft 

a 

ft 

ib 

r 

r 67 

a 

l-lt 

ft 

r r 

■ard 

a 

»b 

10b 

r 

S-u O0 Jai 00 Jan 


59ft 

55 

5 

tb 

to 

1U Alcoa 

a 

r 

1 

r r 

59ft 

to 

li- 

3b 

1H 

3ft >7 

X 

f 

r 

r Ib 

s**t 

*5 

ft 

lb 


* 37 

40 

7-M 

KB 

r r 

•ardo 

« 

21-b 

9 

r 

5 37 

ts 

ft 

r 

r r ; 

59ft 

4*b 

13ft 

14ft 

r 

r AmCan 

40 

3*% 

r 

r r i 

9»ft 

a 

tft 

lift 

r 

r 42b 

AS 

ft 

1ft 

r r 1 

59ft 

53b 

lb 

r 

r 

r AT6.T 

a 

4ft 

4b 

r r ! 

59ft 

5*b 

3b 

5b 

to 

r 74b 

22b 

2ft 

2ft 

ft 9-1* 

59ft 

to 

Sft 

4ft 

r 

r 74b 

X 

9-1* 

1 

1 IS-U 

ionCp 

70 

6ft 

9 

r 

r 24b 

a 

1-H 

b 

r r 

'6ft 

75 

7b 

Sft 

r 

Sb Avan 

a 

r% 

Sft 

U r 

rtft 

19 

9-1* 

1 

r 

r X 

X 

ift 

2b 

lb r 

■an El 

a 

Bto 

9b 

r 

b x 

A0 

ft 

r 

r r 

78b 

75 

• 

Sb 

to 

lb ' BiarSI 17b 

Ift 

3ft 

r 1 

J8b 

N 

13-U 

Sb 

Tto 

1ft , 19 

a 

in* 

IV, 

1ft 2b 

Xb 

85 

b 

15-16 

r 

r 1 Bears a 

a 

r 

r 

7 r 

M 

*6 

r 

7b 

to 

15-1* BattiS 

s 

r 

r 

r ft 

72 

70 

rb 

4b 

to 

2ft 0b 

7b 

1ft 

r 

ft r 

72 

75 

*-U 

2 

3to 

s ; 8b 

10 

S-U 

ft 

r r 

77 

M 

ft 

■•* 

th 

9 1 * 1 Ib 

7b 

>u 

5-U 

r r 

77 

X 

r 

b 

r 

r | «b 

15 

r 

1-1* 

r r 

72 

90 

r 

3-16 

r 

r tb 

17b 

r 

8-1(5 

r r 

41 Wn 

•5 

74b 

s 

r 

S 1 BuriN 

AS 

U 

r 

r r ■ 

Tib 

X 

21 

r 

r 

r 53b 

a 

r 

tb 

b Ib 1 

71b 

SS 

Mb 

1 

r 

r ■ ST* 

X 1 9-M 

1ft 

1ft lb j 

71b 

to 

lib 

lit. 

r 

r 51b 

40 

ft 

1ft 


71b 

ts 

4b 

■b 

r 

1 . Xft 

70 

r 

ft 

' r j 

71b 

70 

M 

Sft 

1 

2ft -CNW 

7b 

r 

Jft 

r r • 

714* 

73 

13-14 

1 

r 

Sb 1 x 

20 

1 

r 

r Ib . 

•etni 

AS 

7b 

lb 

*-IA 

2 ! china 

so 

r 

■b 

>U r 


a 

b 

lb 

r 

-ft 1 47ft 

to 

31% 

4ft 

r Tft 
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7b 

r 
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r 
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*s 
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Sft 

r x* | 
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'0 

l-U 

b 

r 
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70 

H 
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X 

r 

■b 

r 
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r 

r 
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75 

3b 
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r 
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a 
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r lb ! 

2SU 

X 
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2 

r 
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Sb 

r 

1ft r 1 
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r 

ft 

f 

r Sb 

X 

ft 

1ft 
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r t 

A0 

lift 

r 

r 
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ss 
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3A 

AS 
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r 
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X 

X* 

r 
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AS 
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MO 
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AS 

3 

r 
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a 

ft svu 
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to 
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P 
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r 

r 
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to 

lb 

r 

p r 


X 
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r 

r In Min 

B 

r 

p 
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b 

r 

r 

r 24ft 

a 

ft 

r 
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lift 

to 

l-U 

r 

r 
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kS 

r 
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to 

1ft 

r 

p 
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X 
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% 
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r 

r 

3 

r ; 71ft 

to 

4ft 

r 
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r 

* 

4to 

r , ftft 

45 
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l-M 

U 

P 

r ■■ 7lft 

70 

5 

4^ 

1 Tto 
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to 

Jb 

A 

to 

ift < 71ft 

X 

2 

15. 
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ts 

1 

14 

3 

t UnM 

B 

4ft 


MO r 

U-k 

70 

b 

1* 

791 
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a 

ft 

Ito 

Ito r 

ftft 

80 

r 

t 

p 

17 S9b 

X 

ft 

r 
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More* 75 40b 1 r 

HB* 00 35 * r 

115b Cb r m. r 

115b 90 25b 2SV* 1-16 

IIS'* 95 20 r r 

115b 100 IS 17V, r 

11SH US 101 13’- 11% 

usb in 7b io*% ib 

H5h 115 4b 7b 4b 

lisa 120 2 A r 

Mom ,0 13 13b r 

71b 65 7b 9 r 

71b 70 4 r m 

71b 75 2 4 r 

NWA 45 4 S’— b 

48b 50 lb 2b r 

Po.iwft X lb 4b b 

lib 35 1346 2 r 


52b 55 24% M% 
a i to m ib 


116b us 6 r 4b 

Hi- IX 2b 7 r 

mb 115 lb r r 

JOlofm 67V, I* s r 

UV, 73 lib s r 

Mu 75 r r r 

Ml, 80 8'- n lb 

KV, U 5 0 3 

**», 0Jb r 4b r 

Mb #0 2b Sb 6 

MV, 95 lb 44% 10b 

Mb no b r r 

MV; 110 3-16 r r 

tervrti 25 r s 1-16 

Xb x *b r r 

36b 15 7b lb 9-14 

341* 40 7-14 11-U r 

ter Frt> Nov Feb 
U*xAI 35 5 r r 

40b 40 2 r 1W 


45 514 r r 

Ed X *b 4,* r 

35 11-16 lb lb 

20 5b r >11 

m w f* 9-14 

25 2 3 lb 

» 711 i i-i* r 

A JS 51, Ob lb 

40 1 5 lb 

*5 1511 3 IV, 

TO b It, r 

80 b 9-1* r 


so b r r 

1 X tb 6k, ft 

22V, 4V, 5 r 

2S2H-16 2<* 1 

» b lb r 

IS 4b 4b 1-lb 


85 b 2ft r 

90 Mt , r 

3 A r b 

30 2b r 2b 

X 13-16 r r 

4 % % r 

X 11b 17V, 1.16 

40 Tv, Ob 

*5 1“. S lb 

50 1b 79-16 4ft 

55 9 9b r 

to 4b r lb 

*5 2b 3ft r 


undoftl IS 41% r 

31 171, 3ft r 

21 X 2W 2ft 

21 22 ft ft 11 % 

>ep 25 «b r 

w* » ift 2V% 

30b X r ft 

HnOfP 115 r r 

Ml'., 120 r 24ft 

141V, 1J5 r r 

Mil, IX r r 

141ft 135 12 r 

141', KJ 8b 11 

141ft 145 Sft 9 Vi 


Mb « ft 10 % b 

Mb *5 5b 5b Ift 

Mb 10 7ft 3ft Jb 

‘IP 35 5ft r b 

39b 40 2b r 14% 

Xb *1 r III, r 

3*b 50 ft t r 

wr 15 3 lb b 

17b 17b in* 19.14 b 

I7b 20 b b 3 

ftb 22b Li* r r 

M Ok 12V, A r r 

17b 15 3ft 3b r 

17b 171V lb 2b 17-1* 

17b 20 b iw r 

17b 22V: 51* r r 

17b M r b r 

■kn 55 tv. r 9-14 

60ft *0 3b S 7b 

40b *5 11% 7b sw 

•Ob m b r r 

one SO r r ft 

tOb 55 6ft r ft 

•0b 40 3 r TV* 

*Ob *5 lb r r 

B 5 125 f r 1 

147 b IX r , 2 

Mlb 115 12 r 3b 

141b M0 9b 12b *1% 

Mlb l«l 7 r 9 

Mlb ISO SW r r 

141b 155 4ft 6b r 

BPOl 2» r f n, 

zti 30 15b r tb 

14 » n r r 

3M 3D 5 r r 

7. Ok Ik ■ r 

JTft 37b r » r 

J7ft 35 4 4b (% 

37ft Mb 2b r lb 

37ft 38b 2 2b t 

37b 40 lb 2516 3b 

37ft 41b ft 1b r 

37ft 43b b in* r 

17ft 45 514 151* r 

JTft » ft b t 

*001 IS 4b r T 

39ft 43 lb r lb 


70 4ft 4b 27-14 

n 7b 4ft ift 

M lb r r 

05 b r r 

t i lAimono 22ft r r b 

t ' 2Jb 23 151* 1b 2 

30 ft b r 

x 1-14 s r 

45 1ft 3b r 


35 b lb r 

I 80 9b 17b r 

» 7ft r 4', 

90 4 4b r 

95 7b r to 

25 lib r r 

X 6ft 4b 3-16 

35 2ft Zb lb 

« ft 1 4ft 

7ft 7ft 3ft r 

10 1b 1 151* b 

12ft f. it b r 

IS 1-1* b r 

•S Ik r lb 

50 l<* r 4ft 

55 ft r r 

»ft 7ft r r 

s 4b lb b 

X I 17-14 2 

35 w >l| r 

X Ift r r 

40 4b 5ft r 


S3 3>U 3ft 
10 ft Ift 
so isb % 
55 U r 
« * 7b 

45 3b 4ft 
70 lb 2b 
x iob r 
55 A i- 
40 lb 1b 


HMkin 50431 na zsa— a 

HrfmT 534 ia 6a 7 + a 

HollK 4332ft 21ft 2ia 

H#mt%c 177 2% M M , 

Hontev 2734720ft 19a 2BW + ft 

HnrvJk 102 *ft » A — H 

Honey 30312a 12ft 12a— ft 

Hotra » ia ia ia— a 

HTCors JO 3L9 7141 22b 21ft 22b + a 

Hlckom 544 17a loa 17ft + a 

MofiPtO 2 5ft 5ft 5ft 

HleiitfU 723324ft 24 24 — a 

Hooon 3241 ioa 9ft K) —a 

HolmO 1JOO 19 12026a 25ft 25ft— 1 

3X5, 4 '" * 

HrnBan s 6 12 4$24Sa 42 44 +2 

HFdAJi s 49 15a ISft isa + ft 

HmFFI JO 1J 702 33 31V. 32ft + ft 

HmFGa 3821 22 22ft + ft 

HFMdS 1516 13ft 14a 

HmFRJc 14418 17ft 17ft— ft 

Homo5L 40 14 13 ITA 4- ft 

HmoSL * 189144 42U 46 +3 ft 

Honlnd M I* 53439ft 38ft 39ft 
Hooper ■ J2 12 7310a » 10 

HrmAlr 204 7a TV, 7ft 

Honlnd 199 4 5ft 4 — a 

HortMS jle J 224 3V, 3ft 3ft 

II0 0PO4 13411ft 11 lift— ft 

HDIMWt 313 4ft 4 4 — TC 

HBNJ 4443ft 43ft 43ft — a 

HwntB 12Ba 10 640ft 39a 40a 

Hunus 87327a 24ft 25a— 2 

Hrtfgln 131022a 20ft 20k —Mi 


HrznAlr 

Honlnd 

HortiHs -Ole J 


■hr 


Hwn t el 

HBNJ 

HwrdB iJBa 10 

Hunus 

HrrtoUi 

HuntsB Mb 23 

Hurca 

HutdiTc 

HydoAl 

Hyaanx 

Hylek 

HvtaMH 


S 29*. 2#a iaa— ft 
3ft 3ft 3ft— ft 
21510a fft 9ft + ft 
«6 8ft Oft 8ft + ft 
29213 12a iza— ft 

sa a ft ft — K 

4 4%% 3a sa 



FMFnc 

FMNU 

FDP 

FFBCp 

FHP 

FMI 

Fab Will 

FalrLn 

FomSTk 

FomReol 

ForodL 

FaroE S 

FmHfn 

FormF 

FOfHW 

FormBr ! 

For&pi I 

Farr s 

FdScrw 


6230 2Sa 
4341 30 

17* 6ft 4 
701316ft isa 
385 10ft 10 

11590 na na 

555 loa Oft 
654 9 Oft 
341 14 13ft 
5828 2'* A 
17 3a 3 
375 4ft 5 
9841*5*. 22ft 
212013ft 12«% 
808 5ft 4ft 
1547ft 45ft 
754465a 42ft 
33761ft lift 
3314 13 


30 

31 -flft 

4a 

14ft + a 

ioa — a 

lift 

■ft— ift 
9 -V ft 

*** 
3 — a 
sa— a 

26ft +2ft 
13 4- ft 

5 + ft 
67a +2 

65 -91 

lift + ft 

ua + a 


22 
4ft 
X 

2sa 

wa 

ft 5ft 
ft 4M 
12ft lift 

204% 1«a 

23 21ft 

ioa 


1/7; 


M 

ft 

a 

ft 
£ 

na— « 

lift + \% 

•a— ft 

3ft + ft 

ft 

a 

37ft 38 + ft 

M Mil— ft 
24ft 24 -fft 
6ft 5ft + ft 
4gft 49ft— ft 

+ 2 * 
ft 
Ift 

t 

ft 
ft 
ft 
ft 
ft 
ft 
ft 
+24% 


*«% 
7ft Oft 
5ft 4ft 
1ft 14% 

sa sa 
4ft ?a 
lift 15ft 
84% 8ft 
24ft 27a 
Wft lift 
bw 9a 
6a 


®e for Noah. 
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Amerfcan Exchange Options 


Figures as at dose at trading Friday. 


r 4-14 
7ft 16-14 


17b >14 r r 

4b 4b r 
13 Tb r 7-1 1 

45 r 17b >M 

a 8b r b 

B 4<* » 7 3-1* 

*0 2 3b r 

40 6b r 7-1* 

45 7b r lb 


X 4b r r 

55 2b r r 

l 3 7b r 5-14 

xv> lb ;b ib 

S 15-14 lb r 

27U b r r 

X b b r 

3 111 2ft r 

Bb b I r 

75 >1* 7-u r 


Oowon & price Calls 


ip Od Sw Od 
Aetna 55 r 9b 
64 Vi to 4b 4b 
MU *5 111* 1ft 

t4>% 70 t 5-14 

Alena. X * Sb 
34b 21b ■ 4ft 

m x r 19-u 

34b X b ft 
AtofcA 15 r 3 
17ft 17b ft 11% 
17b X r 4-14 
Aa«C*a 40 t 27ft 
MV% 70 r 1714 
MU 75 r IM 
Mb 00 4b 7b 
MU IS 2b 4b 
Mb 90 1 2b 

Mb 95 b lb 
Mb IX b b 
Am Eke SS 1 0b Wft 
*5b 40 rn 4b 

*5b *5 H* 7b 

45b jo b b 
45b 75 B 4-14 

Am Ham IS 4b r 
91b 90 1 13-74 lb 

91b 95 r IV* 

91b IX r r 

AMIIO 10 r 1 

17V. IM b 1b 

12b IS r 7-14 

Amte X r 0b 

37 X Ib lb 
37 « V, Ift 

BauiLm X r r 

34b X 2b 2ft 

Jtb 40 b 9-M 

Mb AS 9 b 

Bel l5o 55 r lib 

«Ti 41 r I 

Mb *5 lb 4 

Mb X b lb 

Borryh tO r Uft 

U 1 , IS r tb 

71b JO Sb 4b 

71b 75 ll-lt lb 

Tli, M 1-14 V 

C*tvi 25 3b 4U 

X X OllVIt 


X 45 9 V* 

2«MP 44 r 4b 

Mb X bit 1b 

4»b ss ■ b 

anew 10 t b 

Anbl X 4b 4b 

Mb 23 r 1 

Cwnr 44 r 14-14 

DSC 7b r 3v, 

9b 10 7-14 lb 

9V, 12b r 714 

*v> 15 1 r 

GOT1K » b 12b 

47b SS 7b Ib 

•7b X 3ft 4b 

fill 45 ft ift 

IM X 1 b 

CHaEa 77b 1 Xb 

i«> 75 * X 

HI X t &V* 

101 85 lift 10ft 

101 0 7b , 15 

Mil 90 lib 12b 

101 95 tb ■%■ 

VBI m-> > TV. 

HI 100 ib Ib 

1CI »» II, lb 

101 110 b 11* 

oiwicT a 1 it 

45b 25 l r 


ft b 
Ift 2b 
lb r 


r 3-U 
r ft 
lt-U 2b 


r S-l* 
b 11-14 
2b lb 
r 1-1* 


5-lt 11-1*1 
r r- 


>lt b 

11-141 14-14 
9 2ft 
2b Ift 
5 7 

r Oft 



temper m a ib 

439k 45 9-16 23-16 

Gene 40 2ft 3ft 

61ft 44 ft ia 

4ift so r a 
cminy err 
, 48ft 50 r 1ft 
Mft 55 l-M 7 
48b M 1-14 r 
1 Per m IS I r 
■41ft 40 4ft «ft 

. 44ft 4S IVM 2 
r Cowfl a r I 
31ft ■ ft r 
D**re 22b r r 
2 Sb a 1 2ft 
3Sb X W4 ft 
InriEl SS 2ft * 
87b m b r 
■7ft 95 r » 
OTE x r 9ft 
■a 55 3ft 4ft 

soa io a 2 

sn, 6S r ft 
Cente 43 r ift 
Xft X Ift r 
Oftl 43b lb r 

AM 45 1ft 3 
4SU a 5-1* Ift 
HacJo IB ift 2 
II 12b ft 13-U 
11 IS r >M 
I brail x r TTft 
Mb 45 Tift r 
Mb X 7b 7b 
Mb ss m ift 
Mb to 7-U 1 

•Mbo is Ift 3ft 
Mb M r 1ft 
LTV 5 r ft 
2b 7b r r 
PacSE X r ft 
Piter SS I] r 
Mb *0 7ft r 
Mb 44 2b 4ft 

aa n n-u zft 

Mb 75 VU Tb 
PMMor 47W 2*b ■ 

» B 21ft r 

X 40 14b r 

74 •] lift r 

5 » 4 tb 

*} n 2 $ 

** M W2IS-V4 
X H r 1ft 
PHwwC 17ft p* fb 
£* 30 271* 3b 

25 22b ft Ift 

SI 3 b lb 

w X r r 
Jg* X Ib 2ft 
_ *ft X b U-14 
Seoete Mrs 
Mb 12b 2S-U 3 
W* II b ib 


ift tft U-U H% 

ft 1>U r r 


IMS 3b 
r ft 
9-li Ift 
r 3 
ft ift 




7-U 21* 

r 4b 


VU 9-U 
ft r 
lb 3b 


ft Ib 
r lb 1 
l-U r 
ft Ift 
4ft S 


ss 4b 4ft 
Mft 4B 11-U 4b 
. y *5 r » 
tera 7b ft ift 

7ft Id r lu 
X 0ft tb 

52 a j » 

TZ*% 3J r lbh 

g- S 4^ •? 
SS S ’5 ^ 

JS g *b 4b 

S 5 i n 

SJ S 2 

rs : ; 

K 5 « oi 

ft 44 % f 
■J* 91 lb 4 ft 

Mb too 1*M r 


7-U Ift I 
ib 4b 1 
5ft r 


W'M r Ca lerin r 

X’^C&'Fc & 


a 5-u 
a ia | 
2b r 
r 4ft 


tfvN t 
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OTC ConsoSdcOKd trading for week ended Friday. 
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AUSTRALIA: With a New Budget, the Economic Beltr Tightening Begins 

(Continued from first finance page) Mr. Keating said that pushing ing nearly all government controls better informed about the wages 

however doubt that Australia’s interest rates down was a key ele- over Australia’s financial sector policy in this country," he said. 

GDP will erow in 19S6-87 bv the mem tbe government’s plan to and floating the dollar in 1983-84. According to Mr. Hawke, the 

125 peran^ projected in the bud- reform and revive the economy He [0 Mr. Keating, do- government’s aarord with the 

get. said the cuts contained in the bud- regulation has helped make Austra- U “ I . 0I1S has hc, P e « Australia 

For instance. Phillips* Drew, a g« would reduce the amtmnt of ^ economically competitive with achteve average economic grow* 
London stockbroker^ cautioned public-sector borrowng and leave the rest of the world. of 4 percent to 5 perren m the past 

in its assessment of'ibe budget: alotof room for a fall in interest Another key pomt of concern to three years, a big declrne m ithe 
“Unless or until the economic sta- raws : which should underpm a- foreign analysts is that the new p^herof strikes, a 5-percoit drop 

tistics begin to improve, thereby P 311 ^ 0 ^ °f im pon -competing m- budget projects average weekly m wa 8® U““tion and a 7 J- 

conCrmine that adjustment is lak- dusIt y- earnings will rise bv iust over 6 P^P® 01 ^ QOS }*.' - . ^ . 


conCrahn^ihat adjustment is lak- dustry." earnings will rise by just over 6 ^ “? cos . l f 1 TTC . 

ing place, the currencj- is set to “Depredation is changing the percent in 1986-87 and that infla- _ co ™P ari *^ n . he said, U • - 

remain vulnerable to the sleep ti- import-export mix,” Mr. Keating lion will rise by about 8 percent £atiou-a^usted eanungs badOe- 

rism of the international markeL" said. “And we are cutting the infla- Both lcvds are substantially higher ‘ P^^t over that p«i- 

Mr. Keating said the government tionary surges coming off the do- than forecasts by the Organization a^wbdeBnUun bad experienced a 
had resisted pressure from the fi- predation out of wages. The total for Economic Cooperation and De- lo^rcent merrase. §f 

nandal markets for a more austere stratray is to rebalance the Austra- vdopment for other industrialized „ 1 . m v -* , y ^ heartened, Mr. 

budget, which he contended would lian economy, reducing this tre- countries. “ awk 5j~’ . ® m ““ evi . d f°“ < 1 

completely stifle economic growth, mendous dependency on agrieul- “One of the major problems re- “°“ a ( ^ , “ e of manu- 
“The sensible thing to do with lure and minerals.” larding Australia’s international fac1 F CIS m Australia of their m- 

Australia is adjust it. not wreck it," But this strategy needs time, he competitiveness is a labor market P^V n ®w to compete agamst^nn- 
he added. added, “and that’s what is being characterized by wage rigidity, fre- P orls “ nd m arke P j~°y 

But he acknowledged that the denied to us by the foreign-ex- qnexu recourse to arbitration and nev f^ conleini>laled 

economic judgments of the capital change markets.” government attempts to control rcac _ 

markets mainly determined the val- Mr. Keating said he beliei-ed pay through statutory controls, When his Labor Party came to 
ue of the Australian dollar, which that some of the recent sharp rather than market forces,” David power in March 1983. Mr. Keating 
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“I'm very heartened,’’ Mr. 
Hawke said, “from the evidence 1 
have from a wide range of manu- 
facturers in Australia of their ca- 
pacity now to compete against im- 
ports and to find markets that they 
never before contemplated they 
could reach.” 


markets mainly determined the val- Mr. Keating said he believed pay through statutory controls, When his Labor Party came to 
ue of the Australian dollar, which that some of the recent sharp rather than market forces,” David power in March 1983. Mr. Keating 
in turn has a major impact on do- downward movements in the value Hale, chief economist of Kemper said, it inherited an overvalued dol- 


mestic interest rates. of the Australian dollar had been Financial Services in Chicago, ^ and large budget and curreni- 

Because of unfavorable reaction “irrational” or caused by specula- wrote this month. account deficits, 

from the markets to the budget, tors, among them corporate trea- Mr. Hawke, a former president The treasurer argued that the La- 
Australia’s Reserve Bank has been surers and businessmen involved in of the Australian Coundl of Trade bor government had rectified the 
maintaining a tight monetary po- export-import trade. Since July 1 Unions, responds angrily to this budget imbalance, inaugurated 
licy to support the Australian dol- alone, the value of the Australian kind of criticism of Australia’s era- wage restraint and restored Austra- 
‘ lar, and on Friday, some banks currency has fallen from 67 U.S. tralized wage-fixing system and his lia's international economic com- 
! raised short-term commercial in- cents to 60.5 U.S. cents on Friday, government's arrangements with petitiveness. 

teresi rates to their prune corporate However, neither Mr. Keating labor unions. “What we need now” he said, “is 

[ customers by 1 percentage point to nor Mr. Hawke has had second “I must say to the rest of the time to turn around the current- 
19 percent. thoughts about the wisdom of lift- world that it is a bloody pity it isn’t account deficit.” 
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wage restraint and restored Austra- 
lia's international economic com- 
petitiveness. 

“What wc need now,” he said, “is 
time to turn around the current- 
account deficit.” 
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I- Equtv 5*8 X43 

_ Invest 9*3 tan 

3 Omni Fd 4*7562 

te ultra 763 1031 

t SBfectod Foods: 
te Amshs 1460 NL 

^ SpIShs 2066 NL 

“ Collamea 
n WlraP, 

S CapFd 1X06 1765 

CmSIk 1648 1X91 Dtscv 

L C«wn 12621366 HYMu 

X Growth 6J5 729 HYBds 

s ,nco 14J2 1645 Int Mur 

* ColoTx 7.15 761 MedBd 

L LoTx 8*2 862 MadMu 

r MasaTs XM865 Sped 

L MlcHTs BM) 9*0 Stock 

7 MitmTs 8*4 844 TotRet 

£ MOT* 768 7J5 Unlv 

nmitk 851 893 strategic 
3 NYTax 832 873 Ci3t 

1 OtlloTx 815 866 


10*511*5 

Accm 

962 10. 

It: 

1X62 


Band 

GvtSoc 

664 7J 
566 5. 

1250 

NL 

IntGth 

699 7. 

7*7 


Can Inc 

2062 2X 

123.14 

NL 

GtoGv 
HI Inc 

6*2 X 
1395 IX 


Excti 12114 NL 
Grwttl r 76J7 NL 
Invst 87.16 8763 
ifeodmaa Fteds: 

Am Ind 279 NL 
ASSOC 1*3 NL 


495 641 
17*4 20*1 


7-79 811 vikEaln 


TC Int 41 Ji NL 
TCUso 3567 NL 
GNMA 996 NL 
HlYBd 923 NL 
IGBnd 842 NL 
ShrtTr 1086 NL 
Ind Tr TUfi NL 

MuHY 1065 NL 
Mulnt 1X15 NL 
MuLg 1077 NL 
MlnLa HJ3 NL 
MuShl 15J9 NL 
Cal Ins 1031 NL 
Perailn loll NL 
VSPEn 1037 NL 
VSPGd 763 NL 
VSPHt 1922 NL 
VSPSV 1965 NL 
VSPTC U71 NL 
WallBl 1766 NL 
WfaSStn 1667 NL 
WndET 1741 NL 
Wndsll 1858 NL 
Wkllrrt 11*7 NL 

vndus 1321 NL 
V eel m a A d vt se rs: 
Muni 1019 NL 
NY van n*9 1X12 
RPF Bd 79B NL 
RPFEO 2072 NL 
IncPI 10.18 11.13 


invest 1*5 NL 
Ocean 561 NL | 
Stetn Roe Fds: 

COPOa 29*8 NL 
Discv 1X22 NL 
HYMu 1194 NL 
HYBds 992 NL 


524 56 
634X9 
621 XJ 
11.10 1X1 
7J7 80 


1390 NL 
9J4 10*3 


Discv 1222 NL GWShr unavMI 

HYMu 1194 NL GBT unovall 

HYBds 992 NL Growlh unavall 
IntMun 1063 NL Inca unavall 
MgdBd 10*7 NL LaCao unavall 
OdMu 7J3 NL N Pros unavall 

Sped 2064 NL Prspct unavoll 

Stock 21*6 NL VOIFTO 1043 Nl 
TatRrt 2721 nl Value Line Fd: 

Unlv 18*2 NL Aoorln 994 HI 

rateglc Funds: Contur 1130 nl 

Ccptt 799 873 Conv 1X28 NL 


Tudor 2451 NL 

WPGfd 25*4 NL 

Govt 1840 NL 

Gwttl 10332 NL 

WallSt 9.10 9*3 

Wstgrd 10*« 11*5 

WoodStratbm: 

deVeg 1567 hi. 

Neuw 1X87 NL 

Phi# 14*4 NL 

YesFd 7*5 816 

NL — No initial soles 
toadJ— Previous 
day’s euele. r— 
B U em H an chops 
may apply*— Ex 

dividend. 


WousP 
waver 
Wovotk 
Weoanan *8 


;e s 

£ T 

32 28 30 — » 

m Si ?55 + JS 

n i7i% iTft— 1% 
m it ute— ft 

17% W 

5% 4ft 4% — ft 
iT If* 16ft +1% 

ift 5 6—1 

M a*# 

r ft c + £ 

5% $ 5ft— % 


ift— ft 

IP + ft 
17% —1 
11 — 1% 
10% + ft 

5 — ft 
91% + ft 
2%— ft 

38% + % 

*5% + % 
7% — 1% 
23ft— 1% 
22% + ft 
2ft + % 
26 — ft 

17 

Tft— ft 
22ft + te 
23ft— % 
Tft — ft 
11 

161% + 1% 
5ft— % 
ft + 
17ft 

13% + ft 
Ilk— % 
•4ft— te 
M . 

22 —1 
9ft— ft 
T7tt — ft 
7ft 

12ft— ft 
12 + ft 
Ute 
8« 

Bft— ft 
4ft— % 

4 1.6 

46ft— ft 
16% +ft 
6ft— % 
38 —ft 
251% + % 
Bft— ft 

18 

13% — ft 
6%— ft 
23ft 

15% +11% 
Mft— % 
1ft- % 
16 — ft 
Mft +1% 
7ft— % 

13%- ft 
7te— ft 

ifft-^lft 

'u5_% 

asiis 

B^a 

s % + % 
16% + % 
Wft-l 
12ft 

6 + V. 
7ft— ft 
3* + ft 
4% — % 
5ft- te 
Ift— ft 
6% 

lift — ft 


n r 4 ? -% 

17% 16 17 +lft 

t «^a 

J tt P JtS-iS 

10% 9% IWi + % 

T 1 » 

Mft 14 + te 


32 22% 21% 22 +ft 
377 7% 7% 71%— ft 
6 70616ft 15% 16 + % 

21711ft lift lift 
261027266% 16 16ft + ft 
4618ft 10ft 10ft 
9 9tt 9V. 9V3 

8418% 17% 18% + te I Amwov 

181 23ft 22ft 23% + tt JJSfT' 

10017% 16ft 17 + % 

66 126 5 4ft 5 + ft 

157 il 1 1ft 1ft 


ABM 12*4 1X16 
I Amcp 1050 1168 
A Mutl 19J6 21*0 
Bond 1462 15*7 
Eupoc 23*9 2X11 
Fd Inv 15JD 17.16 
Govt 14*8 1568 
Grwth I7.1S 1874 
Incom 1X88 14*8 
ICA 1467 14*3 
NEco 2160 23L5D 
N Pore 1097 1201 
TaxE 1161 1200 
WNlMt 13*3 1424 
A GttlFd 821 8197 


AHartto 
A invest 
A Inv In 
A NtGttl 
A mine 


1*8 NL 
7*5 NL 
7J7 NL 
5J6 5*6 
2026 2X14 


API Trn 1X05 NL 

Am way 814 871 

AnMvt 1562 NL 

Amstng 887 NL 


WMPC2 *o'4SJ 'S 2 1% 1% *Art? Fu " d 7 : *9 1830 

— — - iA^SugMoSf ,aM 

^ Bft itt ift + % ; ^ jjgKt 


^ «J* + te fflKk IM NL 

633 19 IB ft lHW + ft 1 |ua«m r-riiini 

60b 27 23818ft 181% 18ft— ft ; 

12615% Uft 141%— ft E&STq*. nl 

26 7ft 7 7 — te ewm 11BI NL 

42t0% 8 10 +1% ?StF r 'JaJ JJl 

J3S J» + ft ; UMBSt 1341 Sh 


Newt Inc 8*1 

manna: 

Ntefu 

Nlctii 

Nctiln 

UmIT.. 

Enmr. 

35*8 

18*1 

C 400 

VI M 

NsInvGr 1965 
NcInvTr IXS0 
Naoiurf 2X11 

Apollo 

Bond 

Raatai 

Slock 

NovaFd 

1063 

1062 

21J6 

1572 

1X11 

o ru 

•■U *w. i 

OldDom 

Omega 

'■W 

2766 

.1519 


21*7 NL 
4577 NL 
4*1 NL 
7*9 NL 
17*4 NL 
US NL 
25*6 NL 


10% 8 10 +1% TatFr Ml 

584813ft 131% Uft + ft • UMBSt 1341 
12862ft lift 12% -» I UMIIB 1LU 


W1TIA 130420% 19 17%— 1 

WmorC 68 25 2404 34% 23ft 23% .. 
DUMBO, 1*0 23 7745 42 44 +2 

WStwOs 5mm* 31ft 33 — % 

WBtwC 778 Sft 4ft 5 — te 


UMB B 1L18 NL 
Value 15J2 NL 
BLC Foods: 

CopAc unavall 


1*4 26 176063 Oft 43 + ft BartBV 


Wleynbra 164 1* 14*21% 78 90 BartCP 

WMctafa 1018 Sft 5% 5ft— ft 

WlCOt 3759 3ft Sft 3ft— te nTlllilim 

Wllond 62 5% 4% Sft + ft 1 C^TF 

Wllyj A 1J0 3J 11*634 33 33 + te | SlTF 

Wllimts 1*3 26 238441% 40% 41 +ft Coehr 

WIIIW 60b 36 14181% 17 17 —1ft j CNM4 

WUIAL 269725ft 24% 25 - ft MTFL 

ftlllml 42 12ft 12 12% + U To 1991 

Sffift IJO 26 iSS* SftT,; i ?S4SS 

8SSST "S 1 ^ 1# U+% 

Wndmr 1408 ift 8ft ift + ft iqq 

wmowt 351 6 5ft Sft + ft 

WtsSGs IM 56 2920 18ft 181% BarioaCo- 

Wtsero 68 2* 177415ft 14te 15% + ft lc®So 

WMobn .16 19 640 8% 8W Bft — te GNMA 

WetvTs 66211% 10ft lift SSSt 

woedhd *0 81 6912 lift lift + te ' Soom 


10*3 11*6 
1967 21*0 
U26 NL 
1*6 NL 


lift lift + te 


WOW 13661 25% 22% 24% +lft BoWMT iS NL 

sasr lumBRIi & Jl S 


eac Hill 2597 NL 
Man Casual: 
CcTFt 11 JB NL 
CalTFt 1053 NL 
COPNT f 11*2 NL 
GNMA 1036 NL 
NTFLf 11*3 NL 
TB1998 I 7827 NL 
Tal995 t 5399 NL 
T 02000 1 3560 NL 
T0201OI 17 J7 NL 


2X19 NL 
19*8 NL 

35*5 NL 
1256 NL 
1198 NL 
2194 NL 
X2S NL 



•I5e 19 76 I 71% 8 + ft 

*0 4* 139886ft 16 16ft 

241016% Kft lift— ft 


136223ft 22ft 23ft + % 
37114ft 14% 14ft 
2541 Hk 2% 2% + % 
6*71 6tt Sft 6 —.ft 
872213% 10% 18ft 
267 6 5ft 5V. — tt 
1122131% Uft 13 


YlewF s *2 TJ 605835% 34% 35ft + te 
YrkFns JD 23 4722ft 21ft 21ft— % 


3966 3% 2% 3% + ft 
JB 29 197828% 26ft 27ft— ft 
643 3% 3% 3%- % 
7 ift Sft 6% 

680 27 10517% 17% 17ft 
164 27 7054ft 53ft 53ft— te 
78 3te 3 3 — 14. 

478 4 3ft 3% 

6 163221% 21 21ft- ft 

1708 51% 4% 5% — te 
10 7ft 7te 7% 

366 2% 2 2 — ft 


Certain offoings of secnriticx 
scraiccs or inicnsu in real csuic published 
jit nt* auikorizcd Id 
in wtadi ibe luiaaa- 



REPUBUC OF UGANDA 
NOTICE OF PREQUALIFICATION 
KAMPALA - JINJA ROAD - SECTION TWO 
KM 24 to KM 72 APPROX. 

CONT. No. 523 (R) 

1. Finance 

Development Fund in various cmrericies, a Wn 

towards the cost of the BphntHKfaHnn/atrpngthnning of the 
above Road and intends to apply the proceeds of thia Loan to 
eli gib le payments under the pnntxaa to which thin p naKyninni y 
information applies. 

2. Eligibility 

2.1 Construction firms from Participant Status and Member 
countries of the ADF are invited to be precpuRfied to 
participate in the bidding for this work. Applications for 
prequaHficatxm wiB be coaridmd only from principals 
wbo are prepared to nndertake fnO re^onmMBty for 
carrying oat the work. Joint ventures or consortia of two 
or more firms are required to submit preqoalification data 
as requested in tbe preqnaEfication dnenmewt for each of 
the member firms, together with an affidavit signed by a0 
parties of the proposed joint venture or consortium declar- 
ing their intent to fr om a partnership. 

22 In addition [he applicant must demonstrate: 

a. Previous experience in road w«wk of similar nature and 
magnitude to that desc ribed below, 
h. An average annual tu rn over in road construction over 
the past mice years of not less than US$15 millio n 
c. Tbe successful completion daring the last three years of 
a single roadworks contract of not less than US$10 

millMin. 


3. Scope of Project 

The works comprises rphahililarin ii/armi glliiming of the 
road and will include 

L Construction of lime stabilised base coixrte 320 mm - 350 
mm tbi«4c- 

1L Patching and repairs to pavement where rehaliilitatioEF 
/strengthening is not required. 

UL Repair and reinstatement of aide drains and cross culverts. 
IV. Wearing course 50 mm thick asphalt concrete for the full 
length of road. 

4. Prequalificarion Document 

PiwpmlifiMiiifu Document containing preliminary inf or- 
matioa concerning the project and preqoalification form for 
Contracton k available i wimt a non-reiFiudaUe payment of 
Upnda shillingp 100,000/- or US$20.00 bom 

Tire Permanent Secretary 
Ministry of Works 
P.0. Box 10 
Entebbe. Uganda 
Telex: 61313 WORKS 

Prequafificabon document will be available from 1st 
September 1986. 

5. Goring Date 

The complete Prequati Station Document should be sent 
or deBvened to the Permanent Secretary, Ministry of Works, 
P.O. Box 10 Entebbe to arrive in his office NOT LA TER 
THAN 16.00 Hre on 15lh October 1986. 

6. Tender Documents 

Tender Documents will be issued only to Contractors who 
respond to this notice and can satisfy the prequaHfication 
requirements of the Republic of U^nda. 
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Clemens First 20 -Game Winner of Year 


Cs»ViW by Our Staff From Du pcrtch a 

BOSTON — Roger Clemens be- 
came the first 20-game winner in 


Royals 10. Brewers 1: In Kansas 


Gty. Missouri. Frank White drove 
in three runs in the first two mnmga 


SATURDAY BASEBALL 



ACROSS 


1 Meager 
6 Cupid 

10 ■•The Jolly 
Toper*’ painter 

14 Birchbark 

15 Mother of 
Pollux and 
Castor 

16 Theaters for 
Euripides 

17 Love. Italian 
style 

18 Imitator 

19 Notarial tool 

20 Half of a fifth 

21 New England 

23 Pays attention 

25 Lots of lots 

26 You asked far 
it 

29 Ogler 

31 Similar 

32 Adriatic resort 

34 Hollywood 

plum 

39 Inflated talk 

41 Columbus, e.g. 

43 Defense pact of 
1954 

44 Junk item, 
sometimes 

46 "Mila IS" 
author 

47 River to the 
Caspian 

49 Quiescent 

51 Lorraine’s 
partner 


55 Corgi cord 

57 Cattle country 

59 "Sans , 

sans eyes 
. . Shak. 

63 Certain 
Egyptian 

64 Pro 

(proportion- 

ally) 

65 Diameter 
parts 

66 Gumbo 

67P.D.Q. 

68 Wickerwork 
willow 

69 Ivan IV. e.g. 

70 The elder 
Dumas 

71 Cubic meter 


10 Old Testament 
book 

11 TV’s “Let’s 
Make 


1 Begone! 

2 Arrived 

3 Oft-quoted 
auth. 

4 Bighorn 
country 

5 Giggle 

6 Antelope, with 
a twist 


12 Minimum 

13 Like sea water 
22 Egret’s cousin 
24 Perry Mason’s 

Gardner 

26 Vestments 

27 Shade of green 

28 Sea bird 
30 Berra of 

baseball 
33 La Douce 

35 Dixie 

36 Parrot part 

37 “It’s- — to 
Tell a Lie" 

38 Take five 

40 and go 

42 Fitzgerald or 

Raines 

45 Best of the best 


7 Basked, 
perhaps 

8 River to the 
Baltic 

9 Nobel Prize 
decliner: 1964 


48 Prepare for the 
freezer 

50 Houston team 

51 Neckwear 

52 Glances 

53 Above: Prefix 

54 Rose essence 
56 Encampment 
58 Let up 

60 Entertainer 
Adams 

61 Layer 

62 Employ 


© iVoc York Time m, edited by Eugene Maletka. 


DENNIS THE MENACE 



'Does God know He left the wwer running? 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lae 


Unscramble these tow Jumbles, I knew ft afi along 

one letter to each square, to lorm . 

four ordinary words. I II Vh 

i KANOE 1 I " 


GREME 


LASTOP 


ENMURB 


A PERSON WHO i 
WAKES UPTOFINC? 
HIMSELF FAMOUS MAY 
NOT HAVE THIS. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the abowe cartoon. 


Answer here: 


(Answers tomorrow) 

JuffltHw: BRAVE LOWLY GADFLY HUNTER 


Answer. That wndbag was always getting earned away 


try the sound ol hts own voice, but never this — 
FAR ENOUGH 


WEATHER 


EUROPE 


Attm» 33 n 

BoiXrtoeo 22 72 

MrMt IV 66 

Berttn 15 9> 

BthimH 14 J7 

BwJopnr 20 68 

Coognhaoee 14 41 

Costa Dal iot 24 77 

DaMta 14 57 

EHI ilta W 12 

norma 26 TV 

F iemhfT T 14 41 

Geneva 18 M 

HotatefcJ 13 55 

IStaoM 25 77 

LaiPafcna* 25 77 


Revfclavai 

Home 


LOW 
C F 

21 70 O 

II 52 d 

24 75 ir 

17 43 cl 

V 4 Cl 

11 53 0 

10 50 Cl 

11 52 fr 

8 46 Ir 

I 4 II 

21 K o 

4 36 O 

4 37 a 

II 52 fr 

ia so tti 

I 41 Ir 

V 48 a 

21 70 Ir 

21 70 fr 

18 44 fr 

f 48 d 

17 43 r 

IT 32 fr 

13 S5 * 

4 43 d 

14 57 Cl 

7 45 fr 

V 40 cf 

V 48 d 


Bansliok 
Balling 
Hong Kano 


Stamn 

Totpei 

Tokyo 


LOW 
C F 

34 77 g 
22 73 si 

28 82 Cl 
28 82 r 
37 81 IT 
22 72 fr 
20 U g 
34 7V cl 
28 82 d 
27 81 cl 


Cairo 
Cap* Town 


22 72 ih 

23 73 fr 
V 48 fr 
IV 64 fr 
15 » fr 
34 75 a 

8 44 cl 
22 72 fr 


LATIN AMERICA 


■wMiAlm — — — — 

Caracas 28 *7 20 48 

Lima 18 44 i« 41 

Mexico City it 75 12 S4 

Rio da Janeiro 24 75 IV 44 


WORTH AMERICA 


II S3 fr 

7 45 Sh 

4 43 O 

10 50 fr 

11 S Ir 

II 53 Cl 


MIDDLE EAST 


Beirut 

Damacn 


34 V3 14 61 


T« AvW 

OCEANIA 


— — — — no 

33 VI 18 44 fr 

33 VI IV 44 Ir 


loddand 13 55 6 43 fr 

MMr 18 44 10 50 Ir 

cf-ctaoev; fe^eoav; fr-Mr: ivhell: 

llMlWi wii ; W WW; si -stormy. 


Detroit 24 

Honolulu 32 

Houston 31 

LHAnrln 7V 

Miami 32 

Mliaiaapalli 28 

Mo n t r e al 22 

Mourn 33 

NvwYvrfc » 

San Pratetseo 24 

Seattle 22 

Teraata 22 

WatatooMn 24 

oavercati: oe-oerHv 



Mtr SouHmct/lh* Ugaatad Ana 

Qemens: “I’m glad if s behind me. I want to get September going.” 


the major leagues this season Satur- 
day. and Boston’s first since 1978 
— and then trained his sights oo 
September, 

“Twenty is a good marie to get to, 
but we're in a pennant race,” Clem- 
ens said, after allowing four hits 
and striking out 1 1 in a 7-3 Red Sox 
victory over Cleveland. Tm hap- 
py, but Tm glad it’s behind me," 
said the 24-year-old right-hander. 
“I want to get September going.” 

Clemens (20-4), said he “threw 
the ball extremely wdT as Boston 
retained a 316-game lead over To- 
ronto in the American League East 
“This win be nice to look back on,” 

he said, “but now 1 have to think of 
the next time out” 

Qemens threw only 102 pitches, 
including 75 for strikes, before ag- 
gravating a blister on his thumb. 
He is the first Boston pitcher to win 
20 gan» since Dennis Eckersley 
did it eight years ago. 

Bhie Jays 8, Twins I: In Toronto, 
Manny Lee went 3-for-4 and drove 
in three runs to lead the Blue Jays 
to their seventh straight victory. 

Mariners 1, Yankees 0; Yankees 
3, Mariners 0: In Seattle, Billy 
Swift had a no-hitter through 7% 
inning s and Jim Presley singled 
home a nm in the eighth to lift 
Seattle in the opener. Don Matting- 
ly’s fourth-inning homer got New 
York started in the nightcap. 

Orioles 5, A’s 4: Is Oakland, 
California, Odell Jones pitched 4V$ 
innings of shutout relief to help 
Baltimore end a seven-game skid. 

Rangers 6, Whfte Sox 2: In Chi- 
cago, Pfcie O’Brien and Ruben Sier- 
ra hit two-run home nuts to help 
Texas past the White Sox. 


in three runs in the first two innings 
to start the rout of Milwaukee. 

Angels 5, Tigers 4: In Anaheim, 
Calif ornia, Doug DeQnces hit a 
two-run homer with one out in the 
ninth to give California its sixth 
straight victory. 

Mets 6, Dodgers 3: In the Na- 
tional League, in New York, Rick 
Aguilera pitched a seven-hitter and 
hit a tie-breaking two-run single for 
the Mcts. 


Can&aals 5, Reds 2: In St .Leans, 
Tim Conroy pitched no-bdt ball 

thzongh seven hmixig? ulead the Car- 
dinais past Onanaari. Gonroy lost his 
nohitter when Bo Diaz hoed a doable 
off the gjove of Left fidderVmce Cole- 
man to open lbs eighth. 

Braves 4, Cobs 3: In Atlanta, a 
bases-loaded walk to Ken Oberit- 
fell and a checked-swing infield hit 
try Dale Murphy drove m the deci- 
sive runs in the seventh. 

FHBles 5, Giants 3: In Philadel- 
phia, Mike Schmidt hit a two-nm 


homer to back the six-hit pitching 
of winner Don Ca r ma n . 

Expos 10, Padres 1; Pate 5, 
Expos 4: In Montreal Garry Tem- 
pleton drove in three runs, mdud* 
mg the game-winner in the nmtn, 
as San Diego salvaged a double- 
header spliL In the opener, Bryn 
Smith doubled home three nms 
and {niched his first complete game 
of theseason. 

Pirates 13, Astros 3: In Houston, 

Jim Mamson drove in three runs to 

pace Pittsburgh's tool fUPI.AP) 


Cruz, Scott Spark Astro Victory 


Compiled by Ow Stiff Fran Dupattha 
HOUSTON — After one of the poorest starts of his 
career, Jose Cruz is back in top form just in time for 
the Houston Astros* stretch run fra the National 
Ijwgiia West title. 

“Josfc is really picking us up now. He's starting to 
drive the ball and get the key hits like he has through- 
out his career,’' said Houston’s manager, Hal Lanier, 


FRIDAY BASEBALL 


after Che’s two-run single in the sixth inning sparked 
a 3-2 victory Friday over the Pittsburgh Pirates. 

Mike Scott struck out ax to increase major league- 
leading total to 241. In his TO innings, Scott gave up 
six hits and one earned run, lowered his ERA — also 
tops in the majors — to 2JA. It was his eighth victory 
in his last 1 1 decisions. 

Reds 2, Cardinals 0: In St. Louis, Bill Gulliclcson 
pitched a three-hitter, turning in his second shutout 
and fifth complete game of the year. 

Mels 2, Dodgers 1: In New York, run-scoring sin- 
gles by Keith Hernandez and Moolde Wilson backed 
Bob Ojeda's five-hit pitching. 

Pfeflfics6,Giant5 4: In Philadelphia, Von Hayes had 
three hits and rove in two runs to boosting the Phillies. 


Hayes angled, doubled, tripled and walked before 
flying out flying out to the warning track. 


flying out flying out to the warning track. 

Cribs 7, Braves 3: hi Atlanta, Bob Dernier hit a three- 
nm homer to highlight a five-run fifth that lifted f^vrago 
Yankees 13, Mariners 12: In the American League, 


in Seattle, Juan Espino doubled home Dave Winfield 
from second base with two outs in the ninth to edge 
the Mariners. New York wasted a 5-0 lead, as Bob 
Kearney hit two home nms «»d helped Seattle to a 12- 
5 lead, but Rickey Henderson hit his second homer of 
the night in a six-run Yankee fifth and Dan Pasqua 
tied the game by hemering in the seventh. 

Blue Jays 6, Twins Sr In Toronto, Tony Fernandez 
scored on Jesse Barfield's grounder with one oat tome 
ninth to give the Bhie Jays their triumph. 

Iodtans 7, Red Sox 3; In Boston, Joe Carter hit three 
home runs in a S-for-S performance and drove in four 
runs m support of Tom Candiotti’ssx-hztier as Cleve- 
land ended a three-game losing streak. ^ 

Rangers 5, White Sox 2: In Chicago, Ge&o Petrafll** 
had the only hit (a two-nm angle) in a four-run fifth 
that got Texas past the White Sox. 

Brewers 3, Royals 1: In Kansas City, Missouri, Ted 
Hignera set a angle-season Milwaukee strikeout re- 
cord, fanning six and increasing Ms total to 173. 

Angels 13, Tigers 12: In Anaheim, CaBfcnaa, Dick 
Schofield's two-out grand-slam home run in his sec- 
ond time at bat in the ninth capped an eight-run 
inning that put California past Detroit. 

A’s 4, Orioles 3; A’s 4, (Moles Ct In Oakland, 
California, Mike Davis hit two homers and scored 
three times to pace the A’s in die opener. Dave Stewart 
pitched a six-hitter for his East znajar-leagnc shutout 
to complete Oakland's second doahfcheadcr sweep of 
Baltimore in as many days. (UP!, At) 
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END PAPERS: Eways, Letters, Arti- 
cles of Faith, Workbook Notes 


By Breyten Breytenbach. 269 pages. $16.95. 
Farrar, Straus A Giroux, 19 Union Square 
West, New York, N. Y. 10003. 
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Reviewed by Vincent Crapanzano 

B reyten breytenbach is a south 

African poet, painter and political activ- 
ist An Afrikaner by birth (though he refuses to 
be identified with (be Afrikaners because of 
the political implications of such an identifica- 
tion), Breytenbach committed, in his people's 
eyes, the unpardonable crime: He sought to 
overthrow, violently if necessary, the South 
African government and the monstrous edifice 
of apartheid it had constructed. 


as Nadine Gonfimer and J.ML Coetzee. He 
writes tetters to, and converses -with, figures 
who to be his . critical n g i He asks: 

Whai happens if the Other — the Odder — is 
the I? 

This question cannot be answered — cer- 
tainly not in a- society as divided as Soalb 
Africa. Given die existential and political sepa- 
ration Icgtriafoti. by apartheid, the sett’s other 
remains always wooden, opaque, riwdwnifal, 


remains always wooden, opaque, mechanical, 
of mythological proportion, m such a world, 
Breytenbach never tires of telling us, there can 


be no real cnltural creativity. “Nearly all South 


fisw Daru.-rn 

- Tim Wilkisoa- 
Ngptsve, came up 
graujiy of his cir<er 
■jm te upset Yannick 
iestG tocrio die fourth 
ite UST Open team* 
skips, along with top 
dirndl and Manna Nz\- 


Vk <j a*msa ef tw, 

oned for seven years — two in solitary confine- 


and alienation." (Breytenbach s own exile in 
France becomes a. .metaphor fra the South 
African writer’s condition.]) Exile cuts the writ- 
er from that dose ami continuous contact with 
his people that keeps him alert and his lan- 
guage alive. 
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ment — bdore he was released in 1982. (He 
has described these years of imprisonment in 
two books, “Mouiw” and “The Confessions 
of an Albino Terrorist,") The miscellaneous 
writings collected in “End Papers" were writ- 
ten before and after his imprison me n L They 
address disrideoce, exile, imprisonment, the 
responsibility of the writer, political commit- 
ment, the artifice of culture, and, above aO, 


components: 

the sounds that disturb him from within, that 
pmh from inside 

— and die people who speak his language. Lan- 
guage is 

people. When you are deprived of one cf these it is 
as if 

you hate only one leg which keeps getting weak- 
er because 

you use it too much. 


South Africa and its apartheid. Although some _ ^ - . . . , . ... 

essays aic about travcl(Pa]eniio, Los Ai^des “ POsataQa BDarteularty nanful for a 

and Berlin), and others about writers(Jasse wnl« like Breyte^ who considers Ibedo- 
Luis Borgea) and cultural even Is (Pina “j* « ta «raer Bid ta 
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Bausch’s Wuppertal Tanztbeater), they are 
also confined by Breytenbach’s experience of 
South Africa. 

“South Africa is a symbol South Africa is a 
reality,” Breytenbach writes. “There two truths 
are intimaidy linked, as are the mirror and 
memory, and both operate simultaneously.'’ 
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memory, and both operate sunultaneously. 
Like other white South Africans — those who 
think, at any rate — Breytenbach is caught 
between the symbol and reality, between the 
mirror and memory. Writing is a form of 
combat, he says. He is morally o imaged. He 
decries the inhumanity of apartheid. 

Bui these positions do not give him a secure 
vantage point His vision is fractured. “Can 
any erf us see South Africa whole?, " be asks, 
and be answers no. “We are institutionally 
(historically?) incapacitated. And we have to 
accept the maiming , the limitation." He refuses 
the easy — the European — vantage point, 
adopted, despite their anguish, by such writers 


public an artifact of Western culture. 

The exik u maxginiL He is lonely and awk- 
ward Like the prisoner, he has lo depend upon 
his own resources, and he risks inventing a sdf 
that can have no contact with those with whom 
he wishes to co mmuni cate. 

In the stammer you invented a you in order to 
make Efe bearable, 

to breastplate yourself with a certain dignity. 
Outside you will 

invent yoursdf as a re-creation, a reincarnation. 
The invention 

will no longer be a go-between but an tperture, a 
cycle of hope, 

a verse embodied with stresses. 

Transitions are particularly diffiadL After 


match. Wfllosos By 

by *0 and 6-1 but E 

« «wn set pomts before 

_<*?* Frenchman awav. 

> 2 0ed bv vis- «ck 

- sets, onlv'w ^ 


-S^fudiOCTectui; rad* 
.iT*? 1 wiDason had in then 
^“cne for Noah, he ^ 

2? only five he- 




tison. Eij 
game semd 


25 


tning !0 


seven years in prison, Breytenbach finds the 
world he returns to “bccrammt greyer, amooth- 
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world he returns to “becrazung greyer, smooth- 
er, less textnred. M AH over the world, he ob- 
serves in a grand cEcbfc, yon can slay in identi- 
cal, air-condilioned rooms, earing the same 
“continental” breakfast and finding on the 
same concave screen “sot a glimmer of differ- 
ence between the ad and assassination." All is 
image. Yon have to go to the Third World, he 
says, forgetting that the same hotels exist there 
(or are longed for) “to meet stench and crying 
and color and the laughter erf people laughing 
in the pre-afr-cooditioued-penod way." 

There is something deeply troubling about 
Breytenbach’s writing. There is a bit too much 
of him in il alL One is tempted to read “End 
Papers” as symptom father than as message. 
Maime d by his people, by bis imprisonment, 
his exile, by all the injustices he sees around 
him, he indulges his pain. He gives way to an 

intolerance, an impatience, a rebdHousness, a 
vi olence, tii*t inNre humanity. 
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Vincent Crapanzano, whose most recent book 
is “ Waiting : The Whites of South Africa," wrote 
this review for the Las Angelas Times. 
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Set Two World Records at European Meet 
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’§* 7 $ STUTTGART;—: Hammer ' *nd had posted ifae event's fastest a time erf 3*1.67. 


) distance, settled for the silver with 


East Germany won the women’s isfan woo France’s first gold 9 mA»\ 
400-meter relay in 41.84, the best of the championships in a world- 

•■■MA in »Ln «Un iimmm D..I aL. « . -• _*■* 14 4 A 
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U. iki®£ £?i‘ 'Wdasy *T™ xoropam trad: and and fimahed secnod m 53^0. oroves that Seb is best in the 800 'and Marlics GOhr was short of its medalin 13.42. 

jS|f. - “My staxt was not too good, and and thail am really a l^OO-meter wodd record of 41 37. Bulgaria, an- Anke Behmer of East Germany 


f»m .Ue 

as ■» * 


SP* * U lijkl 

***n m i . Ssiji. b 


+ m 1 * ■ ,_t» ~ ^ _ ULifVQ JVU u 1 /UI Ui UK OW — — -- ---- *nr- *t*v« ■ VI IW 

.g^cm^mnaups. ... “My start was not too good, and andthail amreally a 1300-merer wodd record of 41 37. Bulgaria, an- 

SedJ berraedhis own record I didn’t taka the Cm hurdles too nmtw , but I dMn’l want to go cfaored by 100-meter high hurdles 
aa effort <rf 284 feet, 7 inches wd!," said Stepanova. "In the end, homo without a win." champion Yordanka Dankova, fin- 


had kd from the first 

^jnn^hefbre breaking the record 

of- 284-4 h« had . set in Cork, irc- 


tws under 53 seconds." 

: . Chi Sunday, the final day of the 


knko (4:02.36). 


“2L 01 ** Igor Paldin of the Soviet Union £7/ 
S!5SS?§U221^^ wrmt^m^’slrighjuinpbyd^r- *& 


The Soviet team took the gold in 
the men’s 400 relay, docking 3829 
— .03 outside its European record. 
East Germany won the silver in 


taii on Jane 22. Scuttled a 1-2- follow Baton Sebastian Coe to win Buctawrof Britain won the 

a^v-lwssaasssaaE ■.. *a»>s£^?s“ 


<^ds£ 281 -? andIg»NibiBn thmi meters to gp, Cram locked into a m 
(t26WX ■ awtamfd nnint and avenged his gncaim 


Brogare of Finland took the silver 
medalin 13.42. 

Anke Behmer of East Germany 
wtm the heptalhta by producing a 
strong run in the final event, the 
800 mciers. Judy Snnpsoin of Bm- 
ain had led from the opening event, 
but could place only fourth in the 
800 meters and was pushed back to 
third place, behind Natalia Schu- 
benkowa of the Soviet Union. 

Ingrid Kristiansen of Norway 

won the c hamp io nship^ inaugural 
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fi 1 V ^ "wonic, S3 J<S two-tmtt Olympic champion at the tlrirrf <m more mines. dLcuft^tta^ 

, ®*-' - f ' "' 220-1. Russians also finished sec- 

ond and third, Georgi Kolnoo- 
cfaenko the runner-up at 219-10 
and Vadov Kidikas the bronze 
medalist at 217-7. 

In other action Saturday, little 
known Gdindo BordiD won the 
men’s marathon- Bordm, a 27-year- 
old, dodted 2:10:54 to beat fellow 
Italian Orlando Pizzolato, one of 
the favorites, by three seconds. 

The two were in front at 19 miles 
after the early leader, Steve Jones 
% of Wales, tired and fell well back. 
*T kept asking myself. Is it tree, or 
am I dreaming?’ ” Bordin said. 

As the leaders entered the stadi- 
um to a huge roar from the crowd, 
W> Pizzolato briefly nraved ahead. But 
Bordin quickly regained the had 
and crossed the line about five me- 
ters in front. 

Bordin, who had run only five 
previous marathons, was so excited 
that he did not know the race was 
over. “I did not see where the finish 
line was," he said. “I kept on mn- 
rung until I realized from the noise 
iS erf the crowd that I had won." 

5 "ii. .j- ' ,v . . _ . _ . NADMdflrtii, in the final of the men’s 1 10- 
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302325. 

Although that was almost 10 sec- 
onds outside her world record, 
Kristiansen never was threatened. 
Fatima Whitbread erf Britain 


Van KMWTIv A»o 6 c*d Mb 

Marina Stepanova, left, ed^ng past Sabine Busch in the women’s 400-meter hardies final. 


Union won the pole vault at 19-214 ease and then trying to break his 


won the women’s javelin Finlay but three »"» at a world- world mark of 19-8&. Bat his three 


night with a throw of 250 feet, 5 record 19-IOW. attempts were not close. His broth- 

inches, short of the work! record of Bubka entered the vault compe- a - Vasily placed second at 18-IOW 

254-1 she set during Thursday’s tition at 18-8% and almost went out beca u s e of fewer misses than Phi- 
qaafifying. Whitbread won on her at tbal ha$it; competing in the bppe CoUci erf France, 
axth and final throw — just as a rain, he did not clear it until Ins Donkova won the women’s 100- 
driving rain stopped. third try. He then seemed to gain meter high hurdles in 1238. just off 

Sergei Bubka of the Soviet co nfi de nc e, clearing 19-2% with her world-record 1229. East Ger- 


man Co rnelia Qsdikenat was sec- 
ond in 1235. 

Other men’s winners on Friday 
were Briton Roger Black, the 400 
meters, in 4439; Vladimir Krylov, 
Soviet Union, the 200 in 2052, and 
Hagen Melzer, East Germany, the 
3,000-meter steeplechase in 
8:16.65. (AP t VPI) 
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l. Roper Block. Britain. 4A59. X Tlwnwa r ma nv, ”r; 1 Corn * l ° Fputraoc>v . Lovoiit, Mndcw *-X M. M; Todd Wltskan, 


BOlnls. X Natalia SchubonknwwSoviaf Unioa 
AMS. X Judy Simpson, Britain. 4AZL 
W M ot o r HnrtfM 
1. Mart no StBPanovo, Sovtot Union. 
twond recorXJ; oM racorCL SUi SoWiw 
Busch, East Germany, 1WJ.I SaWn* Susdi, 


SdvmletM. Bsst Gormany, MAX X Matlilaa 
Scheralna Eost Germany, uu 


East Germany. SOX 


UA.deL Eduardo P e nB eedhaa. Ai m e t rt l mL 7-* 
114-12}, 4-L 6 - 1 ; Stefan E «era ( 4 ). SwedHh 


Wllkban. us.der. YanrUcA Nonti 15). France. 
7-6 113-10), 3-44-4, 6-1. M; Brad Gltaert (15), 
UX dot Johan Kriek. UX 6-X U- 
wOMEirs siNouEs 
Secood p — H 

Oauda Kohda-Kllscn <41. West Germany, 
del Catherine Tanvf er, France, S-T. 6-0; Hele- 
na sukova 17), Czechoslovakia del. Bara Ga- 
mer, Britain, ?-& 74; Catarina Undavfst (14), 
Sweden, del. Amanda Dl newel I, Austral kb *-X 
6-2; AWIho Gurney, UX dot Rastdvn FOlr- 
Dank, South A trice, 3-6. 6X 76 17-3); Zlaa 


WHM. T-mrlirhnm v ,nBrtd Nonnav. 3S:ZU5. X K. u m c uj^ lI u- jZtrajT ’ - - ‘ ~ Garrteon tW». U-S.de! Evo Pfaff. West Ger - 

1. Hagen Metasr, East Germany, a:lA6S.X j jj* s °^ > * > Unto n^ao^CTJl. X x MJhnlov Medr (16), Yusootavtcbdef. Guy mw«4^_ t x n.6- l, 64; Wendy Tun taul LAia- 

FranQBseoPomtta,lwlv,B-.HJ5.XPa*rlzlla. VlrWta BnmEast Germim3l:19ZA Foroet, Franca 7-5.KM; Tom GulUkson, trail* dal. Ahela Moulton. UX.6X 64>;T1ne 
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1, East Germany (SlTke Gksflicb. Sabine 
Gunther-Rleoer, I no rid AuerswoM, Maritas 


>Olv Z9e is 

erCo 

vrSv 

«ll 1.1 

dDv t 

Sta 

*T 

:<Cn s 

so i jni i 
imp ZSfc 12 
tens 

th a :t *: 
y«B zo :s 
MBs 


ills?! 1 • 

w in 5 JT T ■ — ■: ■ 

||| WUkison \ 

^ * 3 ^4m+Uij O^SkB-Rm.Ohgcd^r 
.=*»- YOWC—TSm WiBrison, 


WUkison Upsets Noah; Top Seeds Advance 


Serael LatawsAl. Soviet Union. 36GVXX Oto- B " teorl0 (clnko & °" or *' 

voml E vanoesllsri. Italy. 264L Ane **° Nuneva, Nadedida Georutava 

Pole vault Yordanka Donkava), 4ZA6. X Sovtal Union 

I.Serori Bubka, Sev let Union, 1V-2V&.XWBS- tA^toNotfnburtoji^teBacbliiaMaA 
SHI Babko, Soviet Union. lfrlOU. X PhHlPpe *“ SWrova ' Dtaa Sokrtoreva). «7A 
Collet, France, 18-I0b. , _ ** T * ?.^ U * Br Be,OT l 

tU MBlef Hsrritoi i# EostGcfrinanv (KlrstRfi EOvnelniafMiSo- 

I. Stapbane Co rl stan. France. 1138. X Arta Buscii, Potro Mueller. Marita Kadi), 


UX,doL Andros GenwidO}, Ecuador, W. 6-7 
10-71. 7-6 (7-2), 6-X 64. 

Joaklm Nvstram (7). Sweden, del Pavel 
StazIL Czechosloyokla 6X6-1,60; Mott An- 
oer. uxdd woitvMasur. AudraBsM (7-4), 
6X 7-5; Jimmy conaara (»), UX,def. Claudio 
PlstotasL Italy. 7-6 f7-31. 64, 7-Sj Matt wv- 
tandar (2), Sw e d en, def. Thierry Qtamplaa 
Francs, 6-X 7-5, 64; Christo Vtai Bendwre. 
South Africa, MJov B er ner. UX6-X6-X64 ; 
Eddie E dwards. South Africa, def. Rlcordo 


BrvBPO— rfmd.ll4XXCoriosSolaSeala ill*”- z .y?* & g rmaf ! y ute Acuna, CMta. 34. 6-1, 64, M, 6-3; Milan 


-- - ■*'"* n « TTC rural raniTATyr. sixth game. But he broke back iro- 

‘ * ait-- rI* " *NEW YORK — Tim WiBrison. tl^. OPEN TfcflNIS mediatdy at love and fdlowed with 

w - isSiT-J *4 Btisy and aggreswe, came up with „ , the decisive break in the ninth 

* ' »», t\l- (he biggest victory of Us career oftosttyleofplay. ‘Tmplajmgthe game at 15. 

it d aiS?*? - ; -Sstiirday u*ea be upset Yannick -best Tve ever played. I don’t want Navratilova was a lille shaky in 
, . -j ^ Nixah infivesets to gain ibc fourth to ® to I^ ^ . the opening set against Horvath, 

tat*. pxmd of the U5. Open irttmic l - cnril and Navratilova eqpyed bat ti gbtenaH op in the and 
— , i 3 H 'AhatTmSrwicJtmB nlrmo oHtb trvn Ucasant wodcouts in warm Sm- swent the final fonr rames with the 


s 5a iatilova. 


ships, along with, top 
Lendl and Martina Nav- 


•A:r I a; 
;Ar» ~ 


u : ;Tbe unseeded TOttison, a 26- ^ Jtom bdrind in the 

% £3 left-hander who never :£** « beatog Jcmas 

: l- made rt pa^f the fliin l mm>3 in nine SveOSBOO of Sweden, 6-3, 6-3, 6-4b 
i' ^ I1V6 6H Waurirtilntni Vu». « Aww pc 


nA 1 1C U- Ik It’ 

3!F X 13 JTJtT-. R|- 
35'* W j-t S I 

x-h •: c>. fi I 

3&fr SM r . 

;Lir WIi Hr 

OF 14.' 41 2TJ1-. I L 

,y 

me :»l- -ly^nw 
~rr -if 10*11 is* 
i-i a:::- w 

2 I Si 

^ jir. g;M 


nade it pa^ tiie thrr H wi rtme SveOSBOO of Sweden, 6-3, 

xaerious- oocnx - fiadied with a : Nawatikwa, not quite as 


J e ndl and NavratOova eqoyed but ti ghtened up in the «Yywt and 
p fe a sant workouts in warm sun- swept the final four games with the 
s hin e to reach the fourth round. loss of five points; winding up the 

The d e f e nding men’s champion mairfi in exactly an hour, 
tad to fight from behind in the - ~ - , T1 . 

third set before beating Jonas ?“ ¥adi %’ ° xm f ?? 1 

Svrawo of Swedm, 6-3, 6-3, 6-4. ^ 11 

Nxnlailova, hoc quite u durp as UA °P a a ! cs b ^ sn *** «4~ 
mmai c vance d to the thud round with 


BShESSkSS--- 

£ 500 ^ 7-6 <125^6, 44i. 6 - 1 , broken the ppeningsdt 

W vfctiuy over the Na 5 seed. *** tad ahautkbefore aibdmnR 

Wearina a red and white base- whiie, omtimied toharc thmgsgo- Tt T - rS« n WrininT^ 

baS^m. WBkiso^e tiie ing.tooea^asshedaiiiieda^-1, 1- ftstdea ’ 

V*. i-w the ninth azne of^ ^ OvicteyoverBevedy Bowes, vbo '“6 ? -5- 

4 -i::-. final ^ at 15 with a forehand was forced to retire because of a In other ^xjnd-rocndm. No. 2 

m I Fnass off sttvice mtnm. then dosed viral infection. Graf has yielded a se^Mats TOamkrsovedMrttCT- 

■^^^001 the 3 how andWmnmte thrill - bb&i game in each of her three lady wdlmtaatmg ‘puerry Carn- 
aby hokfing at 15, lotting a daip matches, and has been on court te gm , >&*, > J. 64, md Hana 

■ V less than two hours. Said Graf: “I Mamllikova, the defending wom- 


^r-pg-; 
•tIF- Sfcl 


The tie-breaker set die tone for 
RIMorifeih matrix WSkson 


74 Sta 1 . 

*ffl needed seven set 
'32 gK : >oonWputtiie Eren 


V7 

zZ it 


luwlsi 

s’i»?S 


game in each of her three lady wdl in beating TfaKrryCbam- 
ks, and has been on c ou r t for pkm, 6-1, 7-5, 64, and Hana 
tan two hours. Said Graf: *1 Mandlikova, the defending worn- 
& tougher match.” en’s champion, quickly disposed of 

contrast, fourth-seeded Ste- Iva Budarova, 6-2, 6-3. Boris 
fixrg strngded before subdo- Becker, seeded third, beat C&ssio 
unediKiSnim, 7-6 (7-5X3- Motta, fr-3. W), 6-Z 
1, 4-6, 64. After die two Tom Guffikson, a wild-card en- 
iged breaks in the fourth and try who turns 35 this week and 
ames of the final set, Edberg plans to retire at the end of this 


L- C- « jumped ahead by 541 and 62, but fan Edberg struggled before subdo- BJcker, seetted tired, beat Gassio 

3^*1., ^ needed seven set points before mg Kamesfc KiSnan, 7-6 (7-5X 3- Motta, 6-3, 64), 6-2. 

_ ^ri n« . taanld pntdie Fren^mm away. 6, 64, 4-6, 64. After the two Tom Gtiffikaoii, a wild-card en- 

x it V- Noah reeanwd control by wm- exchanged breaks m tire fourth and tnr who toms 35 this week and 

• u fi?SS3 the next two sett, only to see fifth games of die final set, Edberg plans to retire at the end of this 
% Kp»»*Kiii^imiHfY ^iM«itiMl cndedtiie 3-honr, 24-rehrete man- season, produced Friday’s biggest 

■ Ainrv AVflwwhTO VmvnW in thonwtiha break in the 10th game surprise oy oveooming tenth-seed- 

1 1=3 toStstoone far Noah, he a croshing overiiand that ed Andies Gomez, 3-6, 6-7 (0-7X7- 

charged with only fiw un- botmeed 10 rows deep mto the 6 (7-2X 6-3, 64* m 3 hours and 34 



Vuoratavt., dot BriHtaridc Dyk*. 

*** Bli “ A U3 trollQ.2^.M.64.*4;Jatm*Yxoiia.P^u, 

I.GeHndo Bordin, Italy. 2:10:54. XOrkoxta wWocto Joiartta j«vrta. Gwtavta bioo- (jet. DaWI Pota.UX- 64.SA 5-7,6-X W; Eric 

PUxotota. Italy. 2:10^7. X Horbari Staftav. J-Z4A9. Jelaa Wot* Germany, dot Marty Davta UX 

Wtasl Gwiwinv. 2:11:30. H.H74HM; Barit Bedoar (3). Wort 

Hammsr Tftraw Gerrmmy. ttaL (MUMtaBratf, 6X646- 

1. Yurt Sedykh. Soviet Union, 206-7 (world iTntlano5arnoMnkftSo*tal Union, 4: 0X36. 3, z 
rMwil:i)ldnrsnLMu.M<Ati.iOui rUr. MnB Mollltfe. Romania. 4:0X44. Thk« — — - 


record; old record, 284-4 Sedvkn.lfBi1.XSar- uolna rr *’ lrHC ' IOTnan * a 
ael Utvlnoy. Sovtat Union, 2S1-X X laer NHa>- 

Hn. Soviet Union, 28M. 

I. Krista Atartcov, Bulaorla 57-1HX X Moril FOOtbfll] 

Bruzlka, Sovtal Union, 56-WX X Otao Pro- 

ainko, Sovtal Union, 56«vt 

1. soviet IMtanUUmnMarvZanov, NF CoflegC ScOFES 
kola Y w hmono v. VknSmlr Muravov, Viktor SOUTH 

Bryssln), SB. X East Germany (Thomas AppalocMan SI. 17, W. 12 

S gtirae der.StaHen Brlnqinann. Olat Prenrtar. ortaware SL 21, Southern U. M 
Frai* EnvneJmann). 3&64.X Britain (Etfat Florida 3X Gnraia Southern 14 
Burney, Dalev Thompson Mike McFartane, Ftorkta st 24. Totado B 

^^WMetaruwae ^ 27 

L Britain (Oerek RednftontLKrtasAkstwoL 
Brian Whltlta. Robot Block). 2X9M. X vmt MUWeSr 

Germany [Khws Just, Edaar It*. Herald Boll St, 2SL N. Illinois 10 
Sdimld, RoH Luebke), 2:00. 17. X Soviet Union «*** st & E. HUnob 20 
Stodlmtr PrasUn. vtadmlr Krylov, ArVodI K-g_ c, « e. Illinois 7 
Kornilov, Ataxondn- Koratrakln), 3:8X47, Artawra St 21 X Illinois 7 
"*8 Jump Louisiana Tech 2X Tides 17 

1 , loarPakiln, Sovtot Untan, 7 foot, XX Ser- Texas- El Paso 64, H, Mtahtaan 3 
aevMaltKMav Sovtot Untaa 7-7. X Carte FARwSr 

Th. wJhwai. Wta i G ertmurr . 7-7. Air Force 24, Hawaii 17 

_ XiBB Meters S. Utah 27. N. Artnna 17 

1, Steve Cran. Britain, 3:41-08. XSatxnflan 
Coe, Britain. 3:4147. X Han Kuiker, Naftwr- 0 

^j:aii. J^rL Preseason 


Scheuer-Lorsen. Denmark, del. Tina MocM- 
xukl. UX 6-1. 6X 

Mary Joe FeiadB, UX.deL Bytvto Hon- 
Ika. Wat Germany, 6-X 62; Elm Retnodv 
South Africa dot. Carina Korieoaq S w e d e n . 6 
X6-1 Uso Bonder, U^.det Beth Herr,tLSv6 
X 63; Camille Benlamla UX. del. Elly Ho- 
kanl UX 64 64; Manueta Maleeva W. 
Bulgaria, deL Laura Glidemelster, Pons W 
61; Hana MondBrova (4), Czechoriowdda 
itat. too Budarova CzerindovokJa. 6-X 63; 
Robin WM1e,U-X. dot. NkstaArendt, Prance. 
7-5,4-6,61; Gabrtata Sahattm (11), Argentina 
dot Pam CwaH, UX 6d 63; Ovls Evert 
Lloyd (2). UX. del. Regina Manama a, 
Czecnostavakla64t6«: Jo Durta, BrttakudeL 
HU NO, UX 61, 1-6 64. 

Third Round 

Steffl Graf (3). Wnt Gonnany.det Bewrty 
Bowes, UX 6X 1-0, rat; Kathy Jordon (15). 
ux.det eitabath MIntar. Australia 61.6-3; 


M1DWEST 

Ball St. 2X N. Illinois 10 
I Rinata St JX E. Illinois 20 
Kansas St 3£ W. Illinois 7 
Aitam St 21 X Illinois 7 
Louisiana Total 2X Tides 17 
Texas- El Paso 6t N. Mkhtaon 29 
FAR WEST 

Air F orce 24. Hovrafl 17 
X Utah 27. N. Artnna 17 


Jetaa west Germany. deL iWtarty Dovta UX. 

34, W, 7-i 61 6X Boris Becker (31. West ™ N0 ' u -** ^ 

Genrnniy.det Coetao Motta, Bratal 6X6X6 Tkfe-d Btaeed 

1 Staff! Graf (3). WeetGonnanv, dot Bmerty 

Tbhd Round Bowes, UX, 6t 1-0, rat; Kathy Jordan 05). 

Aaron Kritacstebb UX def. Mol PurcelL UX,det Elizabeth MIntar, Australia 61.63; 
UX.6X6X61; lv«m Lendl (11. Cuehastovo- Staghanta Retie mi.UX.def. Annabel Craft. 
Ua def. Jonas Svensna Sweden, 6-X 6-X 64; Britain 6X63; RoffaeDa Rsvol. rial v. dot 
Henri Leconte (8). Franca del Amos Mans- «MdMUoTomaUX.6X6X-MartlnoN(ivra- 
darf, Israel, 4-6, 6-X 7-3,62; Don GoMta. UX ittovoO).UX.ilef.Kolhy Horvath, UX.64. 6 
def. Barry Molr. South Africa 6X66, 67 (6 X Gatirtelo Sehctlnl (ID.ArgentlnadetKa- 
10), 61, 6-2; Stefan Edberc (4), Swede n , def. terina Maleeva Bulgorta 74 62; Bend* 
Ramesh Krtshnan, India 7-4 (7-S). W.6-4.4-6. Gadusek 18). UX. det Helen Ketest Canada 
64; AnOral Chemokov. Soviet Unioa dot 67 (4-7). 6-X 6X Pam Shriver (5). UX def. 
Mmel Preemoa UX, 1-6, 6X4-6.61, 6-3; Thn eim Buryi n. UX. 6-C 5-7. 6X 


Baseball 

Friday’s and Saturday’s Major League line Scores 


:i» ’ :i-’ * ifn, 

r oSl-sS toed 
=- «r3ttMJta 


r : Mfe' 


b charged with onty five un- 
ited earns. 

The foredi set was afi WUkison. 


Eighth seed Henri Leconte^ a “This is basically my last grand 


rc* c - us I4JU1U1 OH who Ui nuauuu. ^ ******** — iiua w m ommii i j uty iodi 

a o i 5 ! 5 ^? fe broke inunedatefy in a. g»tne sennfinalist at both the Frcndi pjrix toumameni,” Gnffikson said. 
'-ri *5 -- O' Mf Vft > iniih anprvfiy iawmg with Open and Wimbkdon, won his *T wanted to play ready wdl, give a 


(CooDSoei ob 




■ « 
sv 

TT- -•! 

A.nr' 2 





r « l V 1 ratkft Noah angrily jawing with Open and Wimbledon, won has *T wanted to play ready wdl, give a Z*™; '4ir v iVj? 

!.» il ■&? » ^ Ite dish umpire and he broke again thmj-roundcr over Amos Mans- good account of myself, make them 

‘ .. teozanKs later when ta ran down a dorf. 4-6, 6-3, 7-5, 6-2. proud that they gave me a wQd 

v ~ . Noah dmp shot Noah, trying to Among the seeded women gain- card. I think I’ve done that now. 

osi aeslffr aadi the ball, jumped the net ing the fared) round, only No. 5 “As an American, you always 

^ ^^vpravitrat jrnnfgrto flta. PrenShxsver 8sdhfo-8Bores£Ga- want to ptey wdl ai the opea,” he 

- M am Then the Hon shook dosek were foroed to three sets. said. “I first came here in 1975 as a 

t h nd sand *&*«- Shaver defeated Efise Bregm, 6-4^ farm boy from WSsoonsin. I was Wm* 

, FrmiTK r WHkisonbii the shot (rf 5-7, 6-2, while Gadusek overcame petrified. Now, I love New Yoat Thn WiDds 

■2 >,) ^ tournament, a cross4x»xt free- Hden Kdesi, 6-7 (4-7), 6-2, 6-2. And I loved today.” (VPI, WP) . . The best Cpe ev 

.* * ” • | , hand as be was running into the Also advancing were No. 11 Ga- 

‘2 i > )»' ade-court fence. When the ball briela Sabatini, Na 13 Stephame » 

I i i $ SSSac!^ “ses?l sports briefs 


aa himself. Then the two she 
.tad* and swit c h ed tides again. 


Jony Soiavoy/lauMn-Un 

Tim WHkisoo 

. . The best I*ve ever played.' 


d i ■, Jbe open,” Noah said, “but I think Crcrft, 6-2, 6-3. and Jordan defeat- 

\SSHS 5 tiSime Mexican Retains Snperflywei^bt Title 

^ !h43 , “ “ ^ "j* his last 31 sets i at the cmyrn CORDOBA, Aigentina (UPI) — Gilberto Roman of Mexico, 24, dx 


1. Hortwta Gouder. Eoflt Germony,3:48:55. 
X Wodmlov Ivanenko, Soviet Union, 
3:41:54. X VDtert Sunzov, Sovtot Unioa 
3:42:38. 

WOMEN'S FINALS 

IVI 3 MUHJ I lire UNI 

1. Yordanka Donkova Buioorla, TX3& X 
Cornelia OxtaUcenat, East Germany. 1X55. X 
Gtnka Zoaertawva Bufcoria 12JX 
288 mm 

1, Notice Dresditar, End Germany, 2171 
M CO nOi (eqoota world rrewd set by Marita 
Kadi, East Germa ny, ttrt and 1984, and 
DraxMer. 1886). X Oiristtoa Cataer. France. 
22 XZ X SUke Gladtatai. 2149. 

JaveHe 

X POrtma Wltfnreoa Britala 2SF6. X Petra 
Pelka East Germany, 237-1 1. X Boats Patera, 
West Germany, 223-3. 

HeptafMaa 

1 . Anke Betunar. East Germony, 4717 


Transition 


BALTIMORE— Amtaned Tony Arnold and 
John Hob van. nttchen. to Rochester Ot ttto 
interncrttonai Leoaue. called up John Ha- 
byna pKtawr. and MHce Vowna outfielder, 
tram Rochester. 

OAKLAND— Placed Rusty Tllknaa out- 
fielder, an the 15-day dtaAXed W. Activ a ted 
Lena Sakata Mletaer. 


NFLPreSeason 

FINAL STANDINGS 
AMERICAN CONFERENCE 


f“nm M just fantastic, sma ms iam ji CORDOBA, Aigentina (UPI) — Gilberto Roman of Mexico, 24, the ^ 

^fflas<a, who has been given the dreigpr 1 rf tteUred srt Worid Boxing Council superflyweight champion, retained his title Satur- or 

mdmamr "Doctor Jttrt^ because waen Svcasscm broke Dim m tne ^ ^ a down-to-the wire 12-round draw with Argen tin e challenger " 


_ .a-c 

'r. S 


McEn roe: Quick Exit No. 2 


5 ■’ * .1 

->•'* X Jy 
3 L- ' i" 1 1 


3 ' , ‘ 1 n 

K 
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Cm^UedbfOteSa^PnmDOpcadta 

NEW YORK — Traffic and 
two quick matches combined to 
knock John McEnroe out of the 
Ui Open doubles competition 
Friday. 

McEnroe and doubles p artner 

Peter Fleming , driving from 
M&moe’s house on Lon g fe; 
tad, were to play the day’s third 
grandstand-court match. But the 
first two encounters were over 
madly, awd called for 

.me doubles match. Wheat 
^McEnroe Flennng did not 
Appear within the 15 minwtf.fi 
allowed, they were defaulted. 
They gat to the National Tennis 
Center seven w| * ra| ^ fli later. 

Fleming said that they had 
hmch at McEnroe’s house and 
called the center daring the 
sixth game of the second set of 
4e match preceding tbeirt (hfi- 
lotiav Merer defeated Guy For- 
get, 7-5, 64, 6-1) to determine 
j its progress. 

r Because of the start of the 
labor Day weekend, highways 

aromxl New YodtGtyhii been 
jammed since eariy morrung. 
"Obviooah; we left too lat^” 
said Fkflmtt, “We got stock in 
the trafficJifecnltttoo dose. In 
theseveaytaswetairfsyed diis 


toucaament, vreVe done it the 
same way 20 times. 

Under Men’s International 
Professional Tennis Council 
rules, each player was fined 
S l,000fre defaulting the match. 
Americans Derek Tarr and 
Rick Rndeea replaced the two 
absentees and lost, 6-4, 6-4, to 
Christo Steyu and Dame Visso. 

Ken Farrar, the MEPTCs 
rJnef so p ervis o r, said M cEnroe 
was disttanriit vriien he learned 
of the defalk “He coaWn’t un- 
derstand why we couldn't have 
waited km^sr," said Farrar. 
“He never realty questioned ns 
to reconsider. He just kq>t say- 
ing, *How could you do this7 
Why couldn’t you wait tongert* 
But when you bend the roles to 
favor a player, you're ch e a t i n g 
the other players-" 

McEnroe ’Vas very, very up- 
set,” said Farrar, tactMly.jTl 
was sort of a nasty sitnationT— - 
so much so that the MTIPC 
fined him an additional $4,000 
for verfal abuse. . 

McEnroe and Ffcnnng bad 
won die open doubles title three 
times: This year has been McEn- 

roc’s most diffienh UA open; 

te also lost in the fist round of 
t he singles. (UPI* AP) 


day in a down-to-the wire 12-round draw with Argen tin e challenger 
Santos L&ciar. 

Judge Angel Guzman of Puerto Rico gave each fighter 116 pointx 
Brazilian Moises SSster saw Roman the winner, 1 17-1 16, while American 
Tony Perez had it Lariar, 116-1 IZ 

4 Tied for 3 d-Roond Lead in U.S. Golf 

MEMPHIS, Tennessee (AP) — Howard Twitty missed a four-foot pntt 
on the 18tfa lurfe Saturday to fall into a four- way defer the lead after three 
rounds of the St Jude Classic golf to urn a men t 
Twitty’s bogey gave him a l-over-par 73 and a 5-under 21 1 total at the 

tie^dajGuy Koch, vdm shot a third-round 69, and HuXbcrt and 
Lany Mize, vriio had 68s. 

the^m three holes to’take the^d temporarily, but finidied 71/21X 
Joey Sinddar, Tony Sills and Larry Nelson were at 213. 


LOS ANGELES— Outriohted Ed AmefanB 
andSKiPedaraoaouitleMan.taAlbuqiMnne Ta!Wa nay 3 

^^^S^S^vtaEtater.ta 

NEW ruwx— Ptmjkq^a wm eubt, in- 3 ^ ctoctrmati 20 

rtektor, from Jackson or the Tews Learn*, n j. u 

Optioned Rtafc AnUB'aui ,. phtaier . to TULiunt son Franetaco »L Seattle W 

er of ttM intamatieruJ Lew* sen Dleoo 24, St. Louts 17 

BASKETBALL SATURDAY'S RESULTS 

NRhMl BwNtattevH AstadOHaa Qitoogo 31. Beftolo 17 

UTAH— Sisntd Carry Scurry. Board-tar- N.V. Gkuds 17, ntts&urah 3 

word, to a mutttysor co ntra c t New Ensknd IX Green Bay 9 

football New OrtoOM IX Kansas a tv 10 

Mangold rnnmirfl — Minnesota ZL taMlanapalta 2X OT 

BUFFALO w ai ved sam Bowers, ttoht Hwwten 17. Dallas 14 

end and Korli Snancer, Unetootawr. Placed 

Lucius Santont Hnebackor. an Murad re- 1 



W L 

T PCX 

PF 

PA 

New Enatand 

4 1 

0 

J00 

101 

90 

Mtanri 

2 2 

0 

JOO 

67 

65 

N.Y. Jeto 

3 2 

0 

SB 

95 

105 

Buffalo 

1 3 

0 

aso 

67 

79 

IndlanapoUs 

1 3 

Central 

0 

JSO 

75 

9S 

Cleveland 

4 0 

0 

uu 

M 

70 

Houston 

4 0 

0 

UNO 

81 

61 

CmdnnaH 

1 3 

0 

JSO 

71 

» 

Ptttsbarah 

1 3 
west 

0 

JSO 

81 

IDS 

Son Diego 

3 1 

0 

JSO 

106 

75 

Denver 

2 2 

0 

JM 

67 

SO 

Kansas CHv 

2 2 

a 

JM 

63 

52 

LA. Rafctar* 

2 2 

0 

JM 

70 

M 

Seam* 

2 2 

0 

JM 

R 

82 

NATIONAL GONFCRRNCE 

Easf 



W L 

T PCS. 1 

PF 

PA 

N.Y. Giants 

3 1 
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3 1 


-74D 

99 

90 

Detroit 

2 2 


JM 

as 

84 

Green Bay 

1 3 


■2S0 

73 

8 * 

Tampa Bay 

0 « 
Was! 


AM 

43 

M 

Atlanta 

2 2 


JM 

91 

97 
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FRIDAYS RESULTS 

AMERICAN LEAGUE 

PM Game 

Baltimore MWNW8 3 

Oakland an in Wn-4 it ft 

XOavfs. Havens (8) and Stetera; Plunk, 
Hawaii (7) and Willard. W— Plunk, 67. L- 
SOavta, *-TZ Sv— Howell 1131. H IM B ottl 
more, Trabor (11). Oakland. MOavta 2 (77). 
Second Game 

BatUmore SOS — S M t 6 1 

tvwv-wt TUT U1I Mm I 7 1 

Hotwan Havens (5) and Stetera; Stewart 
and WUIqrL W— Stewart M. L— HabvravO-l. 
CtevefcBd 882 388 Ml— 7 16 ■ 

Boston 181 808 816-3 C 1 

Candtottt and Bonds, Soever. Stewart (5), 
Sambtto (8). Stanley (V) and Gadman. vv— 
Candiottt IS*. L— Seaver, Ml. HR»-Ctov»- 
lond. Carter 3 (Ml. Snyder (17L Boston. Rtcs 
(13). Baylor (26). 

kitensmtu nt sei set— a m i 

Toronto 888 IB 212-6 O I 

Smithson, r ontwiot (7), Frazier (71. Ather- 
ton (V) and Sedas; Stlefa, Elchlwm It) and 
Whitt. W — Ekhftom. 124. L— Atherton. 61ft. 
HRs— Toronto. Lea (1). CJohnsan (14). 
rasas oss ess sm— s 6 8 


Pint Game 

New York 088 HI 888-8 3 1 

seattw see sss six — 1 s 1 

John and SkUmer; SwHt, Youno (V) and 
Knanwv. W-«wm. 24. Lr-Jatei. 6X Sv— 
YounB (12). 


Hew York 888 118 Ml— « s 8 

Seattle 88M8B8SB-8 7 1 

Ntakrascumr (6), RtaMM in and Espteo; 
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The 'Critters’ and 'Creatures’ 
Of Leonard Bernstein at 68 


By John Rockwell 

New York Times Service 

I N a wash of weepy emotion. 

Leonard Bernstein stepped 
down as music director of the 
New York Philharmonic in 1969, 
assuming the title “laureate con- 
ductor." Laureates sometimes 
carry with them an air of dodder- 
ing grandeur. But at the age of 50, 
Bernstein was still full of Tire, 
mostly fueled by ambitions to ful- 
fill his interrupted promise as a 
composer. 

Instead, the 1970s turned into 
Leonard Bernstein's personal di- 
aspora. Early on in his retirement, 
he was publicly mocked for his 
supposedly “radical chic" social- 
izing at his home with the Black 
Panthers. His compositions came 
haltingly and were generally de- 
rided. He seemed caught up in a 
manic round of guest-conducting, 
mostly in Europe. His personal 
life was marked by the death in 
I97S of his wife, the Chilean ac- 
tress Felicia Monies) egre. They 
had separated just before she was 
diagnosed as having cancer, and 
though they reconciled. Bernstein 
wondeted aloud whether their 
troubles had somehow precipitat- 
ed her illness. After her death 
there was a period of depression, 
then giddy flamboyance. 

But any dismissal of Bernstein 
was premature. He seems now. at 
iong last, the magisterial presence 
his grandiose Philharmonic title 
implied 17 years ago. His con- 
ducting has attained a new level of 
recognition — many critics, this 
one included, would be hard 
pressed to t hink- of another con- 
ductor they would rather hear in 
the mainstream orchestral reper- 
tory. 

While his composing must still 
be judged as uneven, his old pieces 
sound better than ever: The New 
York City Opera's production 
and recording of “Candide" met 
with high praise, and his recent 
album of “West Side Story" 
lopped the U. S. classical records 
sales charts. His work as a whole 
can now. in the climate of the 
“New Romantic" movement, be 
appreciated from a more sympa- 
thetic perspective. He is showing 
signs of achieving, at 68. a new 
balance in his personal life, as well 


— despite inevitable, sometimes 
embarrassing., sometimes wonder- 
ful lapses into emotionality. 

It is that quite remarkable per- 
sonality, for better and for worse, 
that defines every aspect of his 
near-manic existence. There are 
those who still find him inherently 
annoying. But the one thing be 
cannot be accused of is insincer- 
ity. If anything. Bernstein has a 
surfeit of sincerity — he feds so 
extravagantly, and so wants us to 
fed with equal intensity, that he 
goes overboard. He takes risks 
and achieves goals most others 
can't even imagine. 

But despite his campy excesses. 
Bernstein remains very much the 
family man: the bonds between 
father and children — Nina. 24, 
and Alexander, 31. both actors, 
and Jamie, a 33-year-old rock 
composer and performer — are 
deep. When Nina arrived in her 
father’s crowded dressing room 
after a concert at the Tanglewood 
festival in Massachusetts this 


summer, Bernstein looked up at 
“Hel- 


her affectionately and said, 
lo, critter." “Hello, creature.” she 
answered. 

For a true insight into Bern- 
stein's public side, the 
Tanglewood music festival pro- 
vides an ideal setting. It was at 
Tanglewood. in 1940. that Bern- 
stein, fresh from Harvard, found 
one of his key mentors, the Boston 
Symphony conductor Serge Kous- 
sevitzky. In recent years he has 
gone there every summer to con- 
duct and to teach. 

When Bernstein first came to 
the Philharmonic, observers regu- 
larly complained about his exag- 
gerations and superficiality, his 
application of a Broadway sensi- 
bility to the classics. Some of that 
may" have been mere snobbery. 
But Bernstein himself concedes he 
used to “over-conduct,” punching 
home seductive details at the ex- 
pense of an overall conception. 
These days the details remain just 
as transparent, with more sensu- 
ous niceties than ever, but now 
they are nearly always subordinat- 
ed to a vision of the entire piece. 

Bernstein attributes some of his 
recent success lo the orchestras 
with which he works — the New 
York Philharmonic, the Boston 


Symphony, the Israel Philhar- 
monic the Bavarian radio sym- 
phony in Munich and the Vienna 
Philharmonic. The linkage of this 
last ensemble to its ‘local” reper- 
tory of Haydn. Mozart. Beetho- 
ven, Schubert. Brahms and Bruck- 
ner has lent a new weight to his 
realizations of the core repertory: 
The Viennese players steady him, 
he enlivens them. But part of it, 
too. is his own maturation. “You 
either get better or you die," he 
says. “To stick in a groove is an 
illness." 

Most of history's great conduc- 
tors have been composers, bring- 
ing a special insight from thor 
own rime to their interpretations 
of music from other times. This 
tradition has deteriorated in re- 
cent decades as avant-garde com- 
posers have either given up the 
orchestra altogether or have com- 
posed in idioms too abstruse for 
audiences to understand and too 
complex for orchestras to play. 
Bernstein comes from a tonal 
American symphonic tradition, 
one to which most audiences can 
still relate, and conducts the clas- 
sics with a present-day rhythmic 
alacrity and a sense of color and 
drama that most other conduc- 
tors, aping one past conducting 
style or another, grievously lack. 

But if his composing freshens 
his conducting, Bernstein is not so 
sure the reverse is true. During his 
1 1 -year Philharmonic tenure, he 
was able to complete only two 
major works • — ■ the “Kaddish 
Symphony" of 1963 and the 
“Chichester Psalms" of 1965. In 
the 1970s be began with “Mass," 
his closest approach to rock and a 
work dismissed by many critics. 
He then took rime’ to prepare the 
Charles Eliot Norton Lectures at 
Harvard for 1973 — a sometimes 
too breezily argued yet impas- 
sioned defense of tonality and 
eclecticism. After that came “The 
Dybbuk" in 1974. an ambitious 
blit problematic ballet with Je- 
rome Robbins, and “1600 Penn- 
sylvania Avenue.” a disastrous 
U. S. Bicentennial musical about 
the While House. In 1977 there 
was the rather more successful 
“Songfest.” a compendium of po- 
ems and musical styles designed 
to honor the outsiders of Ameri- 



Bernstein: “You 
either get better 
or you efie. To 
stick in a groove 
is an illness." 


can culture. Throughout this peri- 
od there was also a host or aban- 
doned projects and occasional 
pieces and. finally, the opera “A 
Quiet Place" in 1983. This at- 
tempt at a sequel to his brief do- 
mestic drama of 1952, “Trouble in 
Tahiti" was widely attacked as 
maudlin and melodramatic. 

Bernstein clearly feels a deep 
sense of disappointment as a com- 
poser. When Stephen Wadsworth, 
his “Quiet Place" librettist, said 
he didn't have rime to undertake 
the libretto for their next operatic 
project, a five-language vision of 
the Hoiocaust, Bernstein was dev- 


astated. One problem is an in- 
creasingly rigorous sense of self- 
criticism. "I’ve always thrown 
sniff away," he says, “but I throw 
a lot more now. I've thrown it 
away for the same reason — it’s 
dishonest, it’s not me. it’s there for 
some specious reason that I may 
not even know myself.” 

Another difficulty is freeing 
himself of his involvement with 
the music of others. The first part 
of any composing period, be com- 
plains, is spent purging the com- 
posers he has been conducting, 
and the last part in re-entering 
other composers' psyches as be 


studies their scores for forthcom- 
ing p e rf o nn anccs. 

There are those who feel he has 
never escaped those other voices 
— that his music is at its core 
derivative. Back in 1949 his old 
mentor and friend Aaron Cop- 
land. of all people, wrote that “at 

its worst, Bernstein’s music is con- 
ductors' music — eclectic in style 
and facile in inspiration.” 

Set against such doubts — his 
own and others' — are his music's 
palpable virtues. He has a moving 
melodic gift. Tunes such as 
“Somewhere" from “West Side 
Story” or the main theme from 
“Trouble in Tahiti” rank him very 
high indeed. IBs vernacularly in- 
spired rhythmic dash and synco- 
pated swagger, and the theatrical 
directness and accessibility of 
even his most ostensibly “serious” 
scores, make him a composer of 
undeniable gifts and popular ap- 
peal 

He brings on irresistible flavor 
of popular music and jazz to Ms 
symphonic scores, and (hat still 
gets him into trouble with conser- 
vative critics who might otherwise 
applaud his harmonic traditional- 
ism. In less than two years — cm 
Aug. 25, 1988 — Bernstein win be 
70 years old, the biblical life span 
beyond which all time is borrowed 
from God. “My father was 70 in 
1962, and there was a huge party 
for him in Boston,” he recalls. 
“The whole family was there, the 
mayor and other politicians — it 
was the Mgh point rtf his life. But 
already he was worried. After that 
he declined steadily, and finally 
died in 1969." The implication is 
dear: Bernstein feds driven to ac- 
complish whatever he hopes to 
accomplish, soon. 

But aO that might seem too 
downbeat for a man who still has 
the seductive charm and youthful 
vitality of an agdess boy wonder. 
After a couple of weeks with him, 
watching Him in action and think- 
ing about his life, one finds one- 
self wishing that he can knit it all 
together, that be can achieve his 
lifelong goal of combining the 
classical and popular, traditional 
and daring, creative and re-cre- 
ative, intellectual and emotional, 
social and solitary. He has given 
us a lot; here’s hoping there will 
be more for years to come. 


By William Safire 

New York Times Service 
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al of f eminin e attributes?” 


event," wrote Paul Taylor in 
The Washington Post about the 
Michigan Republican primary, 
first of the 1988 campaign, “* u ~‘ 


The question is worth 

because it 


‘that 


use divorce-court lmga 1 ‘fb r & e 1 ’ *° 


. __ tended meaning of the 

attracted a phalanx of high-priced mas in cmasculateis thefijstsvib 
political operatives, ‘spin doctors,’ b!e of masculine, and the origiaj 



exit pollsters and reporters who all 
set out to tease meaning from “ 
election designed to yield none. 


meami 


. , , ing of emasculate WsTfr 

set out to tease meaning from jin move the capability of 


lion." The extended nfoaacu iT-w 
Spin doctor is a locution we must Mitchell states: tostriparf raw -I: 
keep our eyes on for 1988. It is virile attributes, as in laknut iS 
based on the slang meaning of the punchiness or savaaervom “Stirfd 1 LL 
verb m spin. wMdr in the 1950s T?- °H 



S P UK 

meant “to deceive," perhaps influ- 
enced by “to spin a yarn.” More 
recently, as a noun, spin has come 
to mean “twist,” or “interpreta- 
tion": when a pitcherpuZJ a spin on 
a baseball, be causes it to curve, 
and when we pur our cthyi spin on a 
story, we angle it to suit our predi- 
lections or interests. 

The phrase spin doctor was 
coined an the analogy of play doc- 
tor, one who fixes up a limping 
second act, and it gams from the 
Larcenous connotation of the verb 




The word we're looking for is not - 

directed to the removal of B worn- ** a iR8 4llV 

an’s capacity to reproduce; it is the * = - 

metaphoric coumezpaa we’ie af- 

ter. Nor is sterilize suitable, because 

that is not limited to women, and Pi® “ ” 

barren has no current verb. We seek 

a term for the extenAeA tm.:.. .xRF k h- *■'• 


3 term for the extended meaning, 
for the removal of qualities assoor 


doctor, to fix a product the way a 
bookkeeper “< 


‘cooks' 


crooked 
books. 

Its earliest citation in pay com- 
puter files is from an editorial in 
The New York Times on Oct. 21, 
1984, about the Reagan-Mondale 
televised debates. “Tonight at 
about 9:30,” wrote the editorialist, 
“seconds after the Reagan-Mon- 
dale debate ends, a bazaar will sud- 
denly materialize in the press room. 
... A dozen men in good suits 
and women in sQk dresses will cir- 
culate smoothly among the report- 
ers, spouting confident opinions. 
They won't be just press agents 
trying to impart a favorable spin to 
a routine release. They’ll be the 
Spin Doctors, senior advisers to the 

candidates.” 


a led with women. Those “femi- 
nine” qualities — I’m get ting uj 
trouble, 1 know — include smsrtiv- 
itv, softness, beauty and the 
of activities that now come 
the heading of nurturing. 

In short what is needed is a 
synonym for defemmae, a word 




- - 

a* 




coined in 1900 that doesn’t cut the ^ 




mustard; -ize is too common g 
method of manufactoring verbs!* 

So let’s bmH one now. We natu- 
rally torn to fanto match the mas. 
We can also begin with e-, as emoji 
culate does, because that is a 




^pourr “ , . ar z 


25s** 


vtg a ’ 


shorter form of the -prefix -ex-; 
which, means “out of.”" And -ate is a 






nib 


r - • ,ij;. 


Four days later, Elisabeth Bu- 
mQlex of The Washington Post 
picked up the phrase, defining spin 
doctors — no longer capitalized — 
as “the advisers who talk to report- 


era and try to gut their own spin, or 


analysis, on the story." The 
was thus sealed into the new 


good verbifies if we're. trying for ^ officii* rl r . 

paraHdzsm. ' Aguish - . i ' 

That gives us the verb tfemmate ‘it R* 1 ®* tf?-. - JT x 
But hold on: the Romms beat us to d W***. 
it, with the Latin effeminate, cany- -j, calfed 
ing the apposite meaning: “to .Ate House. Tee ~ 
make womanish.” Although that \C. 

verb is rarely used in English, we ".J 

already have the adjective ^hf-! hfr c, ~' r '-' 
note, meaning “weak and dere ^ ..... 

dent" to some, plain “girlish" to M ?i '‘■■ 7 . 

others. ; ihccntir»?ir. r 

What to do7 First, forget t be ' •• . 

: term verb to gemmate as the logical dfc so * 1 *“ cn 7,... 
poLiti- posilc of to emasculate because an- * j j 

ml f «) other mrwti tc alrnriv there, and i»ie -irnVJHd iJP *- ,e ’ 


c 


paign to prove that their opinions 
cannot be hrfloenoed 


cal vocabulary, and will be trolled other word is already then^ and it is ^ 

out by profits in the coming cam- not the object of coinage to con- qte , f ‘v, . ■ ... 

fuse. Erase that entire blackboard ^jndiheleaGS.' - v ";;j 
and reformulate. Lexicographic Ir- laiaaas 0 ^ ^ 
regulars are invited to uy their . . ... 

hands, but here’s my candidate: -qjRdipFUtf vincu. '-l-- 

raeflird.' uncalled ■ ■' • 

ibaore her trip 
:SB5 to put her ■'« 


£6 


If the word emasculate means 
to deprive of virility and vigor,’ 1 


writes Nathan Mitchell of New 


toutfien. 

New York. Times Service 


ANNOllNCEMENTS 


DIVORCE IN 24 HOURS 

.’.lumd or conteded octant, low cos. 
Hoo or Domincoii BopuUc For infor- 
mqtar, t end $175 for 24-poge boofc- 
let/hondfing ro Dr. F. Gonznw, OOA. 
Bo- 65^75. Wohngtoii DC 20035 USA. 
T.fc 202-452-8331 


AiCCHOUCS ANONYMOUS in 
Engfck. Pont (<taM U34 5965. Rome 
678 03 20- Netherlands (0201 25*057 


OUAM USA DIVORCE. No Ouran 
fnp-Both S»st. Den PoHarnon Boi BK. 
Apono. Guom. Td: 671-477-7637. 


FORMER FRANKFURT SCHOOL 1. 
PupH reunion. Gd {0)69-506504. 


PERSONALS 


SJVE SOMEOte on oHgmd fanes 
newspaper doled the dov they were 

bora S35. Tel: UK 0492 31301 


MOVING 


G L 


O B A 

Intemationd 


A BETTER CHOICE 
FOR roue MOVE 
CaB the Global office neareS 


AMSTERDAM 

BOGOTA 

BONN 

BRUSSELS 

CAIRO 

CARACAS 

FRANKFURT 

GLASGOW 

HONGKONG 

JAKARTA 

LONDON 

MANIA 

MEXICO CITY 

PAMS 

QUITO 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TOKYO 

USA EASTERN 

USA CBYTRAL 

USA WESTERN 


« you: 
31-20) 261 86S 
57-T1 2773530 
49-228)66401 1 


.8)66401 
32-2) 6876082 
20-2 3406064 
58-21 358009 
49-610512101 1 
411 55572927 
SS2-5) 422151 

62- 21} 790160 
44-1) 9974321 

63- 2 854837 

) -905)5)1 7974 


>151179 
33-1 147202828 
593-2) 525 S98 
2644311 


65) 

46-8) 7558794 
61-2] 9582466 
81 -3 1 707047T 
1-800)2232460 
1-713)9617411 
1-213 3245852 


ME ARE WITH YOU All THE WAY 


MOVING 


FOUR WINDS 
International 


GET A BETTER SERVICE FROM THE 
LARGEST WORLDWIDE MO VS 


TERNATIONAL CLASSIFIED 


MOVING 


REAL ESTATE 
FOR SALE 


Aberdeen 

Solti more 

EVcsta 

Bremen 

Caro 

Dommani 

Hong Kong 

Houilan 

JcAarta 

Jeddah 

London 

Los Angeles 

Manchoter 1 

Manila 

New Orleans 
New York 
Norfolk 
Pans 

Rio de Janeiro 
Rryodh 
San Dieg9 
Sen Franasco 
Soo Paufa 
Savannah 

Singapore 

Towan 

Tokiffl 

Washington 


10224] 821050 


35405C0 

233-7205 
_ 18553 
3500113 
8574434 
„ 650681 
03) 0744376 
’ll) 593747 
_ , 0836452 
tol j 578-601 1 
pi 3] 979-6070 
(OrSlj V9M325 
[315] 8651-57 
_ , 277-0288 
1914 592-144Q 
04j 460-1113 
1 30 36 63 11 
'211 250-722? 
j 451-0847 
rig 4500650 
(415) 352-8500 
11) 6697011 
9J3 2384M96 
(65) 801-4422 

541-2097 
5854741-2 
51-6700 


CALL US FOR AN ESTIMATE 
YOU WIU BE GLAD YOU Dm 


interdean 


WHO as FOB YOUR 
NEXT INTBlNAnONAL MOVE 
FOR A FRSE ESTIMATE CAU. 


PARIS (1) 30249000 


MARTN TECNNOTRANS - J4CE ! 
CAN NS. Tel: 4339.4144. 0«er*c= 


Moving - Si tv ope - Packing - Aav'Seo 
geppmg. uy'fcggoqe. Oeoroncfc 


CONDNEX. Smdl & mecfcjm moves, 
baggage, ccrs worldwide. CoD Char- 
lie- Fans 42 61 16 81 (near Opera). 


Paris & suburbs 


WORLDWIDE MOVING 


UNIQUE 200 sqjn. HOUSBOAT. 

wdbng cSstaw lie St laws, perfect 
««*»». PI .000,000; 45 83 0o 58. 


REAL ESTATE 
FOR SALE 


PARIS AREA FURNISHED 


SHORT ism STAY. Advantages of a 
hotel wirhavi mcanvenienees. feel at 


PARIS; DESBC 8 CES j 

(!) 43 43 23 64 

COMPAGNIE GENBtALE 
93 21 35 72 


SPAIN 


MCE: 


DUSSaDORF: 

RATINGS: 

IJiLS. 

LM-S. 

102102) 445023 

FRANXRJRT 

I.MS. 

(069) 250066 
MUMCrf 

IJA.5. 

(089) 142244 

LONDON AMERT3ANS 


ALMUNSCAR. Casta del Sal. 800m 
from bead), ocean \new ISO sam. 
villa, fully eauttaed & Furndhea. 5 
bedn»TB. 2 bems. 1000 sgm lard. 
USS110.000. OTAifOL TO. Bex 
100. Alrnmecor. Granada Td- Span 
5A58iJ0j009 ■' Belgium 322.77i.iSiQ 


SWITZERLAND 


USA: 


(01) 953 3636 

ALUED VAN UNS 
(0701) 312-6B1-8100 


SWITZKLAND 


can 5TU DtOS/AP AST- 


REAL ESTATE 
SERVICES 


EMILY ANSON Rdocoscn 
helps rau rent/buy vaur 
hamcl68SbaneS>Swl01-; 


rehably 

London 

2354560, 


REAL ESTATE 
FOR SALE 


MONACO 


Most Beautiful Penthouse 
In Center of M o n t e Cute 


ctxM 1.500 14 m, an 3 Hoars, ertretr 
anderd. 


deaxcied to the hghasJ s to ndci, 
Icxge root garden, pod & whirlpool, 
barbecue f£i d ceawew 


For further drlcris pteau oxtee -. 

A.G.E.D.I. 


26 bn. Bd Nnxassa Gaiorte 

MC 9HW0 MONACO 

Tab 93.50.66-00 - Tele* 472417 MC 



MHNT3 CHALETS. LAKE GB4EVA - 
MONTREUX cr m these world fesnous 
r esortv CRANS-MONTANA. IES 
DiABLERET5. VBSI9. VH1AXS. 
CHATEAU D'OEX. JURA & rcaon at 
GSTAAO. From SFM0.000 Manages 
e 0 % a 6 n% intereg. 

REVACSJL 

52 MartbriHant. CH-12Q2 GBCVA. 
Tti. 022 '341540. Telex. 22030 


Lake Geneva/ Mountains 


Sne selection of ftprwtinuk And 
Oi de fi ovalable swth authorizsAon 
fer fmagners. Seasonably prod Ex- 
cellent terms. Vats afco an wiwlrrmfr 
by epportaeni. 

GLOBE PLAN 5 JL 
Av. Mon Repas 24, 

CH- 1005 Laarmne Swrtirtand 
Td (21) 22 IS 12. Tb ^5185 hBJS QL 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LOMK3N. For the best Fumshed Hats 
end houses. Consult Bn Sped uSs l s . 


PHAps Kav and Lewis. Tot South of 
‘ ■ *T2 Alii. North af Fade 586 


Pod 252 
9382. Tdar 27B46 SESDE G. 


BRB4HAM OFFS LUXURY F1AT5 / 
houses Id let r For sale m landoa W 
01-01 3191. refer 8953387 G. 


PARIS AREA FURNISHED 


Embassy Service 

8 Aee. 5e Mestae 

75008 Pane 

YOUR REAL ESTATE 
AGENT N PARIS 
4562-7899 


FLATOTR INTI 

near Gffet Tnr* 


proposes near brtta Taw* 
m a 33 Soar sariyeuous building 
fumidied and mi ppi j apart ment s 
1 rrom- 


/, : ; r., .- 'IrWV -T'.'v 14 n* du Theatre. 7501 : 

. • ■ / . •• ; '• • 1 Tet- P) 45 75 62 20. 71*. 


persons) to 


home m race studos. one bedroom 
«i Pans. 50RGL1M: 


and more m Prrrs SORRJM: 80 rue 
de l~Unve«i46. ftro 7th; 4544 394Q 


NEAR FORUM DE5 HA11£S. 75 sqjn.. 
cafei. fcflht, bdcom 3 rooms. 6 
months to 1 rear F6SXO ret. Tele- 
phone- 43 57 65 79 / 42 74 32 65. 


PENTHOUSE AVE MONTAIGNE, 

_ _ -J 

terrace. 42 66 10 05 


Chmps Bysees. lSO^sg/iL^+^larpe 


16th. MODBH Vrge living, 1 bed 
room, partem exceptanal vww. Tel- 
42 89 M32. 


16TH AVE FOOL Very beautiful dou- 


bfe fenna 2 bedoems, Itrtdm bath, 
quiet. FTI jOOQ. Tek 45 25 81 52. 


16TH MAHIOT. Very pretty Sving + 
bedroom, kwqe sun bafcony. Ftce 
btdsen. both. T5 jPO; 47 20 V 99 


71h SUE DE UUE Very chvtmng br- 
ing. bedroom, eat-m btdwi, beam, 
hreptace. surety. F7J0ft 47 2037 99 


TROCAPERO. doss, 2 rooms . 
BKrfafe both, aw. gorogn. 46475282 


BEAUBOURG. Stucfia btdsen. both. 
F4500. Tet 42 89 08 32. 


BORE Lovefr 2 rooms, neudy redone. 
F6500 net. Tefc 472094 95 


LATM QUARTB 2 rooms, bath, laldv 
ny sny, mew, heoe.TeL 43 54 65 69 


+ dmes. 3981 


.short 

197. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


5* PANTHEON. 2 bedrooms. 70 
sqm. Qwer. F7JOO. Teh 46 21 32 71 


PARIS AREA UNFURNISHED 


17th DOUBLE LIVING 


+ 2 tadrooms, newly redone. 
F6JX». Tel 45 63 68 38 


RUE LAID. Double bnr^ + 2 bed 
raoinu eqwapad kitchen, sun, gvgoB. 
n2^lHQWctaB«47«99Z3 


8TH GEORGE V. Very elegort loge 
stwta, btdienetre, linury bath Sumy. 

F5^06. Teh 20 37 99 


FAST EXECUTIVE HOMBMDING- 
Parrs & Western suburbs 45 510945 


EMPLOYMENT 


EXECim\-ES AVAILABLE 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


INTLFBmUZBl ASSOOATKW 

Seels rssohmf for Secretary General 

9 Young graduate in economa or 
agriculture 

■ Erecuhve pod in Pam in small team 

■ Mother tongue Ena&sh &/or 
bilingual Engksh/Frendl 

• Int i tw pcnence with assodaoan or 
norveanenerdd Otganzdloft 

• Fomirar with computer data 
processing 

• Good prasen lotion ond written end 
orul expression 


EMPLOYMENT 


EDUCATIONAL POSITIONS 
AVAILABLE 


iAI^UAGE SCHOOL PASS seeks, 
experimnd EngEsh/American teach- 
ers. Teh Paris War 22 22 . 9-30 io| 
1139am. Mon. lo FI 


DOMESTIC 

POSITIONS AVAILABLE 


WOMAN 25-35 YRS. to look after, 
active 9 yr. old boy. Pcsiticn ertafis 


staring activities, sfetulato steffec- 
nU Ewe with farniy m Morfiat- 


Far ndmmsii titan af external lelations 
& oontort s xnrh member cornpanes, 
econo n»c research S proparatan of 
studes. 


CV.. photo handwritten fetter, 
required setary lo- 

IPJV. 

28 Rim Morbeuf, 75008 PWfe 


ffljJlSUN 35, rfynomc. sngfe. 


SORBOWfc Drnfome dTtuda Supti- 
e dBudes Appofardes. 


mures, DpWme tTBudesAppa __ 

aunddate DockyrXe in Fofitiod Soence 
flreenemond Relatiarn). 
CORhSL/BSED Hotel Management 
SORBOM'fc Tourctn. BT5 m Admm- 


trwioa Experience xi mcragsmeit, ‘fc- 
laeons Ext6neves‘. Working papers. 


AvaBdble fo edMOfiaaei manage- 
rial uA iJni rir i ut hra p n rM s n m 
Franc e. Mft tle Sox 39Z?T Heroid Tri- 
bune, 92S2I NeuAy Ceda. France 


EDUCATIONAL 
POSITIONS AVAILABLE 


fuaky. will Ewe 
tan. Good knowledge of EngSsh a 
Itasl. ws interview »i Pons first week 


of Sept Contact Nadra at COPO, 44 
Am La Bate, Paris teh 45 63 1 1 32. 


AU PAIR NEBJDby profetaotal cow- 


fle. English a mst. Beam Nov. 1. 

I * household chores. 


Core For ntfont 

Wnte & send photo to: Mrs. 5. tenia 
1394 Mark Or. Eo ‘ ' “ 

11554. 


East Meadow, NY 


AUTO RENTALS 


SOGUETE DE FORMATION longues, 
dynonque. pfeaie expansnn. recrvle 

PROftSSHJRS 

O'ANGLAIS 

motein^e arigfcyvr 

rdaSep 

" rue 


Longue motein^e angfcjvr. pfem 
temps ei n-tetnps, kbru dm Sadembre 
Emom CV 6 lANGUACOk 2 rue 
de Qichy, fas 9eme. 


International Business Message Center 


AimmOM EXBCUTTVES 



read JL Jost Mr m (Fa* 
AJ3S9SI baton IO 
oaring M mi 
bade, and mot m 
mv mAh 48 k a uri . Ike 
ndo a US. SI 0.60 


xuainfait par Bnm. Yaa marst 
brdada camaltta and twA- 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANIES 


Incorporancn and mcmagBinef* m- UK. 

Turks. Anguffla. Ctamnel 


2504C6 


PARIS BEST AREAS 


Elysees-Concorde 


Short tana rantrii 


Isle of Mtn. 
h lands, Panama bbenoTGbrobar and 
most Other of+snee areaL 
■ Ccnhcfemal adwes 

• I m medwtr avoglabht) 
a Nominee sernces 

• Bearer shores 

• Bo4 regstratans 

• Accowntmg & uduwis tigtion 
O Mol telephone & Wfe» 

Ho eypla n utu r j i booklet from: 
sSa CORPORATE 
sannees lid 

Head Office 


BUSINESS 

OPPORTUNITIES 


AGENTS . MVESTORS 

A Moor NEaa Dolor Industry 


ngnffu pri^ectod and irtums 


many, marry ysarv 


fBH AND OY5TBI FARMMG 
Mnwcurn Inv eii i u eitt US$4,000 


Far detak wnie today in EngUk 
«c4d Tntx 


Bea 3933. Hcrdd Tnbune' 
92521 NeuMy Cedes, France 


OFFSHORE COMPANIES 


■ Worldwide incorporations 

“ in J 1 T 1 fiti 


BUSINESS SERVICES 


INTI 

BEAUTVUL PEOPLE 

UNUMITH3 INC. 
U4-A. ■ WORLDWIDE 


A complete personof A busmen service 
erf 


prowdrig a u<Mue colectar a i 
t olmt ed. ven otfe & mAiinguol 
mdwducis for oB sood K 


OtAHC RB4T A CAR- 
with phone Sols Spur. Stint, Perron, 
Porsche. Merasdhs, ioguot, BMW. 
imowunes, sracfl an. PAIRS • 46 rue 
Aeme Chon on, 73008. Tel 47203040 
Tele* 630797 FCHARjOC. CANNES - 
59 lo Goeefte. 25 rue du Canada. 
Tel 93 94 20 Si 


AUTO SHIPPING 


YRANSCAR 17 av de Fnedktnd. 75008 

IW 1*4225 6444. Nice: 9321 3550. 

Antwerp 233 9985 Cannes 9339 4344 


AUTOS TAX FREE 


LES AUTOMOBILES 
EXTRAORDINAIRE 


Wi asry an eri en s r v e range af new 
American and foqjfijtl high perfor- 

mra luxury cms. 


We are the offad factory- op po ui fed 
dedan for 

GM AMERICAN nOOUClS 
EXCAUBUR 
STUTZ 
ZIMMER 


BOATS & 
RECREATIONAL 
VEHICLES 


$5 MILLION SALE 

mat to cawcs boat show 

OVER 30 NEW BOATS 
FOR MMEXATE DELIVERY 


MODELS 


-SAa- 


raa 


35* minded Cutter 
(Perry) CutMr 


W na^l Stoop 
42 1 Kvlm House 
4J fflon Holland) Soap 
44- feenaan Fr^sj Sfoop 
46' hed Brewer) PJ‘ 

46' kauflod^ 

4 rr 

51' {Kauf iodifl lCefth 
(GanMP.H. Krth 
56 ' 1 


lodd Sfoop 
tStooWStop 


siB 

B124JDOO 

|ii 2 joao 

5129^00 

ijafroj 


51' Gorderf P. 

Gary MR) 

56' G-Mufi) Demo 


82” jPuvieud Ketch 
87 (Pumeiaq 


MODELS 


load Ketch 
- POWBt - 


38' D.Cabin 2*225 Ford 
39 Faber 2* (35 Ford 
41' Coctail 2x135 Pertain 
4!' TtaJer 2x120 Petto* 

47 Sedan 2x320 Cotas 
42* Sedan 2x225 Ford 
43' D.Cabin 2x306 Volvo 
47 Convert. 2x210 Coterp. S152JOO 

SO - MYachr 2*350 G M. 525 

56' M. Yacht 2*600 OM. Ml. 

60' F=.Cock 2*350 GM 

6 a M Yacht 2x350 GM 542^000 


■^250 
S135AS0 
1107300 
■129.000 


! prices are I 

OFFSHORE YACHTING ML 
3 ru G fVfnrnrrnii 
Ft axe. Tet 9334 74 15 or9334 81 
Ik 461075 YAOfflN M 
SEE US AT CANNES BOAT SHOW 
Stand — 10 & m the wafer- Dock If 23 


HEALTH SERVICES 


COSMETIC SURGERY far men and 
women inducing note re fin eme nt , eor 
cor r ectio n , breast enlargement a rc- 


Hawndow. West London. TW3 3JS. 
TeL 01-5709658. 


promotanal occasions. 
212-765-7793 
212-765-7794 
330 W. 56th 5i„ N.YC. 10019 


Sarvxe Repretentottvm 
ad Wbrtdwidx. 


Needed 


DIAMONDS 


• RA ton f ide ntHJ sennoa 

• London repreientoSne. 


Aston Company Formota n Ud, 

19 Peel Rd. Doudas, rife ^ Man. 

Td (0624) 2650^27691 SPIVAG 


ATTENTION BULK WVORTERS of lha 
fotowmg: Prepared annul vepefo- 
b*e fan A dk. (nd» powders etc), 
meat & dwry products and 01 gone 
dwnxab. Conda us for quotations 
in 'espectarony of Iheobore. Supply 
erf my goods tat fasfed above pwswed 
on icqiwa Box 3914. Herald Tnbune. 
92571 Ncu*> Ode*. France 


YOUR BEST 
BUY 

erf 


DIAMONDS 

fine ^amends m any price range at 
fovwnt w he to dfe prices cfcrect tram 
Antwerp c etrfer at me ike fiord world. 
Full guarantee For free pn eo h i wree 
JOAORM GOLDetETBN 
OUMAMTEXPORT 
Estattotad 1928 

F e tl Muntf i ix rf 62, 8-7018 Arrfwerp 
Boferum - Tet P7 3) 234 07 51 
Tl» 71779 syt b. At the Danuid dub. 
Heart of AnNmrp Oomcmd industry 


OFFICE SERVICES 




avai l Mrfe from 1 wraek arrwardi 



*BP, 9 Rue Roycrfe. 75008 Po-o 
TeL CO 42 65 n 99. Teler 640792F. 


Pfoacant. Daaaha, Ida al Mai 
“ ‘ “ *■ (0*MJ 


Tri-. Doufrfm (06241 237 1 1 
Tele* 628554 SELECT G 


FURNISHED t UNFURNISHED 

FIRST-CLASS APARTMENTS 

Maemum renftrf 3 manths- 
Al »o H on 6 house* far sola. 

INTER UTSS. 1. rue Molten, 

?«ti 18*]. W: (1) 4563 I *■? 


□cn Sepre 

2-5 OW Bend 51., London Wl 
Tel 01 4^3 Th 4^47 5C5LDN G 


!74 CHAMPS-ELYSBES 8tfi 


Studio 2 or 3 . 100 m o pcu 'W t enl 
One nrenrfi nr ncxe. 

I£ CLABDGE 43 J9A7.97. 


DISCOVERY 

Stoji^nj Gou. AdTCI 'ir-rr'-'H! J0-? 1*1 


Mappin&Webb 


f TORS4TOR&AY91 Umuenrfy Canter 
. nn ham Pern by highway new 
, SSI cl uj mo g timufied house. 
1 for ce d ccrderi with trees. 3 bed- 

roa ns , 2 aaifircxjnn. Wing room 

1 hieplace. toed kitchen, cireng alcove, 
rfsti sviiem. Owner: ^ 27 35 27. 


$ PRIME BANK $ 

A FINANCIAL GUARANTEES 

a PRINCIPAL & INTEREST 
a PRINCIPAL ONLY 

• P#GM!SSOW NOTE5 (ICQ 
a REAL ESTATE TAKE OUT5 
a STANDS' UTs 

• S250T WNtMUM 

a BPCXESS PROTECTED 

CHARTS? FB)BAL LTD. 

wa?:ne national bank bldg 

16401 VON KARMAN AVE 
lif/tNE. CA 92715 USA 


PfUNIC BANK INSTRUMENTS, blun- 
ter group lows fenq term refotanshp 
wrfh prmdprrff*-) able to or icxige pnme 
ban! ICC pranKsory nates with ary 
propria*! confoirt^onj Broker: who 
cm show venhabfe endenoe of per 
fomaw trfsa TCC-ftabir- Ccriad 
Arm T» 970 826F 


PARIS 

champs arsas 


FUMSHED 


DIPLOMATIC STATUS. HONORARY 
Consulotm. fxes&giaus awards. drpi» 
mahe passports and related rfema 
Send name aid address to hoe nfo- 
BoUran Ltd. P.O. Bov 85. Daugta, to- 
ot Man 


OBAWARE, PANAMA, bberia Car 

S irfwre from USS >50 Fhonr-(D6?4) 
33.' 20240 Trier: 628352 1! 

G. 1-0 UK j 


OFFICES 


VERY MGH CLASS 
AIR CONDmOPCD 
COFGH294CE ROOM 
SECRETARIAT . TELEX PAX 


II SATELLITE, 8 rue C acorn it 
- - 47V 1559. 


7S1IA Ports. Tefc(l) 


! HONG KONG Caporatan. USS320 
; Annual cost 5230 SR Ud. nil. 35 
Queen » Rd. H R. TT» - 83876 S«. 


^34)^53-1301 


5101008527 


PORTE MAILLOT 


WATCHES, X-MAS •toms. CANDLES 
trr PO 8 VDS'C T5T HongKong TX 
51473 


ALL OFFSHORE camparves. ifxp > 
►dUvb. CMC 36 Kteemenow, 1C. . _ 
Athens Greece T 7219000 721846 


The !Ni£9N-‘.fiCVii. JLV.ELi.ir'; 
KNiC-HTSefilDC-E 
lond:<n • 


New, turn kne 2/3 roo m* , 

F6.900. TA 45 63 63 3? 


| porwng. 


OFFSHORE COMPANIES 

lormaNmt UK Othhere 


I 2ND PASSPORT 37 CMrtnes. GMC 
J 16 Keomemi 10675 Athens Greece 


; Company 
I (with beoer ’Jx*es) libtacl Panvaal 
■ .lews' USA (all pct*4j[ Beta cmufi 


BUSINESS SERVICES 


, SPEOAL5UMMS RATS, Static < 0 4 \ ooened 1 Mt»'. tefeal Fiduoory Sarrses 1 

■ -om. Weer. month, yea -Ctes. lim- ; JPOL 17 £r London El W ISWIK MAIL FORWARDING trwi re- 

emhou -3 i UoAtosmcue. No egen- T*l 01 37T iCl tu. 893*11 C W?d>ennccs RffWL Dept W. A| 


rrfon; 4325 350®. 


semccs. cuxurn. uept rut. nry 
pebertph 1 2. CKTJ7Q8 MaanedortT 


ACTE: 50 BUSINESS 
C&fTERS IN EUROPE 

• Fufly equipped offices to rent. 

■ DomcAatan. mad. trier. Ire 

• Phone. Iradutiuik 

PAMS 

Tel (1) 43.8U 90. TO. U> 642187 f 
GSCVA 

Tet (22) 469004. Tlx: 421818 CH 
RAMGURT 

T1J69J7 100060 Tlx T 76997263 0 


your rahs ana right on 
THE CHAMPS HYSKS 

LUXURY SERVICED OWES 

Telephone awwwing, letex, far 
itcreftxxjl. "ww t ing icon 


And 


MERCEDES 

FERRARI 

ASTON MARTIN 
BNTIEY 
ROUS-ROYCE 

We oner our men leasing faci li tie s to oB 
Europocsvbased customers ifod prowde 
whoti gurtfiennoge. mq m fenonce and 
restorahon services for our cup amors' 
dserefiad autoDobifei. 


Vise ore iho«n»m or cofl for mare 

erfarmatian 

PARK PALACE 
MONTE CARLO 
PMNOPAUIE DC MONACO 


Tali 93 25 74 79 
Thu 4795 SO AUTO MC 


TRANSCO 


THE LARGEST SHOWROOM 
AND STOCK M EUROPE 


Roopng a Constant pack of mere than 
300 lx or 


and new an af all European +• 
Jcmas a nvrfcss campefnety arced. 
Tan troa t ries s hip p in g fenraw 
Send tor muMootor tree nqferfoaue. 
Tranxco SA, 95 Noarrtrioao^ 
2030 Antwerp. Betatna 
Tel 223/542 62401* 35207 Traee 


OCEANWIDE MOTORS 


Snee 1972. erpenenced car trader 
Porsche. BMW. Jaguar, 


tor Met ca des. _ 

al American can. It nnedpfe delivery 


Import/ e*par 1 , Ui DOT & EPA. 
a lor to 


toumt md deafer. 
Motors GmbH. 

8. 


Tcnteogetstr. l. 

4 DuoaeUarCw. Ger many 
Tel (0) 211-434646. lb 8»ff4. 


LOW COST FUGHTS 


FOR ONLY $149, FUGHT PACKAGE 
tor 10 US cites + Montr ea l Contact 
your US Daml egetn with 20 


1 agent w«h 8} jean 
ITS. T03 me La Sortie 


txp e n enci 115 . ilu nm La Bane 
(COfT Ch Bysees) Pons 8: 42259290 


LOW COST FLIGHTS 


ACCESS - USA 

One Way famrfTrfo 
New York F12® F2390 

San franasco R990 F3980 

Los Angeles FI 990 F3980 

Atlanta FI 750 F3500 

Dob FI 750 F3500 

FI 750 F3200 

FI 750 F3500 

FU50 F2900 

F1S5D F3100 

Toronto F175D F25C0 

ad tnon tfedi n m i nra 
)59i tfacDunf on Id das 
PARS tot 11)42 21 46 94 


PARS tak (1) 42 21 46 
6 rao Phrra UicoL 75001 
Metre - m 035e» Lm 1 


H*. 175.111) 


HOLIDAYS & TRAVEL 


VAL DTSBK. buy sb s 
beautiful dales. For up to 10 per- 
sons. Inducing ta&board, prirttfe slu 
fo rf t uOtx . sauna, wdea, penond ser- 
vo. Rob color bradxn. Mountan 
Lodges. BP. 37. 73150 Val dters. 
ftwce-Tot 79062077. Tlx. 980 445F 


HOTELS 


SWITZERLAND 


eeee 

|x»tog.i 


GRAND HOTB. EUROPE, 
dan / low cost Free 
1|30 11 11,8x7265701 


..lirifliewiil aev: 
isifibd sJiT.'i -'i.: : ' 

ifcbfner loconro! 

‘iffidal aid he tourii . - 
-^tofvicc from Vxs'rjr.i:i: 
riaii rwerscc ihf r>u.::' 
^ taken »rJi the 
^Lferdumd E. Ma:: - 
•k criticized for : 

Aury approach to : 
jgaac5 id the ?ht':-pri: 
jr aimumirDiion 
2 ao of concern 
aaiasurgenii. ^e.-p::e ir.c 
: wares. Ld been >^ 2 : 7 .;: 
ad terriiorv- to -'ir;r. 2 :r.er- 
e^imioo posiiior.. 

anflime officiil hc -r-er. 
’iciisfflion. dr r‘: 
’jietnBof lernior. ir j 
•■L' hesaid. “And since M-- 
JGiKio(w«r«r.'jieir 
•■^icttdetl enonuou:':”. . The - . 
:: ss krino pocubr <c~7-:r. 

officials sat'd she R;j- 
a ®uisLraiion. unlike the 

•* ptimmeai. wa* -.-.n". 


: 


, t£ . 


J • fee 


COLLE GES & 
UNIVERSITIES 


A KENSINGTON DEGREE 

CAN UM0CK YOUR EASNNG 

POWBt 

Ken iiwe to w IMueredy o ff er * 
fcXEDrTIVE MM 

BA • as • MA • MS • PfcO • j) 

Registered wdh GAsmo 



-* t 


Comrnsee of Bar Esammen 
NO CLASSROOM ATTB4DANCE 
For FRSE Brochure. 
KB4SWGTCN IMVBtSITY 
330 a GLEN0A12 AV. DEPT. St 
GVB4DAIE, CA 91206 UJA. 


toulCball 


PAGE 5 
FOR MORE 
CLASSIFIEDS 


new TAX-1 

Codnoa + Mercedes 
Breige Sorer ■*■ Steer 
Ortaros + Trans Air. 
ml other makei 
same day reparation possible 

iczKovrrs 


Cfonderetnue 34 044027 Ztrtc h 
Tel. 01/202 76 10. Te(e«: 81591$ 


ACTE. 66 Oahpi Elysen Preri 8th 
let 45 6? 66 00 Tb 649I57F 


BUSINESS EXECUTIVE CENTRE X 
Hmfewr R«od, Hong Kopa. TeL 5- 
8*1 7737 Fj. 5^9*727 th 6M74flB.hr 


EUROPORT TAX 
FREE CARS 


C-rfl or Mrte fer free ca t irf o is 

Box 12011 

Rotterdam Airport. Holland 

TrifOt 10353077 
Trie. 3071 EPCA* h 


Nl 


Pfaai Your Oani fi acl Ad Quickly and Easily 

In fbo 

INTBl NATIONAL HERALD TRIBUNE 


By PtatoO: CoS your barf IHT reprefataobve your text. Yoa 
writ be inf wmed of the cost eradgatr. and "»« prtperymant a 
made your ad wJ appear wdhn 48 houre 

Core The have rare n S1060 per bna per day + local uae. Three 
ore 3 fenere. agm and ipoes m the first few and 36 •• tfw bSoMsng 
Imov fMmmem space a 2 Inn. No obbrenotiara oceeped. 

Cnfefil Canto.- Arencre Express. Dma i CJufe. board. Ateter 
Card, Acceu and Vaa. 


HEAD OFFICE 


LATIN AMERICA 


porta (Far daurfred only): 

(1) 4637.93 85. 


414031 

PoprJJt 

33 25 tCCO 36 64 


EUROPE 


O u u| uq. A 5145C6. 
tfenre 4I7BS2. 


Ai mto trd un i: 26-36-15 
Adtons 361 8397' 360 1*21 
Bnmafc 343-1899 
Cn pe wh ngen: 4$ 1 429325 
' Frankfurt: pe9) 77-67 55 
HotafeiU: 647«1? 

Irtanbwt: |90/l] 147 *7 34 . 
laae remar 29-58-9* 

Ireban: A7-27-93/662S44 
Londan (91)836-4802. 
Madrid: 4552891-455-3304 
Oslo: Contact fiarn otfice. 
Rorao- 09-3437 
T«rtry (Swoden): (08) 75*9220 
Tel A am G5*55 559. 
V i enn a: Contact Franidurt. 


5352164 
690975 
061 555 
B521B93. 


MIDDLE EAST 


Arrennn. 6244 3IL 
IA w i wm 
Beirati 341 4S7/B/9. 
Caira 486756 
Doha. 4)6535 
Dafeae 224161. 
JatdriK 687-1508 - 
Kuwait-. 23666. 


MR EAST 


W4TT1D STATES 


New Yertu (2)2| 75? 3890 
ToH free (B00) 572731? 

Im Ajtplee: (818) 584C888- 
Son Pranritco- (41 36 2«3». 


■re i o h u to 3900657 
“ _ . 8213^1 
1 4)0634 
s 8)70749. . 
:7358773. 

: 222-2725 
7524*2579. 
Tokyo: 3M-W25 

. AUSTRALIA 


SOUTH AFRICA 


MstoaurasiCTBga 

p 929 56 39, 957X1X1 

19831 


BiyaMlon: 01599. 


369 M 51 


^ Call 
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